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[PART IV] 

sqfarff sfa ^ f^im 

[Advertisements and Notices issued by Private Individuals and Private Bodies] 


NOTICE 

NO LEGAL RESPONSIBILITY IS ACCEPTED FOR 
THE PUBLICATION OF ADVERTISEMENTS/PUBLIC 
NOTICES IN THIS PART OF THE GAZETTE OF INDIA. 
PERSONS NOTIFYING THE ADVERTISEMENTS/PUBLIC 
NOTICES WILL|REMAIN SOLELY, RESPONSIBLE FOR THE 
LEGAL CONSEQUENCES AND ALSO FOR ANY OTHER 
MISREPRESENTATION ETC. 

BY ORDER 
Controller of Publication 


CHANGE OF NAME 

I, hitherto l^nown as PARAMJIT SINGH son of 
Sh. HAMIR SH|GH, employed as Junior Telecom Officer 
(J.T.O.), Bharat Sanchar Nigam Limited (B.S.N.L.), residing at 
Housing Board Colony, Qtr. No. 209, Near Bus Stand, Sangrur 
(Pb.), have changed my name and shall hereafter be known 
as PARAMJIT SINGH MANDER. 

It is certified that I have complied with other legal 
requirements in this connection. 

PARAMJIT SINGH 
[Signature (in existing old name)] 


I, hjtherto known as ANITA KUMARI wife of 
Shri BHARAT BHUSHAN AHUJ A, residing at C-89, Suraj 
Mai Vihar, Delhi-110092, have changed my name and shall 
hereafter be known as "DUCSHA AHUJ A”. 

It is certified that I have complied with other legal 
requirements in this connection. 

ANITA KUMAR] 
[Signature (in existing old name)] 


I, hitherto known as JAGANNATH son of Late 
SOMESHWAR PRASAD, employed as Group 'D* m the 
Meghalaya & Arunachal Pradesh GDC, Survey of India, 
Shillong, residing at Qtr. No. A-45, have changed my name 
and shall hereafter be known as JAGANNATH PRASAD. 

It is certified that I have complied with other legal 
requirements in this connection. 

JAGANNATH 
[Signature (in existing old name)] 

I, hitherto known as KOMAL KANAL wife of 
Sh. DHIRAJ KANAL, residing at M-45B, Lajpat Nagar-ll, 
New Delhi-24, have changed my name and shall hereafter be 
known as DIPTI KANAL. 

It is certified that 1 have complied with other legal 
requirements in this connection. 

KOMAL KANAL 
[Signature (in existing old name)] 
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I, hitherto known as RAMESH KUMARI wife of 
Sh. ATUL KUMAR, a housewife, residing at K/34, 
Saidulhjaib Village, New Delhi-110030, have changed my 
name ^nd shall hereafter be known as ALKAA. 

It ijs certified that I have complied with other legal 
requirements jin this connection. 

RAMESH KUMARI 
[Signature (in existing old name)} 


I. hitherto known as DALJEET SINGH son^of 
Late Si JASWANT SINGH, employed as Assistant Manager 
in the Envision BPO Services, residing at B-6, 1st Floor, 
Shyam Nagar, New Delhi, have changed my name and shall 
hereafter be known as DALJEET SINGH JHAS. 

It is certified that I have complied with other legal 
requirements in this connection. 

DALJEET SINGH 
[Signature (in existing old name)] 


I, hitherto known as ARV1ND GAUR son of Sh. R. R. 
GAUR, residing at A-221, A-Block, West Vinod Nagar (North), 
Delhi-110092j have changed my name and shall hereafter be 
known as ARVIND PARSAD GAUR. 

It is certified that 1 have complied with other legal 
requirements in this connection. 

ARVIND GAUR 
[Signature (in existing old name)] 


I, hitherto known as ARUN NEGI son of 
Sh. HAR1 SINGH NEGI, residing at C-48, Street No. 7, 
Brahampuri, Delhi-110053, have changed my name and shall 
hereafter be known as ARUN SINGH NEGI. 

It is certified that 1 have complied with other legal 
requirements in this connection. 

ARUN NEGI 
[Signature (in existing old name)} 


I, hitherto known as BUDH PRAKASH SHARMA son of 
Sh. ROSHAN LAL SHARMA, residing at J-U/3, East Vinod 
Nagar, Delhi-110091, have changed my name and shall 
hereafter be known as BRAHM PRAKASH SHARMA. 

It is certified that 1 have complied with other legal 
requirements in this connection. 

BUDH PRAKASH SHARMA 
[Signature (in existing old name)] 


1, hitherto known as BHART1 SHARMA daughter of 
Sh. R. C. SHARMA, residing at 7/27, Roop Nagar, 3rd Floor, 
Delhi-110007, have changed my name and shall hereafter be 
known as SHILPA SHARMA. 

It is certified that I have complied with other legal 
requirements in this connection. 

BHARTI SHARMA 
[Signature (in existing old name)] 

I, hitherto known as NAGMANI KUMAR son of 
Sh. M. L. DEV, residing at C-l 17A, Gali No. 20, Molar Band 


Extn. New Delhi-44, have changed my name and shall 
hereafter be known as DAKSHIT DEV. 

It is certified that 1 have complied with other legal 
requirements in this connection. 

NAGMANI KUMAR 
[Signature (in existing old name)] 


PUBLIC NOTICE 

l, KANWAL RANI MANWANI wife of Sh. M. LILA 
DHAR, resident of 1049-11, Gali No.-lO, Govind Puri, Kalkaji, 
New' Delhi-110019, do hereby declare for genera! information 
that my name has been wrongly written as CHANDER 
KANTA MANWANI in my husband's service book. The 
actual name of mine is KANWAL RANI MANWANI which 
may be amended accordingly. 

It is certified that I have complied with other legal 
requirements in this connection. 

KANWAL RANI MANWANI 

T Q i an ati i rpl 

I, DWARIKA PRASAD DHOUNDIYAL son of 
Sh. CHANDI PRASAD DHOUNDIYAL, resident of 
Village - Pasena, Patty - Bidolsun, P.O.: Musagali, Distt.: Pauri 
Garhwal (UKD), do hereby declare for general information 
that my name has been wrongly written as DWARIKA 
PRASAD SHARMA in my educational document & Service 
Book. The actual name of mine is DWARIKA PRASAD 
DHOUNDIYAL which may be amended accordingly. 

It is certified that 1 have complied with other legal 
requirements in this connection. 

DWARIKA PRASAD DHOUNDIYAL 
[Signature] 

1, MEGH LAL son of Shri MEHRU, resident of C-427, 
C-Block, J. J. Colony, Shiv Vihar, New' Delhi-110059, do 
hereby declare for general information that my name has 
been wrongly written as RJEETLAL in my Licence. The 
actual name of myself is MEGHLAL which may be amended 
accordingly. 

It is certified that I have complied with other legal 
requirements in this connection. 

MEGH LAL 
[Signature] 


CORRIGENDA 

’’READ" New Name as "LALCHAND NANDALAE 
TANDEKAR" "INSTEAD OF” LALCHAND NANDALAL 
KHANDEKAR in change of name notice published in 
Gazette of India, Part-IV, 1SS No. 35, Dated 29 August- 
04 September 2009, in Column-II, Page 309. 


"READ" Father’s Name of ABDULLAH as "ATIQUR 
RAHMAN" "INSTEAD OF" "MD. ATIQUR RAHMAN” in 
change of name notice published in Gazette of India, 
Part-IV, ISSNo. 45, Dated 07 Nov.—13 Nov. 09, in Column-I, 
on Page 377. 
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mm ^rr TF*nra, fgggrc 19, 2009 (gm^m 28 , 1931 ) _ 

^Ee affy ffeqi fgrfii^a 

Tjs^-400051, f^riqr 2009 
5f?R?r ?2fcP uwta (wq ^T TO 3TTC5R) cRRftnft fc)P l «L|^|<rn ip 37 ^ 3T?rttR, ofarf Sh 

f^r jttt t, 3inh cf) ?ira^w Tra^nr £ w<htwi yrn 3rf?rt?ra3T,i897 c^r ym 23 sq^rsfr ip 

31^TR 34I<4'1tJoHI Sf> f?P7 UcfirfStH fcpTT 3tTcT f I cfitf o^rffp 5777 fclPlAjdHHi # O^ltc l d ffgTfcR 

q? ^sfrnfr cpr fotHstd £ 3^1f.<-diS7tr q>f qzjip ^raqq # qcr>r?R eft ailiu $ q?s? fcR ip 
3RT TOTtfer CpfraT, 3fr-1,Sc7Tcfi 3fT, qi^-fofr 5f5OT#RT, cJT 5 T (qcf), 3jqf-400051 cfTf &3T 
$i iiu 1 »t> HTfrer & «nsr w ?t^r qr^r tfs# qr q? firmr otw tq-R £ ?i^t 
^srr oTirnnTi 

Cf>. 2?&m. 2 cf) 2.2.1 ft Q<Mf?lttsld ftlt 3TTft m Ufdlcj £ :- 

3^r g* 

1 . ftftt STcf? 3$T Plcifydi 3T^)cri ftftft? d^ld 

uTf^Ttr skt fftfife eft ;snrfr t i‘ 

3^T°T eft - 

*sT. 3tf2IPT 2 % ferf^RTOT 2.2.11.1 aft* 2.2.11.3 ft ferf^T fttap eft 

RtMfaftsId ^T ft ftSTtfacT ft)TT ^rrft efrT U^TTeT $ :- 

i) f5R^<H<H 2.2.11.1 eft 3TT-SIRT (2f>) ft ’21 era?’ eft ’18 cpfr’ ft 
Wk^^lfad febw oTTft cpf y<Kllci ^ ! 

ii) ’W Un? 3Tt TSrnr ft ST^t eft fclRUJ<Hd 2.2.11.1 eft 3tT-SlTCT 

RsT) ft fOT 3TTft epr UfdleJ £ : 

iii) (eP)ftQ^<n 2.2.11.1 eft ot-sjtct (tr) ft ‘c^: ftpftt % Q^ildd ft $ ‘ 3 *k 

‘smftcnft ‘ #£T ‘3 *fzt ftfe aift ^ ft i 

RsT) fcjfft-^d 2.2.11.1 eft 5^r- < UTTT (*T) ft IScMfelted ‘ oRT cTefT fcp 

W^ftoT cPT W Ijug: 3 # $ft cZrfrlf> eft grf^FT ^1% ftft eft ST^ftfft 
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TO wre, t^T^r< 19, 2009 (aUJgiqPl 28, 1931) 


['HPT IV 


^cTT $ fip $Tctf ^RT ^ Sf^TH ?£TTr cTT^ UfrltcJ £ | 

iv) Ic l P l ^cHd 2.2.11.3 £r OT-SJTRT & g?cJTd QlddfafSld ^-^Kt (^T) cf?T 

*R$ Ufdlcl £ t 

5^ITf Rlc-^ 

(d) !JcRT#5T 3TTT ^T2JT fcrf^tftd 3T^5TT3ft % 3*ejqieM % 3T^ftd chKldlfl 
3T2 Tcjt wfUnfr d^RT ^ $ mf^H c^rfrK £ a^pfcr gn^r or i 

3^T°T 3RT 

7[) iTd to t 3nf to % cpjer wz ant^id to) Icri^rofr % tcrf^zror 

1.3.6, 2.2.11.1, 2.2.11.2 dfl? 2.2.11.3 £ 3ft afl^TT# ‘dCT 4 3% 

5T^t cf»r ‘argyrtfer’ aft? ‘aidpte’ sraft srt yf^TRiiftd Icrtt htwtt i 

’K.lcJ) ythdtjaj 3TTC> flS^TT idl<HCS 

^-jfpr=r^ 5 ' 

fi^ra>(fcm us fcrfSj) 3lk Pn^fr siPra- 
fcujufi : . 3itl«frqT5 3rfJfflIefr?PlTI 
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Hf&R ^FTtfM ^ OT-f^Rt 

7777# Tff^Tl (Rlft773) 3lfaftT7 1952 7$t 7171 11 5171 #t 7# $1^74)' % 77t7 771 
7777# Tlfife 77^717 7> Rl77 ?f#77 cbMlfeil SffTl ff#71 

PrHfefecr OT-f¥^ft 7m; Rrf% t •• 
i. ?f2TT ont^r 

1.1 s? fefaqf 

57 OT-ftMf ^ ‘#f#77 7 ft OT-fafWf” £ 77 *f 

7T7! 77? 771 #W IR §Rr71 £ f?7? ?77ft 75717; " 4 37 RtRlTi” 

■3T«T^T “TSTlfT ^ 37-f4Rl7f 7R1 77? I 

1.2 fcrf^T 

^ 37 371 Irrf^T % 5T7I#t #ft 77 7777# 7ff=Rl (ftf^m) 3 iRtR|77 

1952 71 37J7TK 7177 717777 5171 7777# TlRfe 77ft$Rl #t 771771 #1 7# «ft 

( 5717 ? 75717 ; i# ‘‘77ft5i7” thi tit?) tti sf#77 *»i)f#£) foRife 

(3717? 75717; fTt “T55#3T’ ’ 7171 77?) 5717? f?7? 771 -STf^f^T 7?f I 

1-3 3RT tTT 7 ! qjpTT 

4 37 f4f47T, TO^ Ttf^Rl (Wpm) srf^m 1952, ft TlftRl 

(ftftwr) ftm 1954 771 5371 3f3#7 t?77lft7 5171 777? 71? RlTTf % 5Wt 
7l '3lRrR=Kf #Mt i 4 37 ftftfTl WT-W 77 715ltft7 75177# 7Tf%RT (ftp(777) 
1952 (5717? 75717; “q75#3TT7q” 7171 77?), ft 7777# TlftTI 
(fttoR) Rm 1954 (57171 75717; ft "RTlTjftlKSrK’ ’ 7171 711?) 771 7177 
717777 771/31771 SIRfr! SKI 7177-7177 77 Tift ft?l? 71? ftTTf, °7I7iR75 
Rmt/RiPiTHi, Rft5ft, 7ft5fr fen Rftsft hh4«#1 tti tRt#) % tttth! % Tim 
5*1511 Tfr TURft I 
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1.4 OT-fafEraf m ^#'3TTW/g^ftgTR3TR % ^ T*TR 

gfatrtrc fa fa# fa# ftffa# farcr OT-fafafr fa sircar# gfattefaT <bt«tct 
gJEtterrom: fa srrcq# t fatf fan: fat tr gq#afag/gq#3fa3Trc fa srrctR 
fafat# itfa i 



2.1 Sf^cftT $P? ^ <3lf^ol|(^di|i 

arc <rar #4 ^ ji? we t arcrci gfarffar q fa, fat ygfar fag fat qffaffar q 
ffat fa fat ?faf fat fanrcftfat fa fat art fat fat fafarifar t ftfte fa- 

2.1.1 cJTChT tftfaftffa'H) farffafa, 1952 1TCT fafa fafa ffafa faTC 

2.1.2 jjtc?t wTvsnr fatr sro argfaRd fafar knifed i>crcfai afa; stfar ffaffas; fa 
farc, fan fa fafafarc ?rcr faifarc i 

2.2 % 'JsfclrR’t 

% srRr^ 3 I ?fr ^fRrftr, ^ ^ ^n: Rife 

'SRT gsifft t <Tft <3TT?TT Uw qR’Tfftki 3T«f sferRft fm, ?TcH wf 3 *Tf 

^ ^r t '3PW 'if^Rrd ^ ft i 


2,3 


SPSt w 



qfafasr fat ftffat fa tfa fa utt, sfa ffarc jit fat % faner jit srft^r fat, 
fafarffar sfaf ttct arifarfarct % fat ffa fa aig^r fa fafa:- 

2.3.1 faiftw fafa t faf farffar fafa arcr fafar fan fa tffar t ttc> faft rcitfa «ffa 
?rcr/TCT wfa nafa fa (fa faffarcfa qssnfiR t faffar % i 

2.3.2 stgfaRtf JBifarc t fat fafar ?tct Jsrfarc fafar faffanr fa ^rcrc an fafafarc anfarc 
srffafa I fat *rcrc far fafajp rcraffa srafat jtt gfaifar fat fatt arrc rcrfafa spot# qr 
rcrqrc ant ircr/rc ffarcrc afa fa/rc sstc* anfarc ^rfawii afa fa ffa fafafa 
?grc<3Tgfar%i 

2.3.3 fafaffa jjjfarar/ 5rcprc (iifaiR^) ffarc t afafa fat srafaircr/ffarc f t fat 
OT-tfatf, ffafa <rcr rcifafa ffafa/ltifafa fa ffafag *TH< u si fa argon: fat fa sftfft fag 
faffa fafaw t Olgfafid fa i 

2.3.4 srgfaftcT srafar qwtrc fat fatffaf; tfafa ?rcr cJiiqtRjb ffafa/ftffafa fa argHK 
trcfarc ^ro argfatfa fafa 11 ‘fafar ?rrc w fafa 'argfaffa fai<wi’ ?rrc fa rcrc qr 
Rrcr 3TT ^tctct 11 

2.3.5 ‘faffarc t iffarc fatfefa qafarc ffaqte fa fan fatfarc fafa I fa farrc t 
5ipr ?fa fatf tfarc jit qftfar snffar % i 
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2.3.6 snfegq wfer t $w wfer arfew % # qq#fe trw qr qsw# £ q^ srrffer^r qT 
ary fi fe r g#qw % wr if $ qm <frtagq % afrc qcwfer trw qr qswft ^qro 

$ wt if srftmm qT fe# sqgr $ qqtf qi qwfqww, zrf Iffe qi snmr $ feq srfftzm 
fell qi# q# wfeifeF (g# #h, gqfarq, trek w arw ^q if st) afR feT aiw wferfife 
qtHH^ if feir wr wit Pnnifei #% % #«T qi q#?r wr if Tiqfaa fe# cbi4*<rnq $ feq 
q<R#o i w qi q5*u# % #£ qi qqfffr wr if ferai %,*##($• wfer # wfe ?mr # 
#naff £ fej qqq^sr % trw qi qwn# % ^ sfira qr qift«iftq; gwr q ffe # i 

2.3.7 trw $ yifegd yfaPrq t wrw qq gRifafaw qRjf wit wfef aflr t qq*f q#T $ Rrq 
trw qqur «iRt<^ci afk qqqfer # aqfqfeif, wt arqf#i# wit wroffe ftq#/ 
qf?Piq*fi qTara#riiw# <i#^d wferarfwtq% i 

2.3.8 q<nf^M # q#c§rr °mmffe gw# % wfer ?qrcr arjwr qfeqraff if #^ # f#j qw# 3 f 

qqrcr sraw # qf gw# arfe# I, fer qq? qqqfer # trw # qfq qr # wq 

qqrrr qr wfe gife^r aiRwil, qswfeif, grfegq yqT<wiaff wit mw# srcr gq# qT feq 
aq^ a q qw# w# % a(k # qqqfer if qw fejw <# w% qr# qfeaaif if wq www 
qw# %, $# qfeqraff if m fe*q gn*r wn# % afk fe# *# ##, qw feqw # q^ qmr, 
apq atfkqqqiq anfe, qit qqfact qikRqft srq aq qr t# qn^ $ f^iq kfiqq qft onq, t; 
qft # gqqT qq 5 reR qq# % i q^q anqrftqj srm# ^r ?qif ?q^ wk ‘q^qq’ qf qrc if 

feqT snqqr i 

2.3.9 atm, few fe qqq-qqq qr qqqfe*r qqro anff feq qq qftsr qrqqqsf if qfeq 

%, qqqfeq qr Iftq ig ^ng,4 l Rd qrqq; few gr^ q5f q^ i 

2.3.10 #qi qq arfkqTq tfeq laj#?iq aifiifew 1949 (1949 qq 110 ) if qfenfer fe# # tfeq 
qqq#, w#tq fk# tqi arfefew 1934 if qfenfer qqsnqlfeq tfe wrr q?tt arj^w 
qifefSqcF Ife 3f«gqi ^ feM Ife, fe% qn#T fe# ife 5RT «W f f^F qq q# qi# 
^ feq w?#r feir qqi %, % % qqr ^ p# siiftvt 1 1 

2.3.11 “q#" arqqr ‘w# q#f % ?feqq «qffe# qqqfer affe ^feqr %. qq q# arfeW 

2.3.12^®Tqfeqf, ffei# qqi qwifeff if % ^siqftqf, feqi wit qwfesr wfer % # qiqqr qfeqr 
(fefem) aifefew 1952 afk frfe arsftq fewfer feqqf afk qqqfer wtf wrrsfftqq ^ # 
wr fefeff, feqqt wit WNiffe fewf/ fefeqqf qT afwfrr qffe artfer % afk qj^r if 
qr fe# ^fq^ifeqr wr if qr qqafer ^ qqw ^ fe# awr wr if id q% feqi «if#rt 1 

2.3.13qq^T#>T % fe# TRW # TTWT if WRT qqqfWT t qqi SFIIM % WT if qf#T q^ TTWmr, 
q# qr qqfw wr ^ q# qipfewq, # stow tFiqfwr ski feqr arrar %, qr# # feq q^ 
TTwrqqr a##q %, ffew fe qqrrfer ^ trw # qqrrfer if qw teq qi# qq arfeFR 
TT3rT f, # wszw t ^q fe^q qr# q# qrsqTf # qqqfeq 

2 . 3 .i 4 wraffe feq#/fefeq# qq arfferq qqqfeq # ttw # srw# awqiffe 
feq#/fefaq# t % wit qqqfer % qq^qqwr ^ f#r wr-ww qr Pi&w w arqqr 
yiqfeqi wfeqR^T 5 rt fqP tfe ^d ^#r #|qr/anqwT/3ife?nwT, qfeq qffer wit arw fefew 





oo co 


smfftw f i ft gftt ftfeir (fftfem) arfftfew 1952 , qqwi ftfeir ( fftfem) 
fewi<j#, 1954 urn anftftr snr ^nft iftftsfr ft; ar-pm: ftrft 1 
.i5^T arrir: ft tygfesr ft gw fesw ft; feft an^rar ftfeir qft grfeft ft; fet? arrir: arfftjfe 1 1 

.163kTT ft <WT ft, are ft3> ftaft 3PISTT ftffttf g gft, ^3T SlftcR, ^3T TOST ft? ftftfe ft? WT ft W 

gft aftc ft wUa w arqft sift <rr sftgft graT iicht^m rrew atfftftrr t ?wt snftftr % 1 
2.3.i7qqi#aiKft ft; gw-wr qsftfe T^Hfttanranr ft; stmift ft; appw tftRrftw ft; feq 
gq ftfaftf ft ot fftfftfe arfftrfef 1 

2.s.i85WiPig ’rrsftfeq iftte ft wftn m q+Hftftr ggra arjftifer feftt qftftt ft; snffen: ft; 
afefa ynifag qrgpkm Tftfc % ferrfeBrft wrftt m ww; srt gfeifeg few cwt g®ragtr 
# g^jaff aft alwifew war rfc wrflfer aft gqrfarr a^ft qiftftm Tftte arMrr 1 1 
ynifed qraftfeg iftfc fttffta; wr ft w Ma/^ftaftifes wr ft #ft, fthrr ftt feft srt 
anjjm^r 1 


2.S.1S iJHlffyd 




3?q'-^ ^riUrMcK -djftlccjl c^t 


^ % faq 33 ^ *tt 55 ^ #T % faq q^4oi ^trt 3rg»flfer w 
<$M?r 1 1 


2.3.20 ‘eysrsr % ifejR q^f^r % Rt^ff fsr srarcr srf^r 1 1 

2.3.213^ chi 4 m^R srfeFrft ( 4 ^sfr) ^r zntfw stsrtt fffr, %r ?fr ftw ft, 
mi wt ft feir ftM % syg^TT ft^FF q^r sft qwtfar % “g^ 3SFfqrw sTf^nFTft'’ % 

I f^T rrFT % >FT4 R&W STTpRr f ! 

2 . 3.22 $ftn ^ fcR# TTT^ ^1 qwt^f % ^ 4 f 4 ?T qwt^ W 

yJTf^t % ^ 5RT mRRf: q^ % qw^jf % ^Teq^ % $gj] ^pfT sflT 
<3fR, -#^T % q^T ^f ^ ^ WATT <3RT^«T sqt^RTt % W f^T '3TT^T *TT f^T^T 
^OT cR^TT | | 

2.3.23 q^ft % ^tt ^ftqfen orM?r % w $tt^t I $mi 

q^r^r 5 rt q*H^M t f^r n 4 4t4t 334^ srt ^tt w w^ft, w Rimclh 

% faq STM ^nicft % 1 

2^.24 W^T^FT % ^TT ^rf^RT % ^ W^Tt^FT W RRdH ^l4f ^ % firfq 

q^rtoi, qcw^vii % w^TtEpr 3 $ oftr qw^r % ^ tf^FT w ^RFTTq w 

% f^rq Rrfe ^tt RrgM 1 1 

2.3.25 q^Rf^ t *t 4 ^ ^ w^fFFT t q^R ^r j^R? 4 t, 

Rmt w HTRnft^ f^FTt/R(Rr^ 4 i ^ Rrqffer Wi % w^ft ^ m ^fdft^FT % 
ft^ft 133'^fi ^rnr #^r w^tFft w Rrzft ?rrf^r 11 

2 . 3.26 FRT^TFFT ^ q^Rff cfiT f^?FT ^ qOT^W ^RT ^T ^T ^f ^ATT > 3 TMrT I Mt 

q^ftvJT % R^RTt ^T ^t4t % Rr^H cfr ^Riq STCFT ^BRTT I qw^f c§ OfftT % 

W^fFFT F^it % 35^ ^RT *TT ^ ^T ^ RfRFT $1 Fft^ ^TTTI I 
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2.3.27w?te nnnr % ftnr oqmiRcb m nmntnn ncrm nr qnten nq nrnntnn nnm 
teftn % te qwte nft oqrrqiRcH qnnft ft terte nft mft nrft tetef ft tet nn 
fteR te cET STtelT I l 

2 .3. 2 8 Trnpp ft ftm ten teiftn % teft ijchh^*^ ft ngnn fttesft ft qnter £ rrcnr £ nftq 
ter te ^fftqftft nnnr %nm i 

2.3.29 tete teRR qten SRI 3TFOTfeft ftn 3Rr £ fftq 5RgcT nft ^ ftejRft ORT, 

nrte nnr Trf§T srom ftftt tegRft ftrft qnter srt fftfftte ter, nrnfft nnr ten, Inn 
feft, nfejfftnt ftn^FTOT Tfe 3TnnT -3RT fe fe ft t ! 

2.3.30fefft ^r feiqTn OT ferfft ft I Rrw T T^r fe 5RT ^#5f nt ftftfen STTF Silted, 
nq tent, Rrnftt qn oqmiRcb fftnftt/tenftt nt snpq ten nm Ft nm ffet tet nfer 
SKR nft fe Ft fe nF »WT nC fe 5KT fete nfe nR fe I 

2.3.31 feft ft ?feT fefeft qcRT^T fe fete % fe fe fe ftt ^ ^ nT qqnfe £ ft 
ftt ’3fwff^d fen mqnT i 

2.3.32 nfeST ft cWT ft feft % fen fePfe ft n*g ife ft 3felfte ^g, ^ feftftT, 

yffefftft ft nft tor ftt ftteq fete t nm nrite t fe qnnte ft sr ten % fftq 
to w tetn fe ftqft srt Rrfte % ngnte t efrc fet qnnfe ft w ten 
% tetq '3T5W w ST^TT ^r4Y ?TT mffe I I 

2.3.33nte rtf, ggftft rf, ten ste ft nF rf fete % fferft nrnR/Rqnr ftffeft % 
fen ft tenRn nfer % qnfei src qn ter fet % foq ter f i 

nntew nte rtf ^t in sq ternt ^ “nte' 1 % nq ^f ^tete ferr ^rrqnr i 
% te ^rr^ # ftem ^ Rrq q^nr ten ^t nte % ^r # Rte fen m 
nn^nr 11 

2 . 3.34 qRr t n?n # ^t ^ writer I nm mte I fter qq> it qnqfer ^nqn ^ ^n m 
ten fetq5r i ft3ftTte^nnnT ten ten nnn, nt nn^ mteRt srt 
nnn-nnn qq Rrte fen mq, nt ter te n% f te te te te?fr qft tet nit I nm 
te w ^ ^r temnitl i 

2 . 3.35 ftte qqn q#’ ft qtek nt yrteRt Mni 3rftn ^tegrte nnnn ten feft ’ft 
mwr ft tet q^nr tefer I terft fte ter ten # ter^n ftteeft % qqft nm 
nfm^ft % ten te te ^ ftter gnm ften Ftft 1 1 

2 . 3.36 ‘Rrte ter’ ft ft fer teftn I te fer nft ftn^ ggftft te smite nm ten ite 
qntei % nm^Ttnq gF nft srcgn nft te nft ngte % i 

2.3.37 •ggftiji ft ftte % ftem ft ggftft ten tet fftte nm wten ter/nr nw qq 
Fnr ft feft 3 rt nten nft ter teftn % i 
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2.3.38 ‘fgftfr (fMt^rfr) ft# ft ftaq f arsf qaqftar ft anq fftaR ft fftq angro ang# an fftftan 
5RTggftft anftn at# an# ft rkr ft ggftft ararfft ft ftro am# qftfftan aqf# ftarte 
fftaft to# % fftng ggft fftan an qanan 11 

2 . 3.39 ‘f${# 3 r# 5 !T(fft#arft an#:)' ft TORT ftft atf# ftfftTT ft fft?S 3 T# qiRllfti a# gfft if qaT 

atfftan argror ggftft at#f ft nro aft ggftft yqnfftT 35# gq fftftro srt tot#tot g? ft tot 
ft f#lff# TO# ft at# qan 3 T#?T 11 

2.3.40 ggft# arrftn to ft at? to art## % fare to ggftft anftn ter fafftro anftn aft an ftftrer ft 
tofr aft ntf# aft tot#tot g? aft anft fftqT anqnr 1 

2.3.41 ggft# are# ft are atqfft atfftftq I fftqft #ro aRg qrortar aft to fftfft#, f## tot 
sttnnftan ffta# /#fftaiftj ft arft# r anft ft fft# srt tort atffcicnifft an sra# an# gq 
anft ar## ft asreftR fftroTfor #ft eft gjft ft ftfftnafr aft ?t# ft argro: TOgn aft an# % 
ft# fftfftR ftfftar n## ft fftq q<R#\>i srt tot fftqff# fftfftn #q ?nf#r #ft f1 

2.3.42 ‘ag*H (ft###) ft## ft tot ft ft# ftfftn arfftftq tot ?#rt ft# aft airon g# 
aftrtftfftq ft# aRgaff aft aftroft m aftq# ft gqanftn ft tor an# I fftaft ft# qaqftar aft 
?n an fftfftaft, ffta# tot aqmrfftn fftq#/#fftq# ft afro# an ftf#r to ft anft 1 1 

T TOft e K TO: ftr ##prr ft TOftR#, agaror ft ft# ftfftn ?##t I faron g# aRg, cRg gqq 
an TOg ga# an TOgaft an aag qfftanaft ft g^q to arranf# groftafr, qrofftn srt ftnr # 
ffttftss ^Ran anq, ft qro ftan % 1 

2.3.43 #ajq mfts/ftfftar totto fftr/ft#ft qfftraror fftn ft nffttroan fnft^(ar)#T ffta) arfftftar I 
(ftrq mfte aft fftfftro c^g ft ##iro ftfftqr totr ft# % afft gqft arq <sar ft iftrq 
3 TOTaET aft 11 

2.3.44 jftro anttef to ft f#ro nrftag- aft ftfftn w ft w^mr n# ftfftrraft, aft ggft# ftro an #ro 
^ft aft aft an# I, aft fftrorftOa# aftror to ftetft) ft %q fftro fftrora g^a aftftftar 1 1 

2^.45 qroftn ft ftftro afttft# qanftar fft. #r toto qTanr anafrn srt agro TOT/an 
argftfer aq^aff ft fifftr, anarar an tojto: ggftft ftfer# ft fttft aft fftrofftr ar# ft %q 
aftro TOr/an tot# art## 1 1 

2.3.46 qrorftai ^q - qRar aror ft ftR anna: aftftftq % aft qaqftq srt TOfar-qror to f##ftr 
WTOrftfft ft qaqft^ qroa afk qqft TTifaR ft #ar fftrorfftr fen arnn % 1 

2.3.47fftqftq atft ft 1 arftar ft TOftr ftft anan amft atft ft 31 nrft aft tort ftft aran a# 
erfftftql 1 

2 . 3.48 fftqr #TO an f##q ft# ft TOT ft ftft ft# ?1#RT I aft g# qcR#faT qqqq TOT/an f##R 
qaqfta qro# ft araftq {ft# msar qy jq^eft ft qgj ft fftq ft qrofta qro# 5 rt fftft 
ar# 11 aR qRRRT: ftrftft qqm ft toth aronr to Rfan tot qaqftn qroar ft #q 
ftaT %, ft tor tor to gnana gfftRTO ar# ftfftq fftan anqr 11 

2.3.49anarro ftfftar ft qraro ftfftn(#Pia*n) arfftftm 1952 ft nfftrofftr anaro ftfftar arfftftq % 1 
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2.3.50 t qTRW t ^ tr^ # <5TR ^ t WT t eft 

fefesa gjkf! aferr I 4 r a ft! sarrafeta fefere fjftf! afear %, feaTt 
am fefe?ia akr feaff’ ft ak ft feaaa, sift aaT fefeftsra, 55ft!! ftar, ggftft ai?, 
feak few % few feaft eft 55^ feft ft fea 'sftffefear ‘fearfe? ftw ft! iw ftr, 
feaifee ft ara gaaTa, ara fefer ft! wrwr ofk ftfesra arrfe fefes: aajsft wit jj?a ! 
^ aarfe! ft fea qaafta eft m fefea!, few! wit enwifteK few!/ fefeaftr ft feift sfk ft 
?aft HHefte^d fttft f fe ftftt ftfe?T ft awft ftr ft! syiqt^eh vnm^t ft Tjjftf! WIT 

fecaw ft fea asa feara aft ?x wit awr ax ft!asaa sfe % mfe arfeftffe axg aT fefe ft 
srwfekr ^r ^aarfe aft raflaft aT ftaft ft fe^ ftft aarx aft a^ja few ana ftk adara ft. 
aafea feft! arnja ft ftwfa feft! ft! aa ft sjw, feft^a aT srfta aft % i 

2.3. E>iaa^r anxftar ffe ft aft! wejaft ft aafea aft! afear aftft ft agfeaa arm ft antfftar 

fta aa afa feftftat i 

2.3. !)2ftfeir ai? ft fe^ aara anfe Rafe aT ftfear ft agnaT aiffta ft aT ftr feaft ft arfear rafta 

aT raft? ft arfear feft! aa fta arfftikr % few ftfear aftft ft fefe sa afear ft feraa 
afe!% 1 

2.3J53aft aa arft aufta aTaar aaa(afe aa ft) ax anaifftr aar % i 

2.3.54 xftaraa Ifer aa aarftkra wt ft qaafta aa ftw wr arfftita ftrar feft snaiReb wfi 
arxr qaafta aft aim swnft ax feanfer aft anft at# ftfeaTft! ar fta ftat aa feren aaft 
aa arfft^R % i ftww aaiftaa w aft wa ft fft^ aT araft ai?aft ft fe? qaafta aft 
aiiqtffcfi 5 RTft! ar aaftaK aaft aa ariftaar a^! wfe i 

2.3.55 ftfe ft ffttr srfer fer ft aF fea arfftfta 5 fe fea fer feft! aig ft feft! fefea 
ftfear afft ft fe? aaftaTT ft? ft ^rrar I ^k feaft ar? aaftaR aft at^afe aft ftft! % i 

2.3.56ftfe anftc aft ft ft fta ar qaafta aft feft! ana wiaiftar aaift! ar atgftfta aft % ft 
ft ft fta ar anftr aft ?af aaft aft <nfm aft fena ft feft ftfer ftfe arfeft ft! ftfekr aacai 
% 1 

2.3.57 ftfe arrftr:, ara an^i: ft ar># ft, ft ^ft! ?r arfkfta % fea ar aT feaft ftft fttftr ft! ft ft 
fta ar fenai aiftar ftk fe^a arfer ft aiaft ft ?r fea ar aT feaft am afea aft ft ft 
fta ar ffenaT anftaT i 

2.3.58fftft! ft feftar laft? ft feft! fftfee aaa ar feftr aaj aT aaft ^ ^gftfe ^ feft afear 
aftft ft safer ft fta fta ft aaa ft fefta, aft a? a?ar ft aT aft!, ft aaaar feaar wr 
arfew srfefta % feaarr atft! aar feraa fear snar % i 

2 . 3 . 59 arftfa ft afe?T ft ^ ftfeaa anfer anft aT aarft aaft ft fe^ afeft/aaa fefeEs 
anfefe/awift'ft aa feftr ar gaara afefer % ftk ?aft arkfear arfefa, fefta arfefa, ; 
araraa atfefa, ijftt! arafe arfefa, afekaa arfeta aar afar arfefa ^k feft! ma ra 
ebt aifefa, fe TTcRkfer sra aaa aaa ax feaffkr feaT aTR, fefer % i ; 
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2.3.71 TT?gpft % %$ gqtag * fog WWI gT forfoa 3T fofoat, ftggt <WT ftPWHt $ 3T3?(K 

aftr §it PrW>^41 ga arff, oft aafog gifoggft sri foaffor sSt arg, g; aisftg <M<§d trsit 

3 fM?T 11 

2.3.72 ggTT^S if fait ^ #g ^ft 3> #J if ‘it-fT S5T 3T«} ggiafog gM STTT TO-WI gT 

arfSrqJ^r aRj; fogsrg ai^^ft g; agrtR gsrr^a g; gsrat srt ggiTifog gfoft gft ftfoat 
OT5T®T giggi 11 

2.3.73 sifter % g^sr Piw $ fog gas^a aT ?gg$t ggi?itgg gif# ski differ a? grfaa- 
TRIT W 3lMg t fog SlftlS urn gga ail gsgfa $ TIST# t ggfotag gM gil aT^ 
fofoat 3> yran $ aftg 3ig=t sifosfi # ^ gg=t # grirai # ^mft 1 1 

2.3.74 gggfa if fo# =# #g foff gl gga if ir 3|W % ggfotgg gif# SRI qgTRfo $ 3=1 gST# 

c»?r prffenqrf a# gagr aiMa I at gag^a st ggreifgg git# ski wt-wi gr orfSrjgJ^r 

aPJ, PmZH vfl^# $ 3t=jgR ggfotag I# % 31# if-fT Slfow att #gi S3? SKI# gTI 
35# 3T 3$ OTS 3?# 3? fog fa&R St # t I 

2.3.75^ 31133 Slfte % g#35 ffol3H 3? fog gggfg 3T 53# TWI#IW gif# SRI foafftS 3S 

siftra sat w siMs1 fog siftis sat wi sa? ggratag gif# # gggefa #? gar# 
Sat/aT STS# % Ttafog HI# if ftfoaf aift 35T# ## I 
2.3.763^JS ST ft g # gg 3T lf<*#a SRI SRffS fo# SRS og|g#g 5 gai# 3T gfoST # fog 
qSK#3t TtSTa SRT foal SST ## g>3 SaT/aT 57313 g?3 gift# I I 
2.3.77ST % g €f qrr ST SSRT 313=171 ferff 3RI arnnftcF 3PKR5ft tR g5f ^ TlftSF % fTTt= 

f^fe *ncT qf=R: Ijgg 3rfi^7r I I 

2.3.?8%m 33 ^ Tiftsi % srisi Tfftsr(ftpRm) gifiiftsiru 1952 if qftv i ftia Tiftsr siMtt 1 1 

2 . 3.79 ifofl^d Jr-trkiC^ 3R t”i) % qsn^s g; tiski gg jus^ af^rr I at srr ^safa 
Tigw ^ rtort % i$ ggffcgg ^R-TtsKi ^ f^nr ^grr^a ssri aggg f^ife cRgaff if 
Tif^ST3ff if gg% $ qgr#a ^ tnn =Mt^g % 1 

2.3.80 ‘Tigs ’ tT ^rt sgftg 3iMg | at w-wr gr ar^gig^t grfafiigg gt 3fg=fg f=tgg ^ f^TT 
Tfgstt% 1 

2.3.81 ‘ggsK afcfirff gg a^ w Tfgg aRft gsa/airft gsa g 5 t g 5 tf TrftRr/aRft g^a ggRi 
fit^gg gftfir, gaa fataa aggr gaa Pfeigi st trgg9a st watag q^rtt s?Ri 
qgg^a st ggratag ijM ^ gftaragf ^ gga if Wg st ^rfgif, Tfrar g; 
agfJfggf, f=tggt, 3 g-^igf, f^tPtggf, gftgaf st f^R# 3 Rg gtftrr st ferft grigftg? sn^r, at 
itsa^a saRT ?rr Tfga ^ aga-tm gr aift ant, 4 gggftg #r, gir^ % f^rq gga 
fgggaR st gggfa st agr?itag q^rfr ssri gifa^g sra gift t gafr 1 1 

2.3.82 ‘ggfag Tfftsr’ % ^ggfa % Tfg^: ggftgR gf? % agf^ra aftsnt aiMa 1 1 

2.3.83 3ff^r ^ gga if ‘gfrraRa sigfir % g? aigfir % a? graffir arMa I as as? forit atfir g5t 
t^a grar csi ^ €t gg gT gggfa ^ ferft ana saigifta gaiaft gr tM atf^r a^t if qai 
aiRft gftir ^ ag t aftaiffa fear aigr 1 1 
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2.3.84 'Pmf' t, ^ wf t sroror ^ ft, 4 t *ter % *w 4 cM!Mf m\ writer ^ 

PpRpR TOt % f^rxr ^RT-^m *TT *RR *R #T qcRi^M % TO^ WT tTOF TOfatet 

* Pr 5nPtet ^trt <tt Pfeiffer w^f % Pm otter t o?p 4 Pm 

m tft(m) q ofp m tftte) m 3> sf4Pf fPt i 

2.3.85 te off^r t qro^r 4 3ro-ter £ Pr orgm 4Ptef cp 4*r4 % Pr <te: orteF 11 

2.3.86 tern t cf^ft 4 m m tte 4 oftoff ^ ft, ^ ofn 44 Pr^t ^4 ofrt 

& xpfe % *r 4 <rofcr tet qro#^ Wf orter <to tero f tet tot £ 

iaPr 4 4ter cRcfT I, f^£t qw^N toi ^itPr w 11 

2 . 3.87 Prto tor 4 ms snPtet rto4m ^ ^ter ^ Pr q<ttr4M 3> ^ or^m 

3R4 ^R'^PfT cR[ PWcm ^ PR pRcT PR 3FPT5Pr % I 

2.3.884PT3T W 4PRF *T#f 4t PtTOF ^ 4 W$\ ^4 ?RT *TORT 4fftefi, ftefiF PMH ^4 
I, 4 44Prd oPk Trterfar teiter) £ 5 t4Prt 4 4te ^ mter 11 Pro *j<*t 
rttof Pm % Pr Pmffer ter«I ofk i^r 4r m Prte, Pmf ^n PrPrnt % 
mpr ?rt 4Pro orfmTte ^4t <tt tow ort ^mT 4t omrc pRrrfcr te 44f % ^ 
tof tt orrmfer ter i 

2 . 3.89 % orte te 4 tet Prfte wr ^ ^ *jrt 4t Pr tet 4fter 
Rift4 4 te M <4 44*T 4 Pte ^PtT, ^7% TO ^TT m^T TJT^ Pm TORTT Pf^t 
srPm ^rfe^F 11 

2.3.90 Pr?R rPPf % to n zxfimx 5 m 44 ^ snPmfr srt crt m Prffe crtaft m^r 
mrr mfFi m wf PifpR rPPt mr '3rP^R t ^fr P 4iPrm mpR ^Pr % Pr 
RP nmfr ^ ^tfecr % i 

2 . 3.91 mft % ^ft 4% sffir ^tPbr % Rt 4 Ptt ^#r P q m ^ ^ PrP 

SIR!P<3f? SRI!# ^ 5FpRTP?r I ! 

2.3.92 mfer 15 iPr ^ stPi^r I ^ft 13^ to I, ter fc ^ m ^ ter w # 
TO^r to Pro ?Pr 11 

2.3.93PPkr 4 Rt ^rr ^5^ 4 Rt tef r mm teft r ^tf^it t fte % ter m 

^rferr t mr^r ^ m f^Pmf, Pmt ?rt Ptel ^ mrPr 5nPtet m\ 
to-to mi Proffer wi $ '4\Pm J ^ror team te r ^?Rt 

cf5r ^ ^ Pr 4Prt 55^ ^rr 5Rgcr ^ ^ Pr m ot^I i 

2.3.94 ^ ^rjp 1 ^ ^r«f tet q^Pr to ^ ^terR(* 33^ i^r) ^ ^fte *tt 
^ Pr 3fte c^ mr rtrt, tei 4t mrte ft, q ^ m ^ <ipte tot I s 

2 . 3.95 %r toft’ ^ 3r«f ^ Pr m ^ rt ^ Pr m <s(tix ^f ter % mt rft 

q7f?r: R 6F$R: m TO # t ^ Pr ^tttx R % Pr <Sttt( $ 

fte % m ^r tewt ^ro mr t sfrr 4 Pt ft rrtf % 1 

2 . 3.96 <TO TO t $ m 5 RPPr, W cTOF Pmr % Pr 44 PicT TO % RR m 4 Pft 
cTOT 5 TRTR < 5 FPte% I 







W] 


TO ^>1 IRR 19, 2009 (aTOgT^T 28, 1931) 


435 


2 . 3.97 ‘fttef t q ft rt 5T srt arg^r fftftt arsr airorffcb ymft r ftftt ft rstrt 5t 
ftcft ft f^ R5T5 ft RF fftft ami fcIM^: % WT % f^T ftftt 5T ft f*R 
ftftt ft RF f|# ft Rm ft OT^T ftfft^T % 5RT 5T fftE5 ft fftR^F ftf arfftfttf I i 

2.3.98 oftN l ti 55ft (Rift ^ift 5TC ft 3^RT ft ft Rrffte) ft RRTft5 55 mjR j 

eRfaw arfftRr 1ft RRftw ft fftft a^r anmR* rtt# ft gfT % i ; 

2.3.99 o^n i R^ arft % mt r 5 T arcft ureft % mt r rf 5 T arfftcF ftffe Rftr j 

W gfft ^RTt % faq fft^ fttf 5T Pl4<iH arfft5R Rl RRT, RRTftjf 5ft 35 

Rtfftftt, faraft * * arg^R RRfft5 55 % \ 

2.3.100 55ft5R aRffft ft RTOfftW &KT Rmffftr ftffttf 5ft aifftei arfftft^T % fftlft ftTFT ftfftTT / 
<F5 f=RF5 ft fft£ 3RR5 ftft I 

2.3.101 bqimRcb SPIT^t ft ftft RTH, 5FTT# W ft35ft ariftifa I ft cjftft W-WI R 
fftqfftcr 5ft afk faft ft# srt q^f ft argRT faftpe Rgft % ffti ftRmft ft wtr ft 
f^[ mfer arfftgfftcr fft5T aftr ?^ft sgm^ftt ?nftRrt I 

2.3.102 Sim ^ 5T ?ftft ft ft fftfftR ^ 5T f%#55 6 TMcT f fftft Rg, ftfftnft RTT 

srm ft ft^ ft 55fm 5Rft ft fftq sum fftft ^nft I, ftsr fft ft^ srrfft^rft 

5 TCT RRlft'Jl 5 RT aigftfaf fftftt aR 5 otuftfo SRlft ft RfcsRlft ftftf^T I I j 

2 . 3.103 mm ft^r ft ^r rr ft ot far ft ftft arfftft^ %, ftraft ftTR ftferaft ^r ^r i 

5T ftrm ^nr % i 

2.3.104 SINlft5> W HRftm TO ft ft^T srfftl 6rfftft?T I f^ft SRT ^ W?fm ; 

ft ^r ft 9Tim fftRr w % aftr ^rft m ftt aftr ft w anft mfftt ftt aftr ft ft^ft 
5Rft aflr fftft ftft ftter 55T WSfcR R5T RPRR 5Rft ftt 3T3*rfft ft m I 

2 . 3 . 105 aftrfftftcj 5T oidPfftd 5^g ft ftftt ^g aiRm I ftraft ft?ft ft ft^R, 5m, ^rj^r 
5T aR5 -yfcKiaft ftt rrt-rrt R iT^fftvjf gRj cfct|-f^<^if fftft uffft ftt arg^ffft % I 

2.3.106 ft ft Rg ft ftfft^T ft RRT-RRI R ^RT 55T 

2.3.107 fttft^R ft gfftz 55 arft 5^ ftt fftifte t f^mft fteft 5T R5T5 gy5 ftm 

ft ffti? M 5RT felT u!T ^55TT t I 

2 . 3.108 af?R 55 arft ftter ft ifte^ fttm p- afR fftRR R Rmffcr 
ftfft5T ft ftM^ ft ftfa aftR 11 

2.3.109 m ftmr 55 arft w ^rft ?nftRr I ft^R^F 55 fti^ m, ftm, t 5 f, ftm 

anft ^ ^raftr ft m te5 5ft ^nft 5 iftt Rgart ftr rsr ft r§tt 1 1 

2.3.110 ftraftterc Tftte 55 arft Rg ftt argftto mftmi ft # mt ft wt 

R57ft?f ft % f^rft mfftjf 5RT fftsrffftr 5ftft R5 ft fftftt SRlPw 5M ft5R 5RT ai55T 
^RT WT^TO R 5TTft tft^T W ft I ft WIRT 5RT ^Tft 

fftg ggftft anftn ft aigm ggftft ftR Rftf 5ft ^rrert ft ft w ft 5ft m 
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ohrrt I nm ft y I'HiP'icb Rifec^ to %t Rraffe fen ^nft stroRnn w ftt 

snife % i 

2 . 3 .ni cr ar4 fe I Rrt fe ftfeafr ^ to wr fen 3 ft R 3 *fe to 

3FJRfft 11 

crt oT^f R§ft mft $wt ft ngnnn wr RrtRrt: sitRrt ffft i jRrt 3>r ar4 Raft mft $wt ft 
RftfeT WT Rxfe fer afR fefer: STTfe ftft ! 

3 mtte 

3.1 ci|miR<^ ftwftft-MH 3RT% CM % 3Tf^R 

Hcw^ui eft an, Rrfftnf, tot % awRfnn wr Rmftt ^ ar#r ftro arnriftft 3ft rtoRt 
wfer torR w yRnwfti ^ Rtr w-w nr an Rrfftnt, Rm w fern TOft afR 
RcRfe <£ nroR, an$ yifed sifftRife nr oMfeifi, arfftfe yntroaft, wrtRr rs m 
wretm Rm, nfefe ifaft ofrr an$ ar #3 nr toft ft nRaion 3Rft mft arnnr tor; 
3?R LicRift^l <£ ft«PI ft ftftfe fe afe RTTST 3Rft mft Sjfenf 3ft cbl^^ll^ TO 

cFjtfemt 3ft Rrnfe 3Rft, nrRaft to rw ftrofe afR R3nfe ft nrftnK £ fe aRjw 
a# cgmft ft ftfeaft £ Rtr to fen, m^fe Rrror to anft ftnfe aw 
qftTOTft? nffn to fen to Rjiftftt fftRfen 3ir Rmfe 3Rft 33 arfeR fftn i ftro 
arnrftft w-w nr wnfe Rfe/RrfftnftT $ feft ftt w 3ft ftsftfe nRnftra, 
q Rc<fe nmftfRb Rffft nr vss 3R to# f, ftnr ftt aww3* m a<Rj 3 a wt stir nr 
nft awtn srt q^fe ^ft ^ftfe 3 ft cniwm nr yRr<^r srr fe Rm nr?T m 
fe?T fe ^rmT 11 c^miRcb Rm/fRRm, aw m# ^ nTn-nm, ynwnwcb arm^w^raff, 

fe gtn R nfe fer anR gft ojK^chdi I, 3iT «tr wft §q m\ arm^nn yifeR 
arosr cRnrftft i 

^dfe 3ft oqmcbnT nr 3ftf yfR^p swn fe fe, Rns mfewr m w tor Rfei wr 
arfen R3nRn ^ nRnfe, toT wt vRRot 3ft 3 rR, ^tr nnrft, ar^RRn 

3Rft, srnn 3Rft, Rrftfe 3Rft afk fenfe 3Rft wt x^fe nrot, n^rrRint, yil^^d 
srfRRtfe #r snfe^r ^7feRr afk a^iftfe wfeafr %t Rt aw^ro m awm$n3i #r, 
$ cFFferRr wi wRrfet 3 ft Rrnfe 3 rR % a^w R nw-nw nr ^rofe 
Rm/fRRm RmfRn 3R wsRt f aftr ^ Rt arrowidTR arnft fwt ft yftnroMn I, 

arm?n3i Riferor ^ fe <^3^1 3R wRt % afR ftftr aw^WxiTafr 3ft RwfRffe npmt ft 
5rfe ft 3TPJ N feTT TORT Rife I 

3ft an-fftfe, ftwr ^ aRiRfe wi Rmftr ^ snwiftt % afer Tfe mfem 

TO TOR RR 3R aTTO fefe fe RR WRTfe Rm/fftRWT w-w 3T awRT ft 

tot Rfeft, nfft 3ftf ff fttfe ar#r ffft afk ^ r^rr ft^ftfe, tor% amr ^ fe 
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W *THT 1 SRT aJFTlfob fePmt % *Nrf^T, * 

'Tfcrf^r, ^rmfer, t^t snw^r ^r ww smfrr % stt^t 

Pfaff, c^ #t $ srsjfa sfft ^ sFPgm H?7tfer; wtaftcr ^rtnu srerm 

ssr f^n ^tht ^nr i j 

! 

i 

3.1.1 q^#3T *T CZHTTIT, yqwftsR ctm pR<iK I 

qataa aa Rife % arsfta, ?a aafmi 4; faq arffeiai: ara mm aiRmn PiMfafay % | 
foq ftaa, f4fftaa aar aaiift % m arfei mif a*: aaaff % i | 

3.1.1.1 if ot|lm< | 

a>. qaafea aawf, aifftfe ftauf anf4 ^ ftfaw #>rof % aftsr 4g Hiaa u s qa afem i 

®. fftfee mgaif, qaa qaaaaft in qaafea gRT aigaa aa& cgfl-at % foq 

qaaifa £ q 4f qa m qaa l^-t srcr <agaa faqft aim miaifta; am# 
mmifta; a# am <# miaiR* a# ar aaiRnfi?# aa faqfar i 
a qaa#a aawt aft # qa aa 311333 afn aigatffta aaRwi# aft 
ft#5TI _ ___ ___ 

q. St%?T3 am £f§a % qfft# #1 4tf4l# 331 am# 4 3icR #R ztt&t # gaaa am 

arfeama maar 351 Rrafca j 

s. Riftw a*g# % f#q ‘sum? fe#f am gg#ft atm feaif, arim t fam fe# 4ft i 
# faq ‘sftfiraH' am ‘fe<%ra<i’ #4aT(g5#ft) a#rr, gg4# arafa, gj#ft <fe, | 
fftfena few am f##a aaj# # faq # mft ai# adroit % aim aagaa fftmia 
qa sit, afcim # aaft, qaaftq % am# % ^ qian:, qaafei aam % aaaff am 
m?^f % 41a armr afeiait % Pnawa ^ mia, 3a am f(ftr aa Pmfer 1 j 

a. fafaw aigait 4 mm % foiq qaafea % imft anr ^a #a ^a am Pirnift i5ta i 
am aim am afr qaa^ra aafeaafr anfe % agw fern mq ^1 fferfra 1 
5 . qaafea if mm % faq aigaa qa5 m aito aircraft 4 mm aa airm 1 
5>T. aaifM, am gj^ % aaTaa 14aiaf % feraa %g afear 1 
31 . faaa aitte m: ^ feia arfter ^r fetfralf 4m m afeiraif a m4 4; | 
feq gaf4 aa fferfmi 1 i 

a. af^aratf ^ arami am aam if awPiai ai % aR»iw mw mas, afeaiq ?# qa j 
Riaaa 1 

3 . qaata % aarafaa g? aT murfm Ifef $ ma aftaimr am mv^z air sa 1 

3 . 1 . 1.2 afffea aaaa aar feimff % aisffa qaa4a 4 fei 4a 

35 . fer 4af ar f4ftm am * arf4faf aa Rrafmr , 

m. mairnr aifea aft ai afrr aaa5 gaara aa 4a 
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[MPT IV 


q. fkkq qT arftrftcw qjfkq mi rnk qq m 
ht. mi qrfrfq mr qi fkqq 
5. qif4q ^i^cfrar# sngfk qqr/qr srqcrqq % foq 
q. qifkfq STST 3Rk * (pfq ^TT 

m4f k qrf4q cT^jr s^k * fpR q<Rqf qq ;mqfim 
q. sfkq kiqrqflqr qq Rsiusirq qpk * fkq ir^r^jf mqf qq 
5T. k Him k kqfaq 4k 3pq *rmT | 

3.i . 1 .3 kq-<<kt qq qqT4fqq qqr fkqqM I 

•• J 

i 

I 

qq fkqqrq ^ % fkqfqq tg qfkqr 

kfkqrsfr, faqk sim eft ^rfcr t, k *n4 ^ qiqfe, f%kkrk, gqmq m kq kk 
^qqmqkqfkqr 

q. qqrekqq qqr spq fkrerq wf qk fkqkkqf, gjkkt m qkkr snksT, kzaT fkmr 
qqT gpH qq, kq 4k % m?kqq qqT f^TZR ^5 qfeqT 4k fetftaft m gWFT 
q. sim % m4taq qqr ten % fkq qqnkqq ^ qk wqqr 4k mk qqk spqrkt 
4 j mxts <m Rfenk i 

s. mskqq ^ qq qkksrq m mrkq % qmk % mskqq mi fqqzTq 

chiJchpfiq'i % q4^ u i 4 fkq fkqq m fkkm qqrqi i 
q. #k % w4rr qqr fkqqrq 4 fkq m4mq tqk k tf4q km qrqr qnk % fkq 
rnks mi qf4m i 

^ 4tfkqs fektaO % fkq wtoit mi wta w4f k 4k 

m4t % 4k wrkq k kkr qk *k kftqr4T % mg fektqk * 
fkq 5Rgq q^4t * fkfk&iqt 4 fkq yroerr qqmq ^t qkkqnmft k km 
5M qqk 4 fkq qpR5 mi ?rfem i j 

^r. kq kk 4 qqmkR qqr fkmq 4k ^q4t fekkrk, yic^ri qkafrq k fkq qkw ! 
w q^TT kk qftq, k kkfkq ^rq qmt \ 

?r. fekkrk k yi^t fkqrk qq mm qqk 4 fkq qk^4t, jqmT qksrq 
qkkTmrikt ^ m qrfeqqfkk m qkkrat fkjf^r i 
of. tmk^r skt q 4 qq qT mk mjqr snmkt qqr ^rkq qr k ^mk qikt 4mT4f 
qqT ^qqr kOTtg yfeqr t 

e. mkkr k mk sttt ^qk mrqTk ^pfe^Tk k kkq k fkk ^nk qrk 
fksnqkr, p5kk qi qfkqk k fkq feT7fkk?T ^nk qqqi i 
q. fkkpq ^ f^q k£rcr4T k mrkq k mm 4r tkqqkt 4 fkq Pmkt qqr 
ifeqr qkkikt 4Mk^r i 

4k m wr, 4r §nkt 44 qT to qikrok srcr mr-qqq qr fkqfftq fen 

m i 
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3.1. 1.4 Prom gTiP PtPr, mg> fesror PfPr afe arro PrProt Pf wiw 

gr. Prom grip PtPr, gr?g? Prom PrPr afR aror PrPror Pr i<cKrP»t ro qg^iar P 
rorrProg gs gr. mr roiffet ro argPfor fP# am msifm Pm srt 
mrffer gff arro, if romPsT P roro4f rrar arro srt arsim % Pro mm, gferoT, ?r?f 
^ Prom i 

is. qcH)^ j?t mrsfim gs ro agP srt rorPw itot arggffar mroitm Pm skt 
ronPro Prom grip PtPr, mgr Prom PtPr affr mi PtProf P g?ro gg sr?im, 
agPPT, H 5 T 13 R 1 1TOT PtP?T I 

g. Prom grip PtPr P mm % qggpar P gmif P Prom giRirol gff grip ^ P 
Pro mm, srf^ari, Prom m sfi# i 

3.1.2 gw PR Prom 

qggpar gff m sg-faProff gr Pfggf gr PPmf P aroffg Pro gg Proff «r gT gpgr gftcr 
ggropsr if Pro m tg-Pr % wror in p fefig f arogr gfef yidfab Proff Par p g?4 if 
wt trorP argw f amro aggff Iw, rrmr, sgriroT, gpf if ferffer gr agP ggragif P 
arPtggp, grPtrof itot ^mraff % ferffer afR fen g?rf wt, PPro ?tot ferPg garr I gT gp, 
% ferffer 5 isro gfer wff mf, ggfeif roro PgrP P, gp w=far asP tig; gsrero ft gT g P, 
gftrggr m ag-pprof ttot gTrorog afR gw atPrPtgg, 1996 P yrggrof P aroffg gw 
ggferrft arogro’T i gp gw ggipiiff % gftf mm gp ffeBWT %, gt Proro =f?r m 
OT-PPmf itot Pimt affr roroiPm Prop/ PiProP if m amPro w p Pi *n ?r 5tPm 
P Pro uro-mu m Pigm PP^r mr Proffer w f Pr mPPr Pror arroro 
Pt mP ^rt PiPm Ptror anm ir gPm P Pro P^ ^t ^P PPrr PrroPrferi P Pro 
groR PtP: 

3 .1.2.1 Prom P mf P Pro mm, gfpin, gror, PfeBiPro, PtPm, sP PR Pawn 
pfe m arro m i 

3.1.2.2 gw atPrafeP, PmPP ronim fearoPf ron airoroif Pf PrgfPr i 

3.i'2.4 fiPR pir, gm^, g^ro ron gpr-ifp roiw mP Pk g^iroPf ron PPrP m 

giro pif Pf gfero i 

3.1.2.5 Prom apt <roP Pf PPut i 

3 .1.2.6 Prom groro P arrofroror Ig gfPP i 

3.2 ggProivd grom Proffer ant Pf ?rfPr 

wra grProrfe qggtar Pf ?g ag-PProf, Prop itot rorgrPar ftmf/ fP^rPmf P gromf 

Pr 3>rofPfer 5R% if fP4f ro gferoro Pf grip P Pro w-wr ro m gpfeg 

mSProro gr fe?iT-Pff?r and PfeT Progg gff groro fPm aft ??{P arsfPr Pfeir f=r 

gg-feProf, Prop m fePt gg % i 
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['‘TFf A ’ 


3.3 sRrRjqqt 

$ qqqfq £ qqr ^W, STfaqR eqfofqf, srjqtfcr qqRRRfr, 

W ^T-^r £f^T, fcviqft q f^RR *f Wft W$t c£t fRt Rtfe #BT 

rfcR WR fRtt I' t q^#3T <£ qq*qt <£ RTrf $ qT RRq $ qRRrft ^TR qT RTT fcq f^T 
pg qcR^Rqq I, 3 RRRRt £ 5RrfiT^R 3 fWt, fc# 

spq ciiimRch qroft % qftq feqnq^ RmrRrr q*ft ^r fM qsqfq stst $ # 

feUT W HRT RRR sftT qqtftq * R^ff £ 4tq qRRT RT RR 33Tt ROTt % 

q^SRt qT cqR ftq f%RT 3fRcT ftR j q<ftf^r * qqqqf £ cbl<Hlfl #q qT qqRR 

#qirR <fc rr qr rr ftq f%R r sq-RfRtqf * sRqfq q^ft Rfqrc 5 ^ *t Riwff % 
3 frt ^iRicbr $ fRt i w^jff qq-RrRrqf, Rm w rimiR<b Rm/RrRm w R 
yqfaa 35 rt ^nna RiqRrq #Rt sftr * qrjqrr qqst qR*t i q#=B q<*q3q q^ 
qrft RBq qRt qT^t qRpq qte *r ^ qq % ^Rr ^ttt Rrct jfqiq <%mi gqf *t 
Rqp RRRR t OTR R $ qqfaq Rfqft RlTO * qqq *t RRT 

T#r t 

3.4 qwfq £ qqqft, .<3RT RRqfM qqT Rfcft $ #q RRRq * foRTTH 

vm, qfT fcRT^T ftR qf ^TR fPTT qt qqq#q 5RT WT-WT qT RmffiR f^RT ^TR #T 
d^K RRl^ dRT RRK ^ ^Rr terr ^TR I 

3.5 RSR ^5 ftR# 

^Rr ^Rrr r Rr^r ^T^fr ^ ^ r ^rr Rr^r srt r?rt 

R tR^R cj^- Rhtfl v3RT oqiniRch y 0 Hofl ^T RTT 3 R<Rr 1 R^W % ft^R, d!^ fchtfi 
(Dfw(, rRr ^Rr, ^c^iRcb rRr ^Rr r ch^d< rRw ^Rr ^tt RrR 3rt 
^ ^T RRft '3RT < 4 )<£d RHR di^^Rid ft, ^ ^ <7T ^Rtf^Jf ^t fchtii '3RT ^ iH iR< 4 ^ 

RTJToft ^ Wt ^ f^- tRt m Rr^tRR RBTfr #T ^ R^q- ^ ^RR R 3 {RrrRR fWi 

#t I 

srt ^rj(fe?f feBi i, t* q qq r qw^t feqft ^rt ^RnfeB yroft 
qq Rb^T tRt #t qchH^M ^Bt qf^r Rb^t q^r Rb# r #q ^t ^t, f^qRRi r 
Rbrr ^ qR # qqq#q * qq^fr * <£r r Rb# qw^r q^r r 37 ^ qrf^t * #q r 
qwiRr ^ qqRt qqq%»r & <£r r ^ftfer rtt^tRr Rm qT rtt^iRr qf ^ 

RB^t Rmrc qT qi% ^ qqWpRf, q^r^Rt * <frq qqT # tq qt qrsqqqft qTW #t l 


3.6 sw^tq qrqr 

qwtq # cht%toR qqr ^ qqq ^ q*ft Rfer, qTq, Rqtf qqr qt qqq#q 

5Ri qrft fe^r qrRt, ^tM tob ^ #Rr qt qqq#q ^t qiqqfcr w fRtt! 
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3.7 ^rar Ei§r mIMmi 

qqq^sr ^ qr f^tfl apq d<«<q $jqrq if =w4 q>(c) af*q °4f^n, yrRicp 

qT ^M i f^i^d , $ fc# cBKfq^mr $ Rrq qtft q<?f ?Rrr aftr fc# <ft qqq sqif t RrR skt 
qr cfr anrwf qr Rgqq qq t, g?r qr gqi % Rk# qpr ^ aqif % fe# srt gqq#3r $ qafe 

qHT ^TFtttt I gq Rrftjqf if qqT qg^5t $ Rrqjjf 
qqT aj i mRch Rrcnff/RiRqRf if apqqr RiRre qq % sqqRrq $ fRqrq, qw3^ fcraT gqqrr 
q^t qRqT qT JRtf ^qqr aqqq ten §3 tt q^f qrqT sriw afk qqgqir qw^sr $ qTsqq % 
qqqif 5 rt ftRr q^ ?fq M $ qqq *f qi sqt RqRrq fcrft anq qqraf, afr qw^qr 
t Rw sraRfqq qqT qftRfqq if qRqrRRT ag^qf q?r aiqr qqR $ f%q qw^r $ 
qqqf q?r RqRRr qrRf, gqq qqRf, wrtt H faRrqRRr qrRf qi ar^qqr qqq qqR ^ feq 
qn?f I, $ qqq if qqe^qr, ?tt# qf^/qT gqqr srt RiRrqq ftgqq qftRr $ RsRf g<r?q 
qi qqq#q $ %q qi q5f offT t STRUTT fcrff ar^T srfp $ faqs q^ qiqi qi qiRnq q# 

#TT I 

3.8 qqftqqro- if q^ cpff $ ff^ 

fq ot RrfRqf qi qqq^sr $ Rrqqf qi armR* Rmf ^ arsffq f^ft ?ifp Rr yqfq if qi 
fc# sqrqwq arRiqqqr, qT qaq qrqTR, anqfq qT yqRld fe?ff Rrq qT ydj i qfR iq ftWR 
^ aRqfq snRi^d fe# 3Rr qsrq Rrqiqqj qi q^Rq snRiqqff t fafaq ^q if qqq^r q5f 
5nqr IMf arfer qi arq qqqr q?f gqqT ^ angqrq if qgftqqrcr if fet q^ qi f^- ^ 

Riq aiiiiiRid qT^ttq^qT^qn^^Rrjf anqiRqr ^q ^ qqq if qT yrRtqqft qr 
ifw't'd ^ feg qqT q?f afR R yifttcga srf^q ^ (ck>s 5 qiqr qrq, affRqRrq qi qf^ gpq 
RrfRq; qq^fq# q# qiRft I 

3.9 %T=ffqqT 

3.9.1 ggq^jf g ^f tiq qqi grcpft <?fcigx q 11 !!# R ^JMdiaq s^Rt, ftqqqf, anq^r qr 

'HHchiO =qf qRrffrq qqT ^Rrt ^ fRg anqqqq; cRgq 36ii)qi i gqq#q amR 
qqfqiRqf, atqR qqqf $ ^ihm Mfq $ ^Rrq gqgfqr ^ Rq^it ^ qqraRq; 
Rq ^qf t RRRra- sjRf f^qff, affqiff qi snqqqft qqi q^q Rra# I, q*ff 4if, 
RtqqRf, ariq^f qqT qrqqqff ^ qqq if qfq^raT qqRf tsR qff arawT qRqt i 

3.9.2 gqfrEh arq% qq^qf ^ qjRrqRf tq % RqRiq qr gqR^q if Rq «fq t Ritt 

^Rp f%# qsg qi 9%gJR ^ qqq if i$ ftqqq, ariqit qi ^qqi ^ qqwtT I 
qi gq^ q^: qq«TT I aft fe# -diqwq, arfRqiTq, %=q qi Tisq qwvanqfq qr ?q 
Rqq # wpi f^Rr qi ydjiqlRtd toiq ^ afqRq arq qsqq Rqiq* qi 
qqRq snRicbiO snr Rrfeq qq if arirfaq qr MRiqr ?t i 
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[*TPT TV 


3 . 9.3 *ft qqqter tot, srjqtte qqte t, qTte§q srte qT sqqq q^ *ft »4^ i (l 
qqrte q& <jcf tete srsqftr * ^ wter $ teft qter, teqf ste qtete | 

| f ^ ^TFt TO PlO<H u ! qT qqqte % teft WfcfN % TOT *f qT teft j 
TOt *f ^ft STMT Tm, STMT TR, ^ qteTT % *f | qT ft TOTT t qT q3^ | 
TOT qft qqftqTT % TRRq t TRte ft qT qft §HTfr qti qT TO£ yif^MlfT qft j 
TFT *T SFFT cFTM qqrte % te *f q£t #TT, % TFR *f teft ^FFfclfl qft *#R ^ 

qt te to^tt qff #tt t 


q^r^3T qq Slter TO?q TFTT TTWtqq q#, qft qf qqT#q qq TO tefT q# t tej 
qcHr^vJi £r ter q% te *tqf % Trqterq to teen if tet to teq trdftft I, TOte q^T 
TO Tft mt q £ yicRHl #c qqqr sr#r qqRr q% Rtef qT fq ^q terqt to tot^r % 
fqqrff *tt simiRcb Rmf/ RiRtei % ergqnqq 3f teft qT qT to % qqrqr qr % I 
qfteqroeq qT if tente qT ter qft teft qqrc, Titer qT te ^q $ ^ j 

qi qqq^qf ^ teft qqrq qT \3q^rr irqqRfqq q^rft sfR qq<fr qqfqTRqf, %qq^ cftt ! 
q^t qft '3frr % teft s^stt qr qTOqft % qqro qqrter q^r teft qrc, qqte, i 

tern, serrate qqtte, qrRterq qr teft srt tor qft qq^ft q>i4qil) q^r Ttlte ^ ! 
qqT/qT qrn^ TiqT/qT srterq qq^r ^r MFirfr, tftt rmt! Trte gf qT otm Tnft ^ter, 
srfM, pTTTHf qqr ^fr Tt cftt ^ tes qqrter q^t ^fri^Rd q?tqT qqT ^R^Rq t^tt i 


3.nqrter gte 

’3TT^ qq? mt q cftt v3tt% qr^Jtq qqi^ q^ - Rrqqt qT ^q t%Rrqf qT qqqqfqr % Rff^t cftt 
stmRcF Rrqqt/Rrteqt % qrqqrqj % spjqrrrq ^ teft gfe qr qr ^ ^ qqqq qr ^ 
qRtmqrqw ^rqqT tstt* srjqqq *f terrte qT ter q^r teft q^rrr, qter qT te ^q qr 
qqr*r qr qqrte- % teft qqrq qT TRT^ite q#^fr, ^ qqrte qq ten I, te^ 
qqrte ^ ter q^r te ^fr % TM^ite to tero ^ Tpfr qqr teq q^rft |, qT Tjq^ 
qqfqiRql, %qqS qT qtei q^r qftr teft ^terr qT qtMq|t ^ qqrq" teft tef qT srte qrT 
q^ fif^ qT jq^rqq qg^T I qt q^Rft $ ?tt srqqr qft q^t qf ti% q^ q^rr q^" qq to 
#tt i 


3.i2fcr^ftqqT 

qfe fq ^q terqt qT qqrte % Rrqqt to snqiRcb terqt/ tetef qq q^ snqqrq teft 
TTitero TOte, gq: qrteqqq, ^rtepqT qr teft tot ^qiqTTrq, artero qT terro 
qrterft % teft mRm tefq qr qte % w ^rterqFq, ^q qT ^tete mtit I ?ft 
qTqqrq q^T qq terqt, qqrter % Rrqqf to sTMte teqt/ teqqt % sta 
qrroqt, qft qyfq; Tt^t, q^t tro to stero ^r teft ^ft m *f q^te ter teT 
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ijaa; cr ftm aflr amftt aar ftm mqar, aarf ga: Rb ?t mama a? ara<fn naft 
#r a? mga? airfaft araMvfta iM i 

3.13 3Nft5l4 aaaT 

3.13,1 qW-ck ?gae StaTa 3TtmT m gMt Raft aaia aRm a?! 3R? ftama t 1? 

t ftmft 4t aa ? ftmft mfta a? ?rft, sift, gamin m mt ft ftrq anfl a# star i 
3.13.2^ gftnga ama sift ftai afrr ?aft ?aft zm ftfta ftm? ma ft sift §q, qaafts 
ft ftim ft aft aamit ft aamr aaa? gfrr ft a^ft fftsaai ifwftm ft fftftl aam aft 
ftft aam anj qaaftm ft qftqa m ft# arm <arciRa> amftt % reftq W’Ffqi 
ftnmfta fftftl fta fta ft #i ft ftaar aft fftftl ftl aa ft am, nftaffta, fttffta m 
gmffta a^f aftftl 1 

3 . 145 a ot fftfftaf m qaaftre ft fftaftf am omriR* fftaftf/ fftftraftf ft ftafta fftftl a navaami 
5BT >5#: m af?RT: maa m agqm aqft ft fftftl fftjfa m fftBaai aft qaaftS SRI 5S 3n 
ffttiftf, qaafta ft Rtmft fftfftsftf aa aaftna mai mqnr r 

3.15 ?a aa facial m qaafta ft fftmft am fftftaftf ft mama, ftm fft wt-oti me fftrffta 
fftft reiq, asm! sra m al *mi ^ fftq am/m nreaft aft aftr ft sffft? gji man gas saift 
ft fftq, mft ft? fttftr asmf aft fttft fftft mq m fftftl arm nmaftf ft war t fftft ami 
afR 5 a aa RjRiat m qamfta % fftaftf am fftfftssf ft am saafta ^r R Ra ^if a5l ^ta, 
am Raima % aaa R aamf, arm nmciraal am m?ml % 41m aftr aat armr 
aiRmtt am ^aararf an Rrafmi mal % Riq qaatar % aamt, area? am aa% aaftra 
maaftrmiRal aram aigaa aa^RriM £ ana ^ Riq anaRia % i 

4 -^T % %t ^ffcRT^ft ^ sftfe 

4.1 at# m w sialata $ faq Rigaa am afRimuyim ams armRSl aegaft am aa 

ar arm foifeat ^arml am ? afeiaft, f&raal Riq qaa?re R maar manT anala t 
aigafcr srea sSf %, ^ aaa ? aRiai RiM?r arRia am ^ Rim siRiaafl am a?fraa 
yiRraatl star i a?f aRim ga; am? R awt qaa^'Jt anala a? mjf a«afci sma aRm i 

4.2 qaa#3r ^ aam Ra£ ^fl afeaaft ? #a-?a aR? am aaaa aarma aR? ml 
4|4 ^am f*tf5m am mam aimr anala ama ai^alRa i? i 

4.3 qaa#a 4 argaa aftmaff t a 4 t #r-?a 1%^ qam^m argalfta ftRr ? 
f?im snmR i 

4.4 5mM 4 ^ aftir aaf am? aaa aara aF area aRar f% am ?ar aflir aaai 
ma % aia ? I m aa^ arem %rm?arl i aft afrtr arem % Riq am a? 
afre t % al at aafta arem qaaia a^n ftftm am=fr mftq i 
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4.15 m qqfaff % Riq <$$mi STT^T qfftfcT 3ft ft ftRRTSff % 

ft RqRr ftftmt Proffer, RrRte sfk ftsftfeq 3fet 33 srfew #tt i feft RqRr ftftnq ^RTO^t 
# nftf % fan <ft f sfk 3 t/*rto % *Rro Rft ti 333ft I tfk *S 3? qfftRr ski 

feft ^jfT 333f f I ferfft ftfalft cTOT 3iHqi4 pTOq 33f3> SiafftfSa 33J 3T W % 

feq Rifere t^rcnfr <tot smqift^ Rroftt/ RFroftl ft fafife fcft qqqft i 

4.16 <3TT3kT 3ft ^ SPRTpT % 3*sp£ SflffeR5Tfl 3ft q^T ft '3^RT ftRRTSft % WT ft 

^ ftfarsfr 3 ft Rroffkr, ftfe <tot ftsftffer 3fet 33 srf^R ift^r! feft ^ ftfaisff ft qqr 

ftq % fetr 3T qcF feRrsi smfe * foq *J333 3T <3^3313 *J33 9TTf^T #TT ! ^ #33ft 
qft SRfrftRTT »WI 3T SRte 33J 3T ftR(3T fftRqS 33ft3Tft Rmftf 33T RtRmf ft Rfffe 
3ft sqqTfr [ 

4.17 STRiW % (ft^llj^K qw^fr 3ft % 33TOf % oqiMlfeh qftq, 3319^33 <£fe 

3 T 3 ftft srro qftq fftfe <tot yqiRd 33 ft 33 otRt^r $fw i qwft^r feft srfterq <tot 
^3333 qft*r fftfe 33 ; 3333 % ^ft wsfroq wi qwft^r £ sror 333 ft 3ft sfk 
qqqftw w qrpfft 3ft qqrRq m 3333 % i wfft, onftkr qft qcftjqfft f^n Wr <3TO3 t 
£ r 333 % '3TRTT qr w % f&ftt 3337 3ft qftq ftq-ftq % <srr ^tt ottt rfff 

^TT ! 

4.18 (cf7) cR^^ft % RR[ ^ ^RTT #T ^T ^FTPTW ^ ?TT W 5RkR % 

f^ otRrjr sim ^RrRr srt wRrt ott ^rrfk?r ?tt ^rft ^Rff <rit/ 

^t w qRTRt ^ 55 ^ ^ %q sRtt i 

(T3) ^T PiM<Ll4) q ^F>RT <3TSTlR€t SRT 

Rw kr qr, ^rkRr srt ^rrR Rr^ft % stj^t yrRr^Tk srt 

Rraffkr ^ qr^r cfR ^ eft 3nq*ft i 

4.19 eft^ *tt cR^oft % wg? <& fkq j iR>^ ^fftRr/^n^R ^r < 4^'3fi ^tt ^r^^ ^ 

^ ^ kRRT^ft ^ mRuiitow ^ ^ ^ ^ eft 

3ft ?r# <rtt RRt RmfR?r, Rfe: w k?ftRr?r 37cft 3n ^tRr^tt ^mr i 

4.20 ^ *tt 5rRh % Riq fftg^ ^RrRr 3ft ftfftftT, gg^ft 33TfM 3ft 

% fe^hMei rT3T #m gg^ft fftfeRR ^3 rRt, VRFR 3^T 3)Rf3l 3^T TOTT3t ^ 

Riq 3ft^?R 3ft RmfR^r, Rrf?^ 3fk k#Rr^ 35rft 3?r ^R[35 r t*w I 

4.21 (3i) qcw^ % ^ kRRiq 3* t q^RT^ 3 frt kfer RrRRm 

^rRiRm 1952 % >3*3% ^^IRd % i 

( 73 ) q33#3 3 ft vsq RiRr3f, Rmt 3 shmiR^ Rmt/ RiRRrcf ^R ^ 33 ^ orsJRr 

3ttR mRm^I 33T ^ftRmt % '3kr r f3 RmfRef qcf ^ft qr^ RRrt 3 ^: 3^ft 1 
(q) qqq^r 3ft ^r RrRrqt, Rmt 33 T RRmf % ' 3 ^ttt RRrt ft 3 ftf 33m ^ ftft ftr 
q^#/ OTft snqrx 33 ^fft % 3R 3ftf Rt 33^T 3ftf 3# 3^31 I 
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4.22 fakt 5f45T JIT kkt5 f^wf, 5ft 4k 5TTT Rtf^R kf |, % ^5 ft5 cfTlk ctT# 3+y4'5T 

cm 55k ^ 5551 ^itRiq? k kkfkq ?a sa f¥smt % sraka qrrtak feSr ank % 

fk3 ?Tkf Btari 

4.23 5551 355^5 5RT 35155 akt 3R[3T3R k 3T5k #T 441 55 355 Rq5k ikk I 5551 
5I$3ff k STFT5T akRtkl t aRRTSk % R35R5 % kt3 3T5% M'aflcfcd kT 555k $ 3fkk 

aka srak aik 55 anal 45 ka kal 55 fk3 aar 4kk£d kr aaak % ®t# gt %3 
ama-aRra Rank aik i wt st#5? kkkga kr aaar 45 %3 Ra kaf 55 fk3 kkkp kr 
®w afkr 55r R55ik afk aat a4fka Rj 3T aflat, Rk5i55 ksar ar a5t f%Rt aftfcr 
sta cmT/^rr araar aranr snata sra afa flkr aTk ar sRgklaaar 55 fk3 Rla ak a5t araRr 
aar gkfca t#tt i 

4.24 $41 aigkf, 5ft 5PRT aiRK 3TT5ta 5T3 OTjaa a#f I, k aRRTCk 55 fkl5 Ra Ra 

fkftrs 11 $aT aaaa, 5ft aa fkRr aa aaRaa aaaT I ar aijRtia aral aa aara 55iaT I jit 
35555 JIT 35^55 eft 35Ta R a¥l5dl 5KaT %, 3554*4 a5t a<fW3T R [kRftd aar/aT ayRa 
HR JIT fo# 3PT cblfak 5ft 3554k SFFff 3a fkfkal, km^ff aat ^iqiR* fkaal/ RrfRaRf 
c| 'JTrPfcT 5k, c| («3 4141 Hat I 

4.25 . 3 ' 55 Hr 5) 5^41 % #5 §f RRRrR 55 fkrq 5 rR 15 a5Fja ^TPJ, ¥TTT <3#tT 3tRl35TRaT 

Ra ja| R arraraa HR i 

4.26 353RR a5f OTafferaf, ftnaf iwr siNifeT f*mt/ fM^rakt % 3t#t 551 qf afer 5; 
fe# 55155TT 551 ^3 3555; 5; ktftJ5T Sftkfkqt 5ft ff# kkl5T5ff % 3RT% Stlftaff 5Tt ^IT 
5Ft % faktqr <HWTT^45f t >Fqtf4d 5# 5Tkfl afk ?5 ftkwf, kml fWT cZTWlRcf, 
ftttrk/ ftRFFfi 5t skrfa f%5T55 ^r f^TR 5T qi^R ktjfkd 5FrT % ^555 5t ftfil55 
srRrfrRrat 5r kkl afer 5; fMl 5F5 qsrqrrc 5 ; 3tRt55r1 55t fekl kl aa k aqiRra q^l 
5fk11 #1 k# k, f^5T55 5fr 5^ kf5R 5T q?kR IRS^tT 5F% $ 5tklcBR 55 5515 
’J55> ^ I4f4«h afttRlRral SKI 5t % Rks^ fSb<4l 55351 I 


5 qcra#Jf ^ airo 

5.1 srunftcp ftcRT 

3+y^'a kt 355^5r 3tw5ff, 5 ft 55 ^: 5nfk5Tr& f%# kt 555 od^rr k atftR 5k 5T 5ft 
511515 5KT Rf># kr 555 Rrf^ f^5T 553 , ®tf5K 5kl ftq J|aT #TT I 35 fit5 5fT 
<5IM(Rcb fif55 55ft 5n35t f^RT f^T 3^fk5T 55 3 kt 35 5T 5^ 3R5 oyimRcb SPTlkl 

3+y^5i k <5355 kRrasit k anw 5t %3 OTaai ?tkl i aaifk 355-4^' 55 3 kl 35 5r 55k 

355 oMNlRcb 5551# kk '3T55TT?ff % Rt5 atI5K 5t %3 355RET ftkl off ?IT# 41k 5T 55S 
aiRt55tl 5T Rkw 5T 55k Rrf^ 3rfk5dt 555-555 ar RrR55 5k 1 
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5.2 TJcRT^T ^cicHT^ff # ^ ^TT 

5 . 2 .1 toi? araa mRP^uRi 41 t aT kka gw R aaf kk ark ak aa^it t aaa Rkmar 
aar/araar Tfkkt araaT aik j T ffei^ arkaaft anak a?r gk gap %?t gq kqfr k aaa 

ar. fp aa kkaf k akka kaa kpft k qaakar araaqar a?r MfraRk ar T?a pp aaxiT % i 
ST. 1? k TJ?r PT licKI^ aft kpft 3PT otllMlR^R 5FIT# aft kpft k ftp aiPP $ kq 3app£T VS 
aapa %, ?a am ar http kft kar kr itt kp aft aft qaa^k araaasrr k aa t ^ftf^Trr Rept 
w 11 

a. qaatar k q k qa pt kpft arm omaiRa; ipn# ar qa? pt arka; ar ak a^gart t kpft 
qa? jit arka? pt gk akaraff t qa? ftp k kq aqpp aa ap gamr % i 

5.2.2 araara maw aRfkkpl ft pt kffaa gw t aaf k?t ark art anat t anak aft g<f gka 
aqft gq ?rpft arkairt qaafar k q k qa pt kpft apr armRa? mw# tp qcp qr 
arka? aT ak a^arf t kpft qa? aT aaffera? aT ak akararf ^ qa; fk t arka? $ kq 
arm aa ap aa?ar 1 1 

ask k? qaatar t q k qa ar kpft arm cptwiRp? 5 Pntr qr $pt snap anak 3 ? argkap 
t kar srrrk ak/aas arkak spr kp kp t arka? aaa k kq ?a 5 ra?p aa ak Rkpt 
arqpT i 

ask 5a: k? ara qaatar k q k qa aT kpft apa anwrRa? srai# ar aa^aa aw t snap 
k aa a?k k aR t g?TPT ?a aa?p ^ wrq fe a? °app % #? akr % kka «k % 
kar appr 3155a # qai qa k k qpr qja apt an# ak/aas: arkaaff aaa aa> 
qa; qa k k ai^kaa k kar qaafar k q k qa ar fek apq «rimR* sprkt ar aarap 
ka ka t srkao arak ^ar arpp aa ap a^ar % iaa aai qa; qak aa Rpfa qaata k 
yT'cT ^ .3TRTT t I 

5.3 flkara/akaraft % ga 

qaaka aka? ^|k a^pft, argsit aar apr a^gaft aT ftrcak k kq ar aak ag^ k krq 
kk arpp % kfka kkf % kq, ska k sit# kt/aas snkrak ara kspaa kpr arrq aT 
kqi kr aaa’-aaa ar aaka Rraat aarr saiarfk; kaat/ kkaat R ans kar anq, 
araa-app kkaa aaT aa«iT 1 1 ?nk ak qaa#a # #r k kq kkaiq sriTka ap 
aa^tT % art araar- (kkaaa) arkkaa 1952 aT akgk akar (kkaaa) srkkaa 1956 
atakkaqaakar %aafkr anarRarkkR aral 1 • 
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5.4 STMT q"T l^fd^sT 

TO£ SIRmiR M Rrft T^Rmst! *t M $Tt tr^f#3T TOTFt qT STMT % TFRT-TFRT qT 
y \%^£T TO TOM % sfT TtRMSft TOT qW^^T *t STMT t TORH RRFT? TT^TT 

STMRcR f^mt/(^lft^fi' 3 TORjq ft I 

5.5 STMft^ TOT 

to& prfiMrft m qro Rfera tot/sttot Tt^afr tott ^ qiRRgq srRiqqR T5 #jt £ q 
A qrr to ferft to stmRto qroft qr RiRff oumiRcb % Rrq RtRff stmRto to 

R*4Rq q>T TOTOT % #T \3TT% Riq TFRT ?RTT mR^Ich M^TMqTTT'Sft % qR *t *ft RfRt qq 

wm I, ^ttt Rr qqT#q £ toRtof to-RtRrt!, Rmt tot ftftroif R tfrt-tfrt qr toRrt 
ft i to& uiRichid to qro f^roro totasttot Tft^fr sttot ^ wRi^d srRrqqft RbtR 

Rrftre siiHiRcb RqTO q^t SfNlRcb TOt % TFRT q^t qFT cRT TOMT I, TOT TOM I FT 
TOM qRqRRi TOT TRMT % i 

5.5.1 tot* yiRjchiR ^ ferft fte sjmRto Rtoft % Rtf qqro^ 

£ q qrr to RrtR to siniRto qroft qr farft stmRto to to to! <£ tfrt TOt tof Rtot 
I, f^tto I to tom qRqRRr fcro I, fto£ tokw Rrfew to *t qqf feq ^rot #t i 

5 . 5.2 to^; toRttotR RfRiro: qRfMrRfr R fcrft qr tfR stmRto toA q% qqrqi FrRfe qqfrTO q>r 
qq qt^q- q^% §q Tqfttqqjrnr qRqRRr tot ftoto I, tr§Rrt qsr ftoto t, tot to RftRrt 
q>T TOM I I 

5.6 ‘ STMT TOFt Rrq RfcTt 3F|FRr M TOTOlt | : 

toRtf yiRjchiO qqrr^qf ^ Trot m qrRr^cf qRrRrRRtt m er^lRd qqtqrq^ft ^t 
qq^r £ q 2t qrr m ferft m stmRcr qroft t qpl % qrr qro m ^ ftsft % 
Rnq qq tfR % Rrq fRt i 

5.7 A sqfq; qrr qq qqr 

qqq^jf tto! ^qRT stmt ^tf % Rrq qqrrtqr fRft m Turret ^ttt 
qqrr^qf qMrr RfRt f^m qrrq, TqRr^qqjTTF A qrr qq qq? qqr m qrr mttst q^r 
trmt t sftr Rrft qfeM qq qqtq qqrr^r % Trot ^tti Rq^ft qq ^T?ff qr fen m 
toft t qft qqrf^r q^rr tfrt-tfrt qr RrRqq qft Mq i qqrr^r m qrRr^q stRtRtRt 
qqfxM q^T Rrfeq orjqRr % qqn#q R stmt qrRt ^ Rrq ^rtt gf^rr qq qqtq qq 
TRT^ f I 

5.8 Rft STMT qR% q^t vil^Hfrl fRft 

qq^ft^r qq tort, Rt% qqn#q ^tt 'srrrffeT m Rretf^r Rmt w I, m q^ qrRrc^r 
qRiRrRr m qiRiqrq qqtqqT, qqrr^r srt ^rgqtfer q^t Rmt w I m Rtw ^Ftqq 
'srrffqqr m fr^t: ^fenw^ q qiRpq ^ Rrtt qqrlqTTqqqRRqTwI.^t 
qq^rror *t ft m ^RrRqq % qr.Rrft otRt % Rrq, m MTft qt^ m Ttqfqq snRrqqR srrr 
RqrfRq q^t Mq, stmt qq% q^t ^qRr q^t * mrR i 
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5.9 


5.10 


5.11 


5.12 


5.13 


^ts^qn % nrror R mm dqR dft sqjnRr 

feft mfe d?T q £t qd R 2t qd % dTTOT R ^TPTTT dd% dft STJdRr dd dm 
d^f ^ mqRt ^rq dm RdT mfe ^fsff^Rt fedf dm mmRm fent/ femf % MRd 
^Tcj^chdiefr m RRt srt snrnmrndrmt, dd^ mRjmrft ddd-ddd n? fefRd dR, mr nm 
w t i 

3R$t $II^Hdl % did SRfR 

q^#fT $ q # W ^ feft 3RT mmRm 5TRT# d? mm TOt dt fe dfJRd mfe 
t^#?T % ddd dfdPfdH, mfeldf, ftddf dm miHlRm fedt/ ferddf R Rlfld dddHt 

dd W ddR dfR dfe md^TC if dRfd yil^Hdt ddlR T^R <fc fatr ORTS #TT I 'd^ 
drRimRt m sfe Rfeim dm dm/armn tf$dt mnt qyf fern R feft mfe c£r it 2t qq 
dT anw d^R R ?^FR dq W % dfR feft Rt W mR TOR ddlR fed RR feft mfe 
% mmiRm varfRro: dR mdd R dmm % m w dq dmm % Rrm£ mronf mt Rrfer if 
Rddf fed nm #r i 
q % d^ dd ddd 

Rddfer $ q 2f dd dT feft 3RT STRlRch dmft dd ddd qddR<>f $ ddfeRdf dT ^T ddd 
if qddfef &KT dTfegd dT TOT ^ ddR d^ feft qRRt ^ SRR if fer I 

^ __ _ _ 

qddfer £ q €t qd m feft 3RT. mmiRm nmft R <£t n^ Rfefe mr qyd qdd^Rr % 

Rdfe Pmf dw '^miRch Rmf/ Rl^ft if mv-mv m R^fRd ^t R fedr ^rq^rr i 
qw^r if f^r nir Rqft ^Rrq^q^rddd^^f^f fen Riqnr ^ % df 

q^nfer ^ q €f qn nr f%# TORfe nr Rrnfe nfen if n# fen TOn 


^fen <3nRR5Rfe q^t 

q^fr q^F ^Prf anfe^rRcF q^fe srt m % snRiro^ % dfd rtR n^f Riqxff, *fet 
d^f '3nRid)iRcb q^t tRf ynR nr^nn if y^iRm d5f RTq^t m Riq^fr, ^ir q^nfer srt 
nnn-wr nr fefRn Riq ^R/nr q^nfer d$t ^nfeFife nr ^n^r TO*ff 
Riqxft i 

5.14 sirtt TOf qfen 

5.i4.iqdnfer ^ q 2r qn nT feff ^rt TOnrfe sm# nr fe-fe <m&\ n^Tfer, 
nRft“dRft (m^: ifef m ^fmrf ^ nrsm t) n*n An ^rt 5mr# if fen Riq 
Rt qcFH^Ji' Rfe d^oif if ainw % fe wn dR dm Rt q^fer % nwfe Pmt 
nen fefef dfer nnn-dnn nr ^rRt nRnRf dm ntfef R Rrfe d5f ^mq 

i 

5.i4.2qddfer ^RfeiqdK n^ff dm sd£ mf^d mfenf dm ^q^fer 
SfeRTTSff d^r q qn ^ dq ddFdT I I 

s.u.3d^ qdnfer dd^r qdnfer % q qn m feft ^rt mnnffe nRMt, .ot d?f 
qfe^ff dm qta^nr ^R qdnfer % q 2f qn m feft srt mmiRd? qm^ft nx 
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’rit ^rt pf, orfeBR m tier d# vkm afrr qw3^r £ Rr?^; RjqFr *ft wr 
$BT ST^T d# mRlT I 

5.i4.4t^f^r ^ q qd m tefr ^r o^imfH srfR mr qqR ^ sryiRr 

q^jr sm wsm <rc RFrffcr RFfmff dm ?Tdf <fe srfcrr^r <fe srefRr ftqFr 
W^T mt m w^t % fadR 3RT mdf £ WT-^T ^ft ^PTRTf^T dm/m 

ymx mr *jddTd st m^dT I ddfad Rrmft dm mrqrRm Rfmfr/ f^Rrmfr 
sfR me dm& mRm^i dm ^frfeff R mreRm i 

5 . 14 . 5 ^ Rt tT^r^r dmd HcHf#3r £ qjf ^3*fr^r % Rrt srt rnftd £ m&mr t 

q^f^jf <fe IT qd dT 3RT oqiMlRch SRT# R ddfad ^RT IJcblRld dff m^TT, 

Rfctft 3RT srf^r mt '3TT t jRf dS dRdT, dS f^TRTT m dd^T d^t mmRiT srmiT dR 
Jd: SfRRr, Jd: dRRrd, ‘HsSlRd dT di£F ^nT i 

5.i5 ^Frfef ddfadrsfr mr sfR tRftmmr wd mcdT ; 

5.i5.iq^k % m^d Rrtf sn% mfegd yfaRrRidt dm/ m audited sralddrsfr mF 2F 
s^qd mr yRdm m^F dT qm#d qm^r s^dFRd RjrFF srt wife sr°M me ^Rrtt 
mdt ^rRr RndRrf&d ?mf me #F : 

m) ydFddTSft dft Rqjfad pMMdl qd STdf <fc 3T#d dm ^T dldm *f dlRfdd % d ^Wm £ 
srtfR #fF ^ ddfad mf^idRF q^ <£ sq-Rrfm RtddF dm c mm Rrmfr, RfRmt m 
dmfe <sr#i ^ttR ^rr^ff ?rit ^ifiqff w-^m ^ Rr^rfR^ i 

if) qwcRr ^r Rmt crtt Rmt, RrRmt ^rv^r «r#f ^rrfr tfRrRr 

craT % ^Tq qmRt ^r w R Riwdi % Rrq qro^r ^ RfFt yif^r 
yfMqfR m sppftfcr y^fiddi % cBt ^i^cbH^K hhrt ^crhi I, f^ 

q^RRr ^rm mM fM ^ ^r ?rtt/4t ^ ^ ^R/?tt 

m ^ mRr ^ ^cb^n % Rrq fi4t ^rt q%nr i 

n) qTRfwfr ^trt ^dRr Rrt snR^r qfcfRfR m srgqtfcr yrfmi $ ^r q 

H'jflc^d fqRt 'Jll^ ^ fRq tefl oqftn cBt B" i& cfJT <3{f^K ?RTT m FRft ^Tcff % FT?T 

M^chFT ^ '3T5 T TfcT ^ I ^ f]Rid)'l(l ^RT 3fT^m I 

f) fMt qt srf^f ggr qcF t orRrcp ijchh^^ ^Rff ^qm teFt ^ snR^r qRfRrRr m 

oijqtfer 94tddT ^^rRRrg^T^teT 11 

t) fq^Fr ^ft scrf^r q^ % q^RRr F^it qqRi teFr ^F wr fif^d yftRrRr m 

^qtf^r yRtefrr % ^r q Rq^r f^n ^rr 11 

5.16 ^rm ^ Rrq MR^HHi^ch 

s. 16.1 w^z yrRrofF oRT^fm- ^ qq t q^ ^ q €F q^r ^tt Mt (5 rt oqimRcb otfFt 

t^c oq-m cR ^t# Rf^r^t q ^r-^fr ^ ^R q yr R^Rrd Rm dm rnimriRm 
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prqqf, faftqq, vftqraRiRcR wbs ftqffcr q* qqqtT % i tjft qftqRHiRcR qiRsi t ftHfafect 
sttfatr ft qqst 11 

er) ftRS*r ftanrr, aqtqqt pbrssstc, gqtqqt ?q<qttf qqr ftfR qftqreR sfar €t sqa^q 3? 
qqqfr t q ; sfrtf qq faqfRt I 

n) tt^eteN' qft fMt 3 rt arjqtfcr oqimR* srm# qr sgrcrc er# q§t srfeqt qqr q^R? 

q) qtq> 5 qrafe £fiq, STftqf, qqqqtsrc, fF-frfm *r anfe RqRrqf qr afft qt# qqt srt 57 t *t 
3rar #qR i 

s) stm $ qprif mr/vr qfeiaft qt snir eft xgm qqi/qr qrf^qqR rr, # tgfti# qt 
#q% q> f#t srenfor # ^rr qqqft %, qt fc# qq; ftq qt arcfa # jjqqf *t sqK-qqrq eft 
qgqq #qt qq ftofaq i 

q) #qq# srr qq# # f#j feR qnqqr qqr Rff qq Rrafar i 

q) qqq#5T qq*q # f?R qqt qfaqt # f?R 3T3>R RRltf # 5RRR qq #qfc>I I 

s) f^RT 3n#t qflqf, miif # wm aftr anftt qqr ## t qqfSrer srt faqqtit qq 

ftMsfR i 

at) fctr qir #r## # Rqq^ qa w<yiq ert Tartar tmt snqtq # ftqffat gq# *r #t#q 
qn# qa #t i 

5f) 9RT RR^t sfr Li<K#^ *t 3[fER ^ff^tTOft if RTCR # #qfq #im *Rt gstlfot 5R *R# 

q# hh« 1 qa qqgqNr qt qqqif ^qm qst^ t aitR fcqt qttqqr i qqtfa *r rr^ q^gofr 
# f#t tRt sqm # frftR 3# # fiR ftR-f#R ft ^R?t t I 

5.17 q 3t t^r t qfq ^r >w |rt 

qqt#?r gqw ^ 3t q?r ^t f^qwrat qt ^t fetfir t tmt/qt q ^t q?r % q|q % 
qm ft% ^t fetf!r t qqg^t Rfc^q; qr qr {^# qit^t ^ f^tt, w-wr qr 

qifr pRERf qq ?Rff ^ 3r#r, qqw % gRT tq qtgdq ^ strit qr qqR ^ qqqqr 
#q-?tqt qtr wr qtr% ^ f?rq qqR c§ ^fir t qqq ^ qqqtt % i 

5.18 qqm: qqq#jr qqw qq ;w«iRm 

qqqfsf qqR q qg t jq r gqq5t qftr % q^t #q-^ft qq qqm q^% ^ f^tq *m 
ftRtarc fRt #t: ?R-^ff ^ qqm % ;rj?r: m 35RRR-. srr #t q^ft qt t 
qraPtq? frf^r qt trrqq ^ l=R^q t^qq^q q^t stf^q q^tr I 
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5.19 $1 qq qq ^IcbR^dcbdl 

qq Rj^di m mmi q 3r qq 3 q^ ^ mRr qft Rqfcr q qq^N % 
qqrcT Proffer ^nq i eft s<a^ qq qq qq> oqcH>R*i<*>di qq y^M qq qqqrT % 3fir 
Wt #wt qw^n % qctqfi c^r ^ ftqqqf qq §icff qr 5 rr q?r Rrq*ft sfr q^q^R ^trt 
w-wt qr MRq ^ ^nq, smiRrq q^q, qqqtR ^ q4 Rrfeq sr^qRr %, rtri qq^ 
£ Rrq ^icbR^chdi qqr rt qqqtn qq f i ^srff 1% zmfcmu qqr qq qiwq 

q 3ft $ qsTRT strt# ^ ten % qpr^t # qqq%r qr ^ ^mr q^f onM, nt #f, ^ 

qqq%r ^ qqqfr q§r srRr ?r i 

5 . 19.1 qq^w qRenqt *r Rrfer ftqft qrq qc q^ qRr^q 5 rr Rrt, €rs^qqq^$tfr 
ftq^rm r iqq^t rrit q €r qq r €t qq <& ftqfr ar i frRqcbdi qqt qR qfq *f mRr 
qq qqq^tf qqqq r qqcft qrRj&d qfrrftftr R srqqtfer qa>cwi ^rtt r % rott % q^- 
# W q% Rrqft ^jrr % qqq ^ qqq#q qqqr r w w # rr, 

qfcrfifq rtt q^Tfer qff qRqr i 

5.20 mix m mm : 

q ■£[ qq qq oi7i< c^<d, qsfrRjq qr qq% cfc Rrq qqqr^R qrqqq r qqcfc yTfecgq 
qfdPifq rtt srjqffer qqtqR qqRT Rqqqft rft R<?fr qfeqr rtt ?qf qqq%r ^ qqRR 
RrRfRtf q qqq-qqq qr qm PiR^i qq ^ qt qsf w 3pj*f[ftq €t 
qq ^ 3RT dldl ^ qiq-qjq Ot1^dl4d: f%4 RI% f%qT TJ T TTT^R ^TT^T qq 

qqqr, q?fe r qf^r qte anfe f^fer qq qqqft 11 qqq%r q^t fe# '3pq oq i mRch qqieft 
qr tftq % %q ^ft yqqi q5t qfeqrq mi ^ q^t ^rrqit qqq^rw % h^rt, 
snf^T qr ^i^nlRd qqm ^qqq mxm feqr ^tht qrflq i 

“.20.1 qqq^jf qq^r qqfer 4 '3N% ^ mi 3TT#R #T q?fm T&X1, %T 

dsuldiO f^qqt mi f^rqqt #r qq^#q qqnr <3 rt% qqq-qqq qr ^nft mRm 41 qm 

^ Rrfe fcqr ^nq i 

5.21 oqiqRsrqqq 

qqq#q % q qq m $m ^iqiR* wm^t qr ^ft qRrqroft 4, qft qw^R q, ^ 

%q #t qq^Pr % q^rt q^t ^Rr4t, ^rrqK qqqq qiqqi: vmx, Rrqen 

orqRr #> Riq sfR ^ cqimRch er| % j?iTr ^ qts > 'BTEq^f qq^r Rt^tr qr qiRrqqtt 
Hqq-qw qr Rrfe qR r ^rtt f% ^q RRqt,RR^ft/sTRTqfRiq> RiRtqql' mi w-wr qq 
^t4Rt rR qftqjft rwi qtfeqf q qqqRrq ten Rrq, srrqrq =§ srjqRr fqfr i 
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5 . 21 . l q-*?# ? tot w TOft? # q# q?r TOf## arro &mf& toto# a?ftrorfer ## #r 
a# ?fT# # f#q to# tort # aa# ^to?t tori# # ?# ## # af#?f t otto ft i ?rr? 
a?# aroro, a?# toto^r to##T % #tottot # rrr *r ?tr??tr # TOf#§a s##f#fr 

argRffel wItoh#, ?TTOR 5TOT #gTOT TO#?Tft# TOE1T <3TTO 3?f#T# # TJR RTO/*|TO # 
?T# T§#f #1 1JR RRT/RT Tp # ># qj?R ?T 5H<#1« TO##t # f#? 3T## 3TO?TO# #RT I 

R?#, R# qTOT#ST TOR? TOT TORT | f# TOlfRT^ RRT /TO TONT? a?T# TOR, TOf#§R 

yfaPtRi to a-j#r#i y#rorr t f#ro f## s?f#r qro?r ateTR^T to f#ro #?am # tot?r 

f'STT I cTTO/RT qTO#?T <?TO?T STTOR ## # afT? RRTO To a?T# TOf#§R ST### TO q # qa 
TOR Rf# # f#? at^aTRcf 3#TOTTaff ?TO?T a^TOT # SRRj; RR 'JJT t 3TOTO R# ptT %, TO# 
TO 3TSRTO TO 5#? f#TOTO TO TOR® TOfaTOT# ##T TO# TO? RTOTO % fa# R? 
TOTOTOTR RTO R#f#T TOT5RTT I 3#? R? arf#T TOTT TOR? TO? 3TTO®TO? ItRT I 3# #M if 
TOR# TOf #RTRR #f #R# RTO/TO RRTO #T f^T TO# TOT qTO TOTOT? TITO? ## TO# # RI? ??T 

aror? ## tot## tot?<jr totto to#to # ?ttoto % i 

5 . 21.2 q # q?r to qro#TO qroir arj##? f## tor totrtRto tort# a? ftrorfer ## 

TOT#?#?#R 3#? f aft? qwtro #f 3 R-#fiT#, f#R# RTO c RIRtT l ftTO f#R# # TOJTO? 
?RTSfM#T TORT f#aa# TOR# I RTO# q+HRTO ?TTOSR TO TOT# TOTR if TOT# TOTOTOtTOT ?TTOR 

?to?t 3t#tot a? qroafro qro ##?r qro?r R# tot ??? to? ?ttoto %, r# rt# r#, tototo to 
5TRR R#TOTO To ?PR® aifttTOT# ^# # TOR RTOTOR qTO#TO RTOR (l) RTO RTO?iTRR RTORt 
TOT g=# # RT? ?T3KS % f# R#ITR|T TO TOTR-^TTO? f#TO #RTOT TO TOTai? # TO(#TO 
7 M^[\ ^7 tw ; ^Tn f I 

5.21.3 TOT-#fi5RT, #R# RTO ##R# ofT? TOTR?(T#TO #R# TOT# TO{# TO# af## RTO ### *T 

#%r ##T rtct 4 ## gq #, qror#?, amrof rto totto # fl# #r f?fe?r to# # f#q afT? 

RTTO? # T3f#r ##RRR # f#q f## # ?RR ## TOT f#R TOR ?TJR TO? RTOTO % R# TO# 
## ?PR® a#TTOI#, 3TSRTO TO 5RR f#?TTO ?TO 4 R?f ## TO# RT# TOT?# t ?fgTO 

% f# ## #T3TR#, Rl1#TO RTOfT, f#RT #RTOT TO RT?n? TO 1J?R 4 TOTORT# TO c|f#T TO 
f#RT RTTOT? ^RT? TO#, TOT?l%# TO #T?I^T# TOT R^?T TO# TO RT®TR^T TO# TO STTO# TOT 
5TOT#R TO# # TO!?R 3TRFR (#^ # % I 

5.21.4??# 3a##r w 4 ?q#ro?R #^ #T ^ tort to a##?? tort # f#q # ?itoto % i 
5.21.5?? 3a-#f#?f,?? OT #f#ff, TOTR?TT#TO #R# # 3j3?T?q- if ## TOT TOtf ?'<#to? u i a## 
RTO qro## # ?r??# a? 3 ttr®to? #to $# f## # qro#? ?tr?# ?rt?t ar# anrof tot 
#T? #T a^ ?#f#T ?f#RTq ?ror: ?^r # aqq# #? rto#tot a??# rto to?to ?t??# #? 
qror#? # ?r??# rto a?# to?#, #to # torrt #, # #r arm # f## arflfTOT? # #ro 

?5#TO?R ^TO?r 3TTR® ?lro I 
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5.22 ftftfen 

r ftf- nr r ^nrcr arfftfe feft srt nnnte yqfe nr sfe nraT, 

anfe % ftnn ft ftftt ftftfeq fer cfc srftftr #t sfr qnnfer £ ftftfer feftt nm fete 

■sfrx sjreaite feftt srftftr wr-wr m fet nftnfti nm ftifeft ft fefftn ?r i 

5.23 fern fen 

rfete wT-wr nt snrft feftf nm fftfeftr ft feft 3 r 

enrrte smfe nr si#ft nft fenft % fe ste feft fer mt feftt nT yfensft nft fftfte 
Sfe 3ft fftffe 3fe nfet eft f^T «3(#I-WI ^ nfet | ^ ^ fftfe: ft fen STR, 
sfMft nft ^nm-yrntenr nr term ^vm\ i 

5.23.1 tf'ns srterft nn 3 rfen t fe ftnr n^nr « *ft fer nr often ft I, n^ qnnfer 
Irw nr ricft^ % nfet £ nft nr nmr w ft qnten eft nfef eft ffe fftfee ten 
nr tenaft <n "£ nfe ft fftfen <afe n# m fern nnft snw nm n<*;ni 1 1 

5.24 fete qnter nft fftte yfft wr % ^ ft nnft ^ I 

nfe rr^fer ^ctrt te ter fete, wfe ?n fefe nr nfnnr I feft ten ft nT nt 
Aftt fete nr ste fife nft y^nfe $ r $ nr feft snn srmrfe yqfe nr wte 
te> ft fenfe fen nmr mn I nwnr feftn fete nr fete fete ?n ft nm/m 
ftem fefe fftftr ft n^ ter % ?nft ft fte ter t fe tarter eft ftn^n tenfe fe 
feft ^nfe ^ fenn m^chr ^ ^f fe- n^ nrom nn ^f yrfebTO nnr fenr im i 

jn: ^t w^s, yrfenft #n-^r ^ ^ nT snfen nm/nr ^nfe ^ nr nt 

#rt n# ^ nr ^ n«r # wnnn n>f stopt nR^ ^ nfe fete mr ynfn n^n fen te t 
nt n^^tfen t y^rrfe nT tefe ^ nrt n^nsraRt ^ ^ nyr ^rr ynn 

ste i w^s nrterft ynm nm fen w fen gfe nter fer nfn nffe fer nnr 
ntet nfln nnfer n^t n^fef nr nrm^R te i 

5.25 ^terfet ynW 

ynnte w-nnn nr ^ sfer t nnfer nrmwn nnte nm nrm?n^te fetftn 

nfer fer^ r ^ qn nT qnn^i ^nm ynm n^ n^ feft nm enmTfe y^nfe nft ^nr, 
nrsrr rmr nwfesr gfftfem cfe % ffe ^q^q, te^ftnr ftte snft ^nfe ?t Rte t 
mfo feft ^ft ft tefer nnr/nr qnnfer ^ fe ^ w nT jnrnrn n n|ft i ft 
nnte tr^nte ^ nr <3rm^R ?tft t 
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6 . oi||H[ftg> SFTRfl 

6.1 aj|i||RcB 5PTT# qq> qigq: 

6 . 1.1 tpRife #?r qq% £ fe ^mx eft T|f ^f^sff *f aim qqft £ fe cfc 

^T tTcf^ RRTTfe SliqiRch 3T°TT# qT cft^ 3RT '^iRch qmft SRFT qfe 1 

6.1.2 Wilfrid oinmRcb qmft qi q^ 3R1 aimR* OTT# (tt ft Rtf), sft ^RT 

srr qft ^ttr, q?r ‘anf # ^ W srmfV qi R&ft sri qrq, qfr qte ^ttt f^mfftrr fer sttr, 

£ t RRT ^TtRIT I 

6.13 R ft RR RaRT^ if SfNTC <fc fe SRjqq Rife cTSpt ft RlR qfeftt ^ aim sffT 

'3tr qfeftt, fe? qqqftq qqqi w-w qr aim ft Rtr sijqRr ft, 3 aim ^ 

t^l*i «Ml^l ft f?IR ftft I 

6.14 ^ W1 ftm , Rq? R^TT W 3Tlft ftqRTcT 5RR ft^TT ?nfft 

Rqqfe ft ^rrt ftf r ft Rq qi RaKrftq aft fftft sri aimfe srt# * w qftfteRrft 
qnRfq qq} ft mnft ft i Rqqfe ftf ft Rq aft srRrqqrq ftw, Rqqfe ft aqm 
qqft qq.arfeR Rqft qift qcRi^ qqqft qft mrfftr aft rt qqftt % ftk ftft % Rtr 
?R f Rffe qqft ^1 Rft <3lfeR ft*TT | qcK^ut ftf ^Rt^R #TT fe fft# F1H qi 
WFfr aft ft Rq aft writ ftfeift qiqft i 

6.1.5 Rqqftq ^ftqr, ftteftqr ?roT wrt qq ftRrf^R/fe^T ^frr ftRr ft w w ft, qfr 

Rqqftq wi-wi qr fftfe 3#, q^OT % fe t¥^?R Rrqfte qRqT 

Rrr>t qq^rfe ^rri q^rfe £ q q^ ^ir fet auqjfe simR £ m 
^ii ^ Rrq, pqddi gRrfer ^ ^ fe ^t^tt, tffqse^R w 

^qcR^ft 9^ '3RFT?RTT ^ dcb4)<^ ^ fe ^ qRFT ^RTT 

fRtt | 

6.1.6 qcKi^^i ^rri, fe- q#^ ^ aim ^ qq siRraq stm l f q>r wit *f aif^rql ^ 
yiRi^d qRiRrRi qr sitRi^t 5Rfe % ^q ^ Rrj^t qq^ qq qiRiqqq #qr qfr w-w qr 
^ qcw^ <£ trRtr Rmf qm [^Ri^hT *f Rife q5t RTq i 

6.1.7 qcRjfe W Rt qcHi^vii if oumiRcb OlfeR MIT I ^ft 5R% felftcT 

qq %, ^ q^ qft qsfef^f w/qr ^ qqfeft# ^ qiaiq ^ wait 
qqqfe q^nr yiRi<td q^ffefc^f % fet ^ri ^ rRr qqT/qq*^ ^ qq^eq ffe 
# q^r) ^fq^R ^ir q^rfe qqRi orjqtfe Rb# ^ri ^ffq^^qq $ Rftq ft, qfr 
qq^r qSt anmRcH, qmft qq? q|q- gq*r qqT^ f, qrf qqqfe qq q<f qigqkq qrq qqqT 
fe i qqqfe wi ^ eRfqrfl qrt q<Hi^ qqRi wqt qr ^tRrt qq% qft qigqfcr 
Riq^t qmf t qqqfe ^ wrt qr yiRi^d yRiPiRr qr qi^Rd sratqqT qr qRcB 
arrqrfe qqfenq qq; qq^ i q^ qqqfe Raqrfe ^ ^ qigqfe ^ fe qqqfe 
q^t ajimRcb srqi^ft t qfq qrdt # # R^r q^feRrd % ^rftR q^ ^fer qqi^iq: 

qi OTqiafiq: ^rrfer ^ i qfe ^ to qq#q a^f an^rfe sm^t *f q|q t^t 
mft # # ^ft r^t q^tef^f ^ rRr ^nRqr fet ^RRrt ^ fe qq^Nr t on 
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qpjqtqq STRT qR% if f^RicT TST1T I, qqfkcT qqqT %% zf^ff % f4% q% 3jm 4? fkq 

arfikm qq % 3<q<qpft skT afk qiq q?r qqq£fcr qqtq ajsnqftq; qqfqrf 45 fkq qr4t 
qqqfqi i 

q$T% stft ^ inpi 3iq% wr tt # 2 f # qq zflfqq otht qm I, %% arenr q>f aq% 
qkr 45 cbiiTch^n^t 4? ikq sq$ srafq t qVfkri auwcbdwf qq w skr -aftr 
ch i 4ch<?ipf t % f%q aqk q^f nikir kkr qqq%qr ^qro qsqqrff 45 qq if qr feft srt qjq % 
qqq4k ^qrq w-to <tt tfsi unq/kar unq i w qqq % qqq# 3 i qq kr>fq q4f4q 
q?#i qqw it sffkr.qRqqj qqi toqrqqr skr i ?q45 qi^f sqrcr %% # 2f %f qq 
k*faqf *BT £*>4 4k qqkiq qqq4kr qqqr q% %% ^>y4k 45 qkq qif sqm % fkq 
cdRMdrf qq % qkf <hi4mi o?k q% nm qq4i qisqi qif qqq% 3 T qqrq a^siiqkcb qrrfq^ 
% ffcq erff kf «hi4'ii i 

6 . 1.8 qqqq yjkrqrkf q?f knftiRsid 45 f%q #m kar 

qi) forkt aif4q 4? qqr yikr<$q qT qpjkfer srakqr qT rn?q? 45 qq % t4Hqq qT 'kffqjqq =% 
vzs qq% 45 f%q aten i 

m) affoiq qfr ark^sr yRikkr qi sqrkkq akraRTT qr titpb 45 qq % qqft^q qq% t ^ q% 
qft 0 fT% qi# ?i% 

q) snffekfqr yftkkr qT agqtfkr akraqr qr qw qqro q 4f qq qi qqqkar q5f apq 
analfks a'qr# air a4k ark % ^ q% q% ak qj# 

q) ajf^qqt q5f gdkcfKrq kw, kr% qqq4k qqqi q5f ak % q e qq qq; qgqif qff agkk 45 
qq qqqff % i 

t) q # qq % qfq% % feq qif^r qfafakr/a^qtfar qqlqqT/qreqi ^qm q^qq wtq^ % 
amiq qqi qsiikiq I 5 aten 1 

q) ikl^iftqf, ^R% qqkkr yi(4^q yfcri%fk/a^41ftd qqlqqr/qi^q; q% qT %r afafrqq qqq 
qqi qi qqr Prffe aqfk 45 fkq qT ?raf ^r ijq qq% qq;, %t f% qqq^sr ^ito qqq-wr 
ar Praffkr feqT unq, arsqfk t f=q?R qq q^nr % qqr/qT qrro qqr/qr T?q qq qq«tT 1 1 

6 . 1.9 qqq#q qqqq ^qro qferqff q% iy%q qqT l%^f 45 fkq q%t ai^r: fM q €f qq qr qqq%qr 
q5f Rr% 3rt qqraif^ srqr# 45 qrsqq t qsf f4^ qn% qTflq i 

6.2 qitsf qqr wit qq f4k??K 

q^ aikicbifl qf4qrqff, qqq^q qqqjf, yikt^q yRiPifaqf, aiHlftd yqlqqiaff, qfqrPtqf 
qqT nrgTfit 4r ^tq f4^ ^Bkf ak aiqfq q5f akw kilcff4 % q 2f qq qqq^k ^nq 
a^rfcr qqr aw^l q%t fo# qqq atmikq, sro# % otkq arror % fkq ftqr araR, 
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£fgn qte, an^x cbt tor, $t£x tetroq, $tix $mw> xte xnmx afxtexTT to, 

qS ’ H l te T cfe te Xf^XITOTO? TOi^t % tet??R, MRtftk TO RrXXH % %q 

ezjc re n cr toto ^nr i xnro xrtertt qsxr^r % xrxRrt tent, ^roxntex Rmt to 
temf, w-wi xx xrrqir, *r ^icr^cf> xnrit xfFt xt^t snq- TOiit # toto xteT i 

6.3 texnft, toix xixten spnxfr, to to qsxrter xrrot xbt %ete 

qxxte- terxnft, to TOf to wr xnro GR c^f nr eft xenr ^txt nr anrortter 
3> Hiaw $ to '3Rr r r xro ^kt nr fxr% ^rt nrat teft xfxxr % xmx %cki ^r $ m % 
x^xtn xt x?nter to a*xrx to xro ^rxr ^t ^t x^tex&Tqxux tefcr t tort 1i 
Rmxnfr, ™ ^cfcbdi tot#, to w xhxs fc# to cbi4^m to qxxrter xtxx# % 
ixrte xt x^rRm mr xm-xm xx to# xt xMte xr^ ten! to Rite# #x 
an# ar#x ^rrtt xRx# to 4tftxft *r tefe te to# i 

6.4 xtto % TOx crt Ritetx 

#f # qcte xrxxxq q^r *t to-Rito # Rrq afrqnn teft # qxg, q^r *n 

sRrqRi# xte *f ate mroq te qxxte xx xrxx it xt x it, # xttr ate xx*f % te 

xx #i xtRixt xr^r xrr ter ^ to to! gxt tort # xroRr nr xitexx f#te wr t 
mr xif ten I ^ftx teffter nnist to Ritent #x xm-xm nx ^nrtt ^teit to ittet 
t qqxr^r stxt tefte nteit to rR^ttoto? yten^ft to wiH ^ ^xtr to 
^ xx ^srM to Rte Rrq itz, wrt, tox xr xfter % tefr 3w nx ^ to? nit 
cRxm 11 OT-tenit ^ ^ <# ni Rb# xtteT % Rrq qn xft srrx extern ^ ^xr 

XTXST t TO 3X4RlXT # XBltXTi ^ 3RTO XP^ Ultelfl STXT '4>\fai{ 

'3nxTOR it ^nq^t i ^xft teft xtteT ^ Rrq qxxrter ^xteint ^ 6fn% to x% 

xtor % xrc t w nit xrRit, xxt it xPrr ^bt Rprh xTR^rte qf % ^ftq ten to it i 

7. H<w^M 3JT W§iteR: ^ 

7.1 l^-g\3T ^ HHrSTtEW ^ ^ mRwh cFT H+^v>l eft ^TRRTt^FT ^ufafrl ^TT WS& 
yif^IcblO ^RT felT ^TTTJITT, ^ an#! ^ aiftpi dialer % w-wt 1R WifcRT 

gftfer ht w*g yiRi-ftifl in fe# ^?fi arftRtW hiRj*k ^ 

a^wiRi^ £ ^ra?iT I ^kt al^T ^wr ^ I 

7.2 H^7| t ^ Bift n'ftdjli l4<K)ij«j| ^ ^RRfrtRT W?ltRlR cWT Rmzuft 

#r omt # ar^cb ^nrr, ot-RiIM kt an#r % arprr m qsr.tft.arn:. 
aiRiRm ^ gRpRr ftir nt an^?r % atjpnr ^ I 

7.3 *r«ft oqrof^-^-w?fRR rot 3ftr ottrr OT?tm rot q^rt^ % rrisiOT 

_ "V* *y 

XTTO m I 

7.3.1 xr4t XTOTte-X^TOTStm XTTO, XfXTOn XfRT^Tte XTTO TO XTTOf # ^xft 6 R 1 
^ft tei nroiter ortenx teT to %, qsxte’ % xwi^ite qf ^ xrorte, 
Rnror mm to mxit %nq xSt^ srm ^ % faq ^tet to to ^ri iRt, ^ 
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7.3.2 qqWW ^ ^ -q^ ^ qf^r MW OTT WMW Wt 3T&fW qfWW rRTT WWW 

4 WfM MT 4 fWRH % Wq wMk W Wq ^RI SlMW qft 

MW i 

7.4 qqWW 4 MWlf % WW 4, oLilM’lftcP OTT W^RR q^R qwRR W Wq Rq 

M R fMRd flMsff % RTTWeR W Wq q^ MW qwWR qqR W Rq qRT 
qq qqxrr I I 

7.5 qq#3f 4 MWfi % WW 4, dWlHId RRWeR WI RTqrfW? q?-RTMR RRW W 

^ TR? tq qXTC % Wr W^RTt qq RnWWq rRT f^RR R HHIMH qM I 
cRTT qft qqi sW qqqM W W RTqW I OTW RS, qRT W RTTR WW RB, M 
sqimRcb rr WWqWt W rrWr, Rm^h rtt wr W sWWrW Mm qwWR 
RTR WWl 

7.6 TR7 RTqif^-q^-RTJ^fmq RR qR t 3RM WM RUSTIER RvR RT ERR W&Q 

W qqRT I I 

7.7 qqr§ft?R-^R err qMr W ^W 4 WW qfWW r rW % qR 4 qqM ^ ^ 

^R qRHT I 

7.7.1 qR RTT^tr^T W&Q WW ERR RMR MW ^FT RiMR W&Q RTT^tm Wr 
PiMdH Mr qqiq RW % Wq HRR Ml I, W qRRT MM % MR % R<r 
MWrrr< rttWr r Men Mq <w cbt ^xrr 11 wsfm ww err mR 
Rt <RJT IJchd^vd W W WW Wr M" W Rf^T Rrfecf qq *f WWf cF^TTT | 

7.7.2 t$t WM MW 3R Ml qR# WW SR RTT§ftMT q<MW Rt Rf^^Rf 

RRT | ofk qRTR MM cB[ fWRR ^ ^TTrfr I I tfq^cKT % 'STJRM 4 RTT?fm 

^Toft ^ RTiftr % qq^ff # ^rtq 4r t rb Rrfe?r sn^r 

qiR ^ qr, ^rt wtfrt hr crt Rprr 

^T'art CRT STRETR ^TT%TT ^ft ^mt 5RR ^ qT <3TTqfef q^t ?Ht I 

q^ 3RT qrom XRR Wd q^t ^ f^R R q^t | R 

qqf^cr qqqq srrqifeB w XRi^itqq qqqq ^ Rq 4 qq4 q^qr wf\ R^qr, q^it 
^qT'Sft % qq q^ ^ qOT I % % i5q-Rrteft, Rrq4f q^T ftftqqt 3?k 
^rEftq qrrtt qRqqt q^T qlfM ^ 3 ^'er t qqRm q# 11 

7.8 ftffe qR^qft, ^ gqqM, qf^fM qBd<& ^r4t, ^TTI 4t qqR^f ^flTT 

Mi-w qr RmfRq feqT ^rq, % Rr #x ^r sq-ftRrqf 4 ftfe ftRr t qqxrihT ^r 
^T-teq qqr RTT^M^RT q5t qT# Xtf^T'3ft ^ W 4 qq^Rf q^ RTT#R XRRTt 
c^r Rrr qqqqr MW qiM q^ qriW fWr hri ^rrqqi i 

7 . 8.1 q^Wftq fTOT qpWV t ^WWr t ^tq ^ MW qrx^t rRtt W qq^WW % 
o^NiRcb R^q qr RqW qq qqf fWr M ?qqq qqter qqR fWifM r 
qqqr # qxq t ^ qqrW w^Wr ^qqr RrRRr%q qft qRW Wt: 

(i) 3rq4 qqWt 6frr, 
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(ii) sn sr#n?m f^r# nmnfe ^ sttt ten nr# # nmm nffer fen w t, #r 

(iii) 3n ^rwff nr #r ^ nr qnrfer # feftn fermr # xjnnnf n # i 

nfer nnfenn qs £rqfer, *mf*H sfefer, #qm#n, \^R <3 nr nrn# #f #nnr nr 
n# # nmfe? # rmfem 7? # m^nr % #utt I nffen ^mn # nr^nr % nnnff 
# #fn feftn# rmr ^nram n# ##fem nmr 1 1 nmf# nrnsfam qf 3# qft nm 

fefln t nnr: 

(i) ferc n# femr# sm gfenr feffcr fiM fMn# nr fen unqn 1/ 
feffe nnnfer # n?nR[ nnfem ^ ngm ^far I # feffe qrr m fen mn 1 1 sfk: 

(ii) <s(ki< ##fed n#r feftnft sfe; nr m\ feffe ^ # fern I# nr 
ferffe wr #n feT # nmrq nr q?n # nr 3# feffe #^r nr ot wr # wr nr nr 
^pr gj#fem n#nr 1 

7.8.2 nfc ## nfemff nr n# nnnrc sm# feftn nrfeff # nnn # ^n mm %, nr 

nfeT # qn ## nr nm nffer mr# # smw xm I, ^mnnf nnn ##& fermr# 
srt viM^dd ^rormfep mrfnr^ # feq smmnft sfe sftr sm# nfer nr 
sn-fenfr, fenft nnr fern# nr sn# n# m# #fer nnr nferf # snjnrc nnn 
fernift srt w fen unqnr i frr# nm qnrfer fe# ^nmnf n^n n# nr 
fernf nr snfe #### nm nr sm fer# nf# n# q+d 3 ut # nm f, # #x ^n# 
nftr nnn# % nqnr % ?n nnrc n^r ^ ^ tt% fe<R nn^r % 

sngmfer mm m fefe nr# # f#q fnnr feT i 

7.8.3 w#n #r qn^rfer # feft n^n # ot# 'Sfe m?nf n feftn nrRr^l #f 
nrn# fen n# nmr unqn i 

7.8.4 q^nfer nr qnnfer # nm^fer q? # nnnn # jn# n# felt hm nT fefr 

n^nfer #t feffe, ?n, #f#nn ( ^nmT nr tem ntft fen n# nm unqm i 

7.9 qn#n # nn-fenn #f urfer# wn# nn w#tnn ^ srrr #fer ftffr # qnrfer 
# nm^Tfer ^ sm nm^frfe, feenft w n## ^r# n#t nfer#t # nnn # 
ferfMfer mnnFr ptp]; #T i 

7.9.1 qnrfer nr n#n n^n, ?n n^n nr sqm fer fer f# qn nr srf#n nnmf, fefe 
nrn 3 n# fefe fen I, # qn ^ I, qnrfer, ' 3 m# wntnn nnnr nnr nn#f # 
nf# ot# n#t nnmw' 3 rf # f#q ^#r: ^mmn# #n i fefr qn nr ^rf#n nr?#r 
^ ^n nnr^frnn nnm # nfefef nr nmfe n# n#fr i qnrfer # ## ^ncrfer 
# f#nfmr # nnr qn nr# # nn^r nrfenfr mi ^r-ferntq fent nnr fern# 
nr srntn fen unqnr i 
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7.9.2 te RRT9te % 5# tet eft te, # 

sW ^Frr^ftspr ^tef, fate rtr te tere re ten I, % sjjtj <6t I, ftei te 
ofttetef *r w ftem ter fte ( qnofte) £ site site n te- aj^ter 
3ft ^ £ nnw 11 teft qn? m eten *tete nter qtt ^ sfa ^rurr ntef, 
oft ^ 3 |, qt tete qft smite q# tet iqqter nt f^ft ^rr^ter nt 

tete 3 <tot qrr te 4- qmi^ nterft ^rt tester, ftet art ftfter 

_ "V _ <N _____ . 

35T SRTFT l$RT ^tl^ll I 

7.9.3 ucRi^uf T^cbcbdf RteRr rr*t £ srcft v&r; ^ter, tefe mi RTOte RR*T $ 

^r fen-1, % 5rfir RRft mmzmrfi £ Rrq ^iwft 

?Wt i 

7.9.4 *ftf *ft W?fr«R RTRT £ te ^337 RR?jf <RIT STT^t tffef fM c^Rf 

^ <£ 3TRTR *R ^ ^RT Rife if ^TRT^ft^TR, f^TdH *Tlfe 37T 

'^ivli'l «f)<^ R f^'-hvl ft 7 ]! ^TT qchKl^i % <Hliftc4*i <[? eft JcFtTH eft 6R|4| j !) cF?ft 
*t "ift ft 7 IT ^TT q<W^'4 % ^i*H l^ft^T-f ^p> eft ;jJcF?TR eft 3RRFft 3Rft fcFTK»f 

^Tft ft^ *TT qR#3T cF ^RT^fm ^ sft JcH-flH eft 3RT<qft 3R% ft fftw fFTT *TT 

5$Rflr 3Rft ft ter ^rft ftjn, sftr 

7.9.5 eft^ ftt ftfte§cT ftr-^TRST 37337 3T SR37 WT RTT^ftRT *[3 ^RT ftfe: ^ 

RTT^fRRT, te.H R HTf^T ^ ^RTR ^ ftw fFH R wRR 
RR?te ^rt, f^RT^ vs^ft vr ^r-teqt ^ ’Stjrt cf<r te l f ^ft 

sft 3nwft ^ t ter ftR r OTft 3rte ^rftef ?ft ^f * <3tt?7r 

R: ; g5^ft^^ter^ftit T n i 

7.9.6 qRfqR * ^ qr r ^rTiteft ^rt ftte % 

Hite swr ^rPrfir r snterft ^rj Pif5^i ftj% # f Trrftk g^wn strt cFrft 
<rtt ^*ii^1 *311R R^R r HiRf*i eft RRRRft ^r% tsftx q^r^r ^ omihiRcf 

^-^HI^frERT oftT tlWMId RRT^tRRf ^RTt ^T "AWlM, ^iclM rRTT SRlf^RT 

RcRTRRT RM cFT m\6|U| ^F^ft eFT 3^<4lRl^ ftR ! 

7.9.7 ^ % RR?f t, q^ r 6{feF srj^Rrt cjiR i RMch sft ^T-terf, tet 

m\ teRfr ^ org^rcR ^ RrRmi ^ft ^fr, tezfr % ^mr^ f ^tt ^ gtkr^srrt 
W '3RT ^T ^Tq 5RRT #T ^RT ^Tlft ^ feq RfeFlft 

^nrr rPrt w#eR Irf ^ ^r # Rite te ^nqnT' 

7.9.8 qgRfiftT ^RT RTT^R tcF/(%^t) <£ ^RI^fRRT fcF ^rt srepr eft ^Tfft 

gr# 3fr^ q^#5t ^rt wt r eft ott% r# ^ Rrq q?F cftr fcF*TT ^iqm I 
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8 . 

8 .1 qqqtar t qsq-Mq qff ant aitt tfMaff # qM 4 ^err qqT Mm fetq mfifq 
qfer e kI M mfifq' % qq 4 M qfit atm qfft 13ft Mjq jnMrt ^rt w-wt 
qR f%fSfs 2 r qff anq 1 

8.2 MIMr mfifq snqqR, qT qm^; mMit ^tnr fifes qT atgtfftq fMt 
qjnfqMr an Mn aR$ fiqfftr mfifq anqqqaKnaff $ arsftq, aq qfiqrait # Mr 

if anj #t aft qq*tar if arq-Mq qff an# t aflr aq# are qqqtar if qmqitqq ^ j 
^nrr qmsTtfirq am fiqat# an# % 1 

8 . 2.1 a#qr qqwfqq qqqr ( i) qm#qq qqqr # amt tq # M # firq, afe ^pj, it 
5 wi (ii) qqqfiar # arm qqqjf # firq firq# qiq qm#qq qqqr # qRTR f a?R 
(iii) qMf, afe # apj;# 

# M qmsfitqq ^ #r aq^qq mfifq qf# arcr atm 1 

8.2.2 msaff qff a#; t ferfer qRt qian qqRtn git sfin qqqr q*srs yiMifl fifes 
arafir # #qr t aqaft anfi MM $ qfi w-im qR fifea mfifq Rtf# 
sms atm' 

8.2.3 arm qff ant at# qrfifq at ¥hi 3# atjaff aaT RrfeTaff # M chMO fiM 
w fifiM afR aq# ar#q an# qftq# aar #M t fifes amfqMr $ arrarR 
qR at anq# aft qq^r fiafi arrair, fiaar fiafi anare, msar rtr arm qr aT ana 
qq t, aft qqqtar qarq (Mr fear ana, # qqqn | 

8.3 ntt qaqfer qM # mfifq qrt# at qqqfer # qm#qq ^ ^qnr w # 
qT# 5 mqfe fMianqqi sfR u,cr #'4 qqM #r qaq#ar t qqt?fRH ijf ?qRT 
fMffcr ^q if at arqr q^qr #nr' 

8.4 qrotar # rrw anfe MM # Mt t mtM niftk anqitqqinTaff #r qrr Mr # 
ftq qM t qif^fq ort aR qqt I ai grfr arm qj tq? qrt# qT arq- fMq 
5 Rgq qR qq# % aft qqqtar qqro qqq-qqq qr f%M fM anq ia#R qtl^fq M 
qq>q qT M q^RT arqr fM atn^qi qi trqqtar # qrftq qqRfffqq M # qiq 
qqqtar # qcRq # M q^r ?tq#M qq t qrt Mt fM anqqT 1 q^q qf§T qr 
qf|^ sqM M qff ftm 1 

8.5 qqqtar. # qqqr srt ?q qq-f#M qqr MM # snqqiqf # q?q qtl^fq # qq t 
arm qft n^ qq^ qf#, feq^s fenfire , rpt anq. qfefqfM qr qqn #r M Rtf# qq 
Mrqqr qq stg® feqq #m 1 aq^qq # arftftqq, qaratar qq^r q^r qq^r q^r 
trqqtar qff aq-fifM, fiM, feqtq Mff/MrM arqqT anq #u # n?n feq 
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femm, fefe, fefe nm eft nf nfefef % cRnsranT, knir nit ^r 
nfe rfe^ft snnr fet nraf nit nfrwr sranr nft ^nr^fr i 


8.6 STtTC HTfet 3 Fn R mfe nC qnrfeT R<fef nit 3 TRfefe/fefe fen ^ RnmT I 
sfe q-rc?fer ^ttt ^nmxrf ntfe fen qr^BefT t! snfenrft *ft ^nminf mfet 
$ fe^sr ^3^imPich mfek nfer feft mrfek nir ^Fktt tfe ns - fefe rfe i 


8.7 itii *ft nfeto nnrn-rfe^fent, ffentf mn femt mn srsfrr fetafe! *$ 

ferffe mfer sncwninfe mr nfet m srnfenr nfet *t rreranr nfet £ 

fefentf n^rnr m fetnr Rn tt nik oqcrcen n# nfen m nik nfen n# smrqnr i 


8 . 7.1 mmfer nnfef afe nnfef mn m^nS % feft *ft Rn *f rnnr mfer ^rt 
nfeff mT fern wr ^nqnT sfrr % s^m-ar^n mint *r feft nnfeft afrr fern 

feffe R^RET TTgjr Trrprr ^ feffef ^ RFT % fej ft fej| SHIRT? I 


8.7.2 qn#n ww nr nrfe mT ynnrynrnT #r fefem feifee nfen i fen 
mfe nr^ % nRj aftr fern rffer n#ft % ffe ffe-fe $ ^n 11 

8.7.3 n^m n<fef n?r nrfer wrf\ nit wsifan mfef ferfe nfe§~nfe: fen 
snqnT afk ann^ni fe nr an^nn nrfer nit nnfe fet nt ffe aferffe mfer fen 
^tnt nrfe i 


8.7.4 qnnfer n^r nit nrnm nit anfc ffefer an wt wnr np kft mfe ^ferifer 
mfer m fe fefr 3 nn ymm n 5 t ntn w ^trt fe ^nrft 1 1 

8.7.5 qcpnfer nerm nit feft nenn n5t ffer rm rmnn np kft mfe 
^rfrrffe mfer m ki feft 3Fn ymn n5t ntn nnm ^rm qft n# nft 


s.7.6 yiffeicbiO feft nnrfem n^n n^t mn^ftfe fefen nit nnn w 

nR nnim I ^ orfenn mffe m fe feft spn fiM n§t nfn nnr^frfer n^Rr 
qft n# n^t ^rrrft 11 

8.7.7 qfeiw % w ffef fe ^r # mfer nf$r rrnr fenR nfe sft n^: 
fejfet srt '3T^n?r i 

8 . 7.8 ncm nfet % nrfer <art mr #r rmr^fen nOT fen nrfer -§-nfe nr 

mfet nit fe Tifert mr Rnr^m nfe % ffe m ^nn?r feffet ^ 
snfent nit ^n nfe % ffe fen unqnT r 
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8 . 7.9 q^r^r rot toS toSt Sr ISfaR to S 3St ftqS to SrrSt qr st^jr StS 

St w^i yiPRbift ftpfe fSRT TOq i 

8.8 qScF RRlSlRR ROT RTO ROT?, ISrS RTR RRS ^R Rq-StWr S ST^RTC RRTStRR 

to Pimc^h Srtr tor r*S rr ^ir Pro I, S rrtStrr to Pm^R S fSq rto 
rot ^rt SS R*r SrSS qr rrrt rSSr r^r SbT St R*r 5 qTfcsrft qro 
Prf5*e fSS Riq I 

8.9 q<w-cM S rot rtPtr RRTStRR t^/ (fSf) S rtr r$t ffSq ottor tSS St 
r*rs snferarft qqRT PiRm St ^nq RrfS PrfSRf rr Srrr #r rS Sk tor RftS % 
rSSr tot ^tt rS i 

a.io rot PrRfftR w S StRT Sk PmfftR to S RTOfaR qF rt rtPtr RRiStro 
ipF/ISt SRT *ft RR^ Rlf^St qRTR PS?T fSTT ^nq, S TO RTtfSRT, '3RR RT Stf 
OrrfMt^rT RTfSR RT TOT RfS TOT StRT I 

8.11 q<Rr^T fe#St toPt to totttom S <?trr ^rt ^ftiR<w rt SSr riISr Proffer 
StRT St TOTTOTOR TO TOq I 

9. W?frsH ^ RM4M 

9.1 qroS^r rr RRrStRR qf qRRt S rt^rr SPirtS? S totr S tor S rrS Rferr 

Rife SrSSt S fSq rrtStor tot Ptrrtr SRTq tor toS S feq q>i<[ Ft rS i 

RTO-RTO TO RR^ RlfTOlft TO Proffer TORT PtRR srfSRT % RRpTR Rlf^ff St 
qSfeS to #r ch^rRr rt StoSz qfSRT tortS rr rtrrtr 11 

TOt RTTOR Pro TO % fS f%RT feSt *tTOTO ^ RR^ SOpRRft qRR^R ROTf, 

vsfR rR^h to qro qStRftq ^fR sirrtt 4t fSq RRetfero, 

fMSRft TO R5RR %RTq TOTO TOqRT I 

9.2 Pmfa RRiStro to Pttor gro totS ^ tf^T ^ to rtS 

qrortR ^ R*fr rot! rtPtr ^ rtr irP to S SfaS SiS 

^t qqRSR ^rrt qf^r Pro ^nq i RSt rot! fqr irnSr ^ rPtor, 
*£TTO ?tR f RTTO ^ P(Pt TO RPRft Prf^T RtT RRTR TOTT RTTS, St St q^R^R qRTR 
'3SfeR Ft, % tor S qroSR ^ RqSSr gR ^BfS S rtto rrrt #tt i % fSfeq to 
S TO SRpcSStR OTPSr St TO^R RT^t ISrS qTO^R ^chi'lPi^ TO S 1 §tS 
St RTS RT TOT RR R% IrS TTOf S TOpR PrPr St TRfSt #tt RlfS qRR#R RRS 
rSPtr tRFRt St rtS fq RRSt ^rT^tr! St r^r rr rS i 
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9.3 te TTdT#dd TFRd 3333 dte dT TO#, pH# dTd 3T# 3d# ##df % far? 

ddT#dd ddT PRcLH tet TOd 31# #T ddT#dd dte SRI PfPfc ddT 
Pmff# ^r w ftPr *f ddrete ^ # tort 37# ter c rr P#r f, srt l 
Pi lift'd' d# mR dTgd ## ddT#dd *[£ ddT#dd 

d3#t #T ddT#dd 7£prdT ddR 3R d# I 

9.4 ddfflTdd ^ 3% ddjd d# #Pdf 3d #TTdd 3te #T dHI#dd ^ # d# 
ddT#dd dddT #t pRef ted #t UichH^fvjl % #IM # PfTJ dft3dT 3pdl I 

9.5 w dT ter % Pr 3 ^ 3# Prir #t-#t fPn dR aprte to# 3 3d3>r 

PldTR #dT t #T ddT#dd ^ Sff^T #t f## 3RT f#3R dT 3#d d# TO t #T 
W TRTTpR 35 # # dTd Pd PiHPlfeld 3 RK P I 3dT/dT #Mt 3 I : 

1. dPTCT d#dT 

2 . sfdPffer drg, ^r gd#3>, yp#Pr 

3 . dRT 

4. #d-# #T did 

9.6 dd ##d 3d ted # dTdT I #1 ddT#dd ^ SRI 3% dT#-^-drf#3 3d PdT dldT 
I, 43d #3 Prte d*gd ddT #te# } pR *t q3FB#d ddT#dd dd#t #t d# 
Pm Pter ter# % Pr tedddR # dd# srftePR # dWTi i 

9.7 d# 3 tot te# ^ dfdTOTtt d$i3Rt ted d<*ter # dter #r dtedd 

dte, Pr## #r#df #T dtete ter %, dr dd 335 drote #P « 

TOR dT tedft #f#T dT fMdtt ter dT ted# % PR ^IdM, %T # dRRT 
#, SRI MRddlR d# Pd3T dTdT % I 

9.8 dddd 3# ddj, ^ ^4>i'cH dT te|Pr ddT d# df# ^ te dte # te 

# rro feRiiii dT qted % dte # te # rro PdRidl % ter 3 te 1 

9.8.1 m ddtel 3d dd35 ddR #te ^d ^ted5 dT tejpf dT 3d# fte 
3Td cZJRR #t 3# dPldl d^# # Pld ^ttd dT tet dddT I, dP TdM ddT tet 
d335 ddRT # teR dte # pR t # 3$ ddT#dd ddRT ^dRI TTcp cgfr $ g# | 
RR: ddTdtpRf d# te 'dl dddTT I I 

9.8.2 3d-te 9.8.2 TO# ddT d3^d dte # '3R% #d # tet # #fPd dT dFj; d# 

## ! 3# STTdR ddT 3# dPdT dl# t #d # te dT #f-R Rd: ddPfd j 
# dd# I 1 
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9.9 ana# # #fefe t fear TOiaiffe few, ara to> tots mfero# i qarcr #1 
wfa^ijjflK aqaro #fer aft fear toto %, fercro few ferr i 

9.9.1 qrorfer tf arjwr a# 4 ferfer qafeiar # fepff tot anroifes ffewf, 

ffeia# # awfef TOT® MIR)*# aaTCT fefee few# aT, araTORT # feT 8 >f*< 3 W 

TOTaTC TOT TOTSflfeT T#t I, afe-g-TOafe TOT aaT#TOT TO # WOW % ftaTOT 

# ar#r fet i aro^r safes# #r fe# qro cf# few # ^TCm qro % arfes 
nfe-g-anfe tot arosifeT to # ## fewm to# tot arfarorc fen, afe to arnirc 
arrfen tot ana snror# # totctc aarjro aaswT I, tot 

9.9.2 aroraT taferf to # fe# to fewrcr aaT#aa to#! sm aarsifeT to # ar«aa % 
few arrqro i 

9.10 fero afero a#t % aaa t tot fero arwf#ta a^g, ^a ^totto at srfejRT % ftq 
qar tfen feranr ^r fen 1 

9.10.1 fnaror »jto to fefer a#§r safes# skt qroafer # aa-fafeif, fer# tot fefewt 

# or^nr ferofer fer## % ^aTna afrc tftro t aaroa ana ^tot # anarc 
ar to #! aro afefc % fero TOqro # fens snfes# srcr fraff# fear rcrq 1 

9.10.2 qfe-^-arfee tot fercra # arc arofean to am aaT#fer a# #ro-feff #r arja# 
afe -g-arfea fewm t safer fero naqro 1 

9. 11 to# arc fewra # afro# arfen# aferrafr # afer t afero to tot fercra »j?a # 
#a arcrc # wn # anq# 1 aga# fewr# # aw% ant ar# afenfe # mat 
^ afro # totott fercta ^af ^ #a # TOq# 1 

10 

10.1 attar af# # a# t affera fef ar# aroar atrcraff # # ftq a^ aafer am#aa 

an#! # TOsaa % aro#aa to ^ fe# srcr fearo # rcrq# 1 

10.2 qaafer fero #=tct a^fe ^ feq affen fer tot ft## arafe fferff# afen ferfe feror 
fe#a# ^ ^ TOgro fefen ata% ferffer aroferor aa#t ^ arcaa $ arofeaa to # 
ffeftat aft# at# arc to# 1 1 fearn fer tot fMafr arafe ferffer #fer afe! # arfer 
fer # to to# aft wn # arrq# 1 

10.3 TOT#aa to aTOS snfear# raa^ro ^rc# ar# ar# ffe 4 arorro #a aifer atfesrcr 
rcat a# qro to arfear fenart t arar fMat arfeT #r anafer fear 1 
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[4FHV 


10.4 xpr^ snftwrft- i$T Mt Mt ^Rg<3ff mt Mpr ?te xrtt M M % M MMe xmr 

tftfMt XlM 9TRT i M arM m # ^RT <Mr I 

10.5 Mm ft xit xfMr % ^etfc^r Mi % afM arimRch M % afxr i ^ott xrir xrRftiq 
xrto yrMri qmxr Wte Mr mfte sx <r rrmr ^ arMt i 

xprg srrMrtt MM M ii Mmsff *r ^tt arm xmrr I aft MM arM 
Mt Mt i arxM xf^ I aftx TT^f^jf ^cTT^fr mt Mta xm i srMfcr Mtt aft j 
<Rbtrt fMr mftxr mxi f f^g MM Mt rM i aftx Mm 3?t artx i Mxmr % mrxR I 
M M MM ^ MM affix M M mm i 

MM x^Mx mxi i Mr XFi M Mt mt Mm g^r mm fMr. Mxy er <£ itm 
aRR R^r OKT SRfr Mt affX fM armr, ai M ^gMT arm 3RRT Ml aff ^ gmXT 
fMfer Mtt m i fMdi, Mi MM sxmiar yxgxr fM f, Mr i c^r i 
differ fMr anqnr M^r MM Mm mt mxr mx it anqit i 

ii mm i MM im xrfrr aftx ajqfi ^t fMr aMr % Mr arm mxi i fM rti i 
xtsxr c^t fjrf MM fM anxmi t aftx 3F argmxrfim MM % M M mn xrMt 

10.6 Mm MM affix nft f^q ftMr MM % gM m aM £ M fiMm fMr 

angm aftx si fftfftm fM xrog snfMrtt ^rt fMr MM affix <r <r M Mt 
afTRir i fM?rr, aft MM anM M ^Rctt I, *ifM sr rt afM Mm <*, M tfr 
wr ft, #r MM affix 2 r % M orr M MM xr^Rr % mp # 

XHT^fm W % 5TM Mir RT 3KT Mit i Mt ; M MM affix xp^Mt fMr w 
I, MM % *j^r % M ^r xr% % armr, gxer Mxr % Mm ^ aftx 

MM ^x ^ iRr af?R xi% xMixr xmi?iM x^rt % mm xt ^ xt srnxr ^n 

^t ^t aRT ^ i MMr %x-xim r*riM ^ aM xMrxr xr^Jf <fe rrzM ^ ^ arxn, 
Mt it mxrr Ft, ^t mx yx^rr MM affix ^t m ^ mxr ^tt x^ ^tt qft#r 

R>y'Mi^ir r<rM ^trt M XTMtT TFt i 

10.7 MM affix M ^xi M Mm mt xpriM ^ i MM affix 5 r ^ a^mx yfMr 
^xj mr ^jxr ^xr Mr Mr aft arrmx Mr m ite i Mr m Mr yfMr mxi ^ M ^r 
mr-Mrif % afMr Prnffer sftfMr m MfrM stxrr it w Ft, ^ mrnr mn arM m i 
arf^fM mr xrMM mrr m?T xrMr % m^xr it xrr M % ar#r Mr i 

i o.8 rp^r ^rtxt axr^ rM yx anifer MM mr ^ q^xM i ?xr aq?m ^ 

3ixrM^ mr, aft Mr m, % iMxrMtm ^ ar^i Mn i ^xn mt 

aniM MM affix % agmx Mt i MM mr ^jxt ^r mr mxi % <ik, q^M M 

Prr>T<r r . 
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fetfftrfT ftf#T 'jraiter ftftg I 3gft WK ftftftfft gfftgT ftft W ERTtftr WSTfER ’If 
pro gfftgrftg *ftT ggqftt -afrr Trggftgr gft ftgfe ggr fMgft gfftgr 'jft ftft ft grg # 
fftftgr gft swidRd eft ggqftt i gg i ft t g g f 3°rggg, gmr ftft: ig?T ggrgft, ftro ftr grom 
. ft, ft ftgfftg dHliiWH ggft ft gig fftftgT ftr Tlfft SfrlldRd gftgT I ftft ^WTftfqft ft gig 

ft? gfft, ftTf t, ft^T gft THdldftd ftr ^TTTTft JIT ft gp ftt 3TH?ft I 

10.9 gRggg- ft ift ftfftgrftt ft ftftftT gift ftftRH ft gift ReT gftgST gTOl TFT FggT pgftg 

ggro PrfftdR fpftf ftr ftft wr ggr ftr rogg grfftg>rft pm fftfftgg fftgr 3gg, srgft 
ggrftrror ggro ft grom ft rogftrror f ^ fe4)g{) ftlftr ftftgr i ggft ftftR ftfft?R Trgft 
ft fftftmftt gr fftftmftt ft gfftfftfftgf pro ftRgm pmraftg fft#gft ftfftr: ggft ft ferftgft 
ftfftr: ft Rig Rrgtftg ggft ft fftro? ft gmrgr RmRiRp fftgRr ftft :- 

1. gfasr fftft ggft gift gm gft F^eai ggr rom 

2. fftftTgft gftft? g? (ronftrgg f pm ^ «P) 

3. MTgft ftfir ggft gror gift fftftgr gg gig 

4. Rftlgft ftr srgfft 

5. gTO ftgig JIT ftSTO? p ^ift gTO ?ft gft f, ftgftftR ftp HldftgFT ft 3RftT 
gRT I 

6 . fftftgT ft gfftfftfft grr ror ggr w, Rraft fMgft ftft ft fftq ftrg pm ^gft 
Iftgr Rig I 

10.10 ftftftift ftfftr rogftror ggrof ft gggg ft rogftTror f gft ggr fftftiw: <?midftg fftgT 
ript i p#g ft ggro pg gT rorft qftg feftTgft afti? giro ggft gT ftft ft fftg gig ftft 

i Mufr^d ftT-ggro ftg-ftg Rwifer gror gift FRrftg ft ggpt ft grfp fftfttgft ftfSr ftft 
gT giro gftg i 

10.11 fftfttgft fttfti: gnft gror ft ggg, ftft* ftfftgr ft fftftgT gft srgft rorreiftR roror eft 
girgr giflg Rp 3gft gig gT ggft ^sft ft gT ggft qftg ft graft ft g^ ftreft ggftr snfe 
Rgfft l.fetfTgfT ftMr: ft gRgfftrg ggggsaTftt gft grftlftg grar ggr jggsrr ft ggftg ^gfgr 
ti 

10.12 fftftgT gggr Rgg-ftgr ?gro *rcg ft Rtg ggfgr wr g# Rilfte iMTgft ftftt gr; 
f!4|g(l SRp' ggft ft Rig ?g^R ftgr i fMgft gggftrg pro Iftfft^ MTgft gfegr ft 
grprc ft ftft Rrf^s ftft ft ft gngft i feftgft ?Rp g^ft ft gsft ftftgr ftr gggftgr pro 
^ftgs gftgg; ft ggr srgrogg ftr sttr grog ftgT ftk ftft srorogg ftr ugft pro ggrftrgg 
F ftr 5Rp fftft gnft fMgft ftfftr ft ron ftrog tftgr ^rt i ftt«gF ft smw ft 
fftfpgr fftft gg ift gro gft pg'su gg gjT ft #g giftg ftft: g? ftT gfe groft 
grflTj fft pgftR ftftfftgr fftRferr ft orpro ftftr pgsg fftfftggr ftr ggftr 1 1 pft ft fftftt 
ftr?rftgg grjgrror g ?rft ftr fftifft ft fftftrgft fttfr: ftr ^roftggr feg gggT 1 1 



19, 2009 (arcrem 28, 193]) 


10.13 OTdT t *§rft (RPT *M?R) RFf dT?T RRSlftH ROT? # IMraft 3ff^f ^ 

rr^h w ^ *rr f^r f%^rr rr rt RRRRtft rrt 1% ^ sflr f^n <tii 
rr£ m 1 


RRTSTfcR ROT,RR^ *t, f%^cjfl 3ttg$ % RM RIRT OTRT RPT Rrf^TR T^% 

3RR* t RR^^TR R$RT I ROT RT^R ^ #, OTRT RFT RttoTR R^t RT^t 
<3^ q'of^d' ^T-ROTT, Rft cBt^ |, cRt fecficjfl 3TTc$T RRJ^TR sfTC WT RTfR RT 
rrr ^r ot % r1%r fe f^r % rtc c^ #r rr£ ^ m, fe^t 4t 3 rrtt rt ^ 
rrj&ft rT ^ftor r# i rrt#rr rot rrt rot/rtsr' %## on^ff # ?nf^f j 

RTR <fc RR^STR RR ^ fM&d f^RRT RRR^' c& RRpT I 

10.14 tTcftr^ <£ rot rrt ^ ^dj^m ^ r# rtwtor 9%rt, r^jrt Rgfc, 

R#SRR RftdfR, RSTRR ^RT, ROT RRT SflrlR faROT yfeTTOft, sfr R*R£ Sntertt ^RTR 

WW Hi qft 'JTR, q>T R5|$ R ROT q^R i 

10.15 ;r§ rt fa&R ftfe rri; % % ot f^feit f^mt rrt f4d% ftftRRt afft 

RRR-RRR RT RR& 3T#T Rtft "RtfeFft RRT 'STT^ft R ftfe OTfa % ^RR W ?t T^t 

Rft5T R RRft ftcffi f^T fRrfrf % 3ppT RTRT RftOT R^RT uft ^RFTT RfcfRT 

f4M$TR 3 S^RcRT % d^RR fPft RT^tt [ ^fT cFRT ^T f^Rft fcRRRf ^ RRR ^T, 

t$*r rRef f^l fertcT ^ pRR ^ 3^3^R W(M mRTT ^TftRT fc^R RTOtRR 

^ ^rt f^rffer 6 t?tt ?rtt 3iwr ^rkr ^ t 

10 .1 6 3 % IMcrft '3 tt^t % ^rg^TR w*m ftfife sRrfe * 

ftffe RRPtRPT % fMkO OTTT ^PTT I ^ ^T f^RT % ^t '3Rff^ 

% wfm shut, mR smR #r nzm % a^ #1 ^rtrt ^trt rt 

3RT cpRT #riT | s 

10.17 vr^^j(4 feftcrtt iSfitfr % cT^(3fft ^ ^RRT <RT ^5K/HRT 5RRR % 

y#wi^3fi Rfei ^faacpf r ^1^41 ^5T iTc^ fer f^rg^r #u 1 

10.18 m 4> 1%r Rterofr 4> #, f^m ^4^ % M ^feT'aft % >3R% I4 c4R 

^T ^ fvR ^ ^terr ^ fern t,.ft£aT ^ttt Tmtt 

'3ff#T % '3R% W fM)q() 4 tar qr ^tt ^ % 

3t#rt rm ^r ^r f4w?n t^r f4^n rt %?tt ^ ^mpfl 3?K 

RRT^fitpr ir ^nn €\ M 3> f^R Rterart # ^rcft *nft 

r^41 ^ wfcu I ^ f^cTT ^T ^dT % TT%, ^TRT ^ 

n4t 3d^t d^ft dcpRT df^Tsfr % 4 fadfcr ftPt, dft ^ I, dfld, q>r 

w dftr, Rif^r, dR qr R^vsfr % ftR Rf^rr ^f rr TiiWt k t 

dwm ROT % dgcT c^t WTRtr ! 
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TO ~Q5m, 19, 2009 (aqnTWPT^T 28, 1931) 


life HT'TRfeHf % W?, Wtf EFfr Tftft I, 3WT WSTRW WW 1 *£f 4f Eiffel few 
^ttttttt aftr $?ft oRjsiRffep m&n$ $ feq 5Rfr fen ^fr fri w wets snftmft ?r w>Rf if 
fafew cfS i §t ijficRcrf Rrofow rsrt $ sit if spfr, jjfe g?if I, srjfr or Rroifsw 
qsRrf if ferfer wq’it ffet n?r ^ qfe $ st^rr <wi;pfe* sttetr <r 

wrisTfe 5 ! q? % g^mK snw ferr t 


io.i9 wws snfewrfr Rferoff $ reto ^ orrqw urt ottwr jw few ftfew w^rr ^fr 
felWSlf ?=JRT fMfefr 3ffe?T 3FTft WRf qqnf,^ 3§t Wllff I I 


10.20 Hifawift ^r fMfefr *£f arafe q<Efe w offir if £f fepffaft ?fef awfe wr 
WEJW WRf WT SlffeRR fed , life 3*fe 3[faWT if, WT if i^TT feWT Olfeqfe ERW W 
«rfef! ???tw % wrr w feift arw wr^, iifr sifewitf 3ffer ?m?f, % wr°t otriww 

?f W %, ffefe WlRd ?df fefe OtTqif RWS 5ITfewff OjffefiRf ^ srfer qfeif 

WTrefew jjf ^ gfer gferr i 


10.21 fe&q qsf 4t felfe St Rfe % #d ^T <TOT fefl<*R4t % WRSt if qaq SKI cjiRtl^rfr ; 

ficl! % fe W? IIM-Wl *R r 1l 4 J ^ifqft(ct) Of^?fT3ft cBT Oilmen qftw I | 

I 

ii ! 


n.i TTcf&sr % ?RR?f 55 IR 1 fqfe Rf r4t ferfet £ rw? if q<wfeir g*Rf *i«rfe?r fern j 
wftfef Rfer ?wferr wwrf ^t ^^iPicb £ fertf ^feu 1 g4f fWi? a^rr i 
sifter q^-if $ H 5 wf qr wroratf #t 1 

i 

11.2 ^ ?rw ^r ^ff feift iRgir ffefef ?ifeRifl j 

to-to ir % rtr 1 fe^ft fefrjf $ sfft; q^ur % Pmf aw fefewf | 

3fR W-W 1R 3frtf qftqgf 5Tqr : itfeff $ 3lfej feq OTR^r I ! 


11.3 ^ R?W ^fff feffe 5T^[cT ^ BRftWT W STlfe^Uff I , 

2 

I 

l 

11.4 wnsfm R?wf. q^#3i s£r 4f ^fei ^tr ^ wn^ifsH ^kri ^ j 

fefer felfe ^r uiffetf if 5Rt W ^TRT^ftSFT ^KRl ^ qW^OT ^ RqfwRT fef if WtT 
^rRir qR% q^f qWraT ^ wf fwfer ^ i 

i 

11.5 qaF#5T ^ R’ft R5Rff ^R 3RT ^iqtR RORlIfeff ^T 4ffen HI ^5lf^ if ^ff ! 

fell ^%qf, ifaRR, feTRT fTOT feRT^ Ra% ?fif ^ RRC5 qifelcRff qqRT 
few wq i 3% qwfeji' nw fferi srr^t fetfe t T^ isnqq #r wr % wr ^ff 
sRifa ^ feq gifeir i# wiq% ^fr rws snfewrtf ^rt fafes qff Einq i 
qwfeir oftr ffeii rwt s^rt q^^w ^r feff?m ^ ( feq irw^r wrfe ; wq i f, ^ »ft j 
OjiffeR # ! 
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*ikcT cm 19, 2009 (JgggftR 28, 19 31) 

11.6 *Rft ftr ft^Rftsrr crt ^rfq % 1 ?r y^p ftlm afVr ?rftr 

ftftrf, yro crt ft# str wrtl ft- #r snfeBrft ft fftftft <rc Rent# ft, 
yprr ftftr i ftgT yftsn crt ft*r ft ft snrft tit^T ft RimRcb, 

RTlftTO cRT %^TT'3rft % P yp5HT ft^Tft’ftrqTftftftqT feft '3TR 

RTTftR % ft# OTft rtrt % ftftr ft ’ft s^rft ^iftf ftfftr ftftr i 

i i .7 *rr eft ftftf ctett qwftr ft f#ft % ftR fftftr ftft?r ft qro sttfft qr czmnf 

st ft fftftt fftre 4 t ft *Rft ft, ft fft^ ft srpn 

fftftft ftfftr, fftRFRl CRT B3#f <R RSR* ft# I 

12 eft qtw 

12.1 ftftS SRlftft SRft R fftftr ft snrft ft SKI 

ft feftfr^r ftfftr er t qfc 

*>. w srcft ftftR ^ ^rft tott t 

TsT. 3? 3Rft ^rft, ftftft eRT ftcftf ft <J7T 35# ft SRTRfcTT ftftW cBTcfT t 3RR 

ftfftcT 3TRT % ^RT 

7 T. ^ P R ffttRf, fftftf, fftftpft ft cRcf ftftft 3THH <?# cJTO ftft#cf cRT 

3TTO ft§T cf>T ^TeTR fftftfft 3R# ft ^ eRR t 3TSRT 

q. c^ iJcHiftvJi ft ftr ^r ymR ^rft ft ^ w | shri qwftr ft ftRer 

fftfa clef? ftftqft ftrft ft toi tsctt I srrt ft Rrct fftfft citf fiftftt qftr ft 

3TRTO w I cRT ftfts yrf^Tft 5RT WT-WT *TT fft^cT STfftT, <3RTT fft^T, pHT <R cRT 
fftRfftT yft eRT 3R7 fcm STFeT cTTRT t I 

q\ TR^rftjT q>T ^T ftft ft 'Tift SRTfvft ftf *jft Trf^T q>T ^ telPT q>lft '5TqqT 

ftfeR rftte TRp- qrrft qqr str ftftftrferft fecftqft ft smw w t w ^ft ft^: 
'3rqrftft skt r^ic^ ftw ftt Rrr srftft ft fttcR qwftsr qrr fefttc^r to ftiftcr fftqr rtt 
t '3TTOTT 

3yr fftfftft, fftqftf cRT fftfftqftt ft cTfcT RRReTT ft ftt R4RT ft 
’3RftT ’TRReTT '3RT^ 3TT MloH q>Tft ft '3RTTO’ <(?fll % 

^T. qR 3ft fftftt GTR 3T?RT WtfM qwftrr SKT f%ftfc^ ftfftcT fftqT RTT I 

?T. qR qf Rft efft c^Rftt 3RMcf ft fiRTf^RT ftfftcT ^ ft foR RTfftET ^RT eRR I 

'3Tqqr 3Rft ^RcU W TOTT I Mft ft, 
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W gT MT, 19, 2009 (313513°! 28, 1931) 

12.2 XTOffe nfef 

x^xrfer % xwxr i^r^r % ffeft xkw % yf^ngjcrzff ^ % ^nvr ^t°T % fexn % 

'5 7 TTR *f cf sfe WT % ^ W WT fefiTX ^ fe STFf <TX ^ % 

fe fefe fen ^it, few ferfer xr*ra smiM srxr ferr ^tt xwtt 11 

12.3 flw % ffe qfer, 

i^wfer % feft xrexn fenr?ex sftfe feq ^ nx ^xfe ^rt w m $ qsxfer £ 

fesn qx i 

12.4 fefiwx ^ ^xnfer 

Tn lichH^vjf % im ^ femxex sftfer fen ^rmT % nt wg srenfe xx*fr xftqr sxnfer, 
^frtxt n*rr nr^rx sfet ?nx^ ^ M mfe nfer % xfef w orrem ferr 
fenwx sfer <pxr <rxnfer, cbHNin nm w xrra srmfe # xffer i feixex xr^rs 
■3TqiM qft feffe sfer % *ftrx » fenrxe qfer i xfer srorfe fafer fen fet 
q>x xwtt t fetf sxfe 3xr gtfr w xfeTfr srxr ^r nm ^fer 3xr m 

fexr ferr w ^ i 

13 

13.1 ITtw3vjt Pl4<±H qrt#t fafa 

13.1.HJcK)rju1 urfZmft SIR TO-WI qT fc# an# R7# jpftvjpff cfcfaq qtRT#3T % 

fafaR q^jp# ott sir % #f # sr #r srft % «rr, #gqR % 

Pmen qtt£f faftr(qi) i 

13 . 1 . 2 #*® snfobifl 3B*fi9R q# >j4 sigqf# % s#f Pm<aq qrc#t f=lf# % ##q 4 wr-wi qr 
*flw»s, sfcqnt Wsr q# 9i# Wfer q#nr sit apq wraf % ri*t rw r*^ Piwr 
•niil ^ ^rrt 5RT 'Jrt Rif^r m Trr '3rt qr 3 t?rr qft 

9#, ft% ?rai ct, fT^pr qrt^ ftf^r % sri ti% q# qi % 3f9KR # 3ti?w q# 
9i#, q?r qqi <& snf^r rrai gpra^r, gq#q # q^ir, ^a#; arqm # f$tR ^qfqT 
?rai 3n39iraPrai 9nftR % i 

13.1.3S7iqR % S7TR ?)# # gf#few 3# ^ ^1# fTm qR#f Ptfa 3U#*R> ^pfr R^> 

*b#s w at»ft f^i% ^arr *ft #1^ Wi ^k, wr-wr qr wt # q^wr on^m i 

13.2 ftqiM qrT fafa # 3T9RPT W 'IRT 

i3.2.i?^ TfP?r fTm qfrft Piftr # mfTq# spirr w-w qr f^raffer 

^q # 3T9RR =BRTt ftR ^JpcR «RV^fc) 3RT T^RT #qt ! (^MiH qi^t Prf^T qW#9T 

. .... — nr»m> 
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^rftrr tM\ i ftrerr ^nr^t ^ Tifir % f^mf 

srt faf^Rfr 'sftr ww <r srsfrr ^rrt ^frfe^ft crtt snM *f 

^f^T ft% fo£JMI4 J li i 

13.2.2^^: yrf^ich^ ^ <rwm RRfr cfr f^ ^ ^fcjR^i I 

3f?RT ^T ^ ^ Tlftl ^HT {^r <3RT % Rm~RRT OTT$fm ^KT ^ i 
^ 3T# ^HrR T!% 9TTft^f I 

i3.2.3q^#jf £ PiMdH £ *r ^rt smFft ^ m?ft ^§-^#7 Rtf^r % 

qf^TFT M, ^ % f^q- f^RH w-w nr ^ 

OTrfer ^r if fcrf^ stRt trararc % ^r rof ^ tfttT era? ^tk# ^tt i 

i 

? 

13.2.4ftRfr W#EH q<Rq ^TRT qw^3f <fc qqiqflqq wpt ftfe: f^ft 4t w *T | 

OPTT OTT Stj^RfiT 5ricT»jfcr W cWT OlRlfteffl SHT q^ cpT TlftT faqSIR qR# qq 
fesot mt I 

13.2.5yf&^fct OTRT qft STfrT fe# qqrsftqq WW qqRT SHT q^ q4t qf§T $?! Ptqqqt Rq ?iqf, 
off qqfliq yif^cBTt qqm w-?m qT ftfe qft amt, % qr#r qfcRq11 TrmqiTqq 
TRRq ^KT W^Tpft-qTaTqiqfrq^q^’ftTTf^r W q^t STT qq*ft I q?[3 fc'jq: 
fctr Tifir qrftrsta ft #r RrH qr?q? rt qqr#qq fq> % q>rf qr^qf^/l^efeq qT 
3nq#RP ^qrrr qT qrqr q|f I Rttt wfflqq qqrq qqro otirj fen qnqr ?r i 

13.3 tffSTST ^TT ^IHI ^T 

q^ra; snfeqrrtt Tqf^qqjqrr Pqraq qir€r fafa 3r qr # qqfr, qrqfa qrqr t#t, tqr 
qitci % qrq 4 qT qrq tot Urt *f oftr fqqqqf qef ?raf ^ srsftq 

sri TTqq-qqq qq Pi Rod q?f qqq, 3f?tqR qq^ qT tb<4 q^T oi^qRi ^ qqqrT 

11 

13.4 urar qq gfti?qm ' ' .. 

qqq%q qit qqr isqgqq qlfeq qqr ?raf ^ >sr«f(q, afr q^i® 5nRrartt qqro 
qqq-qqq qq f^ife q5T qnq, qqw qqq^jr t Piqsrq qrt^t f¥6r *f qs^r ^ 3f?KR qT 
qmT ^ w ^ qrqRr sht 'dR qT toR qRferf qmr # qqTTTT I, q?i^ qq*q 4 
Pi*t 41 ^ qm-qm qqratqq ’jf qT $ qrer qqRt, qrqf^T w ^flt qT tqr 
qrtftqf qrqr q?T ?f qr 3f?KFr qT nq ^5r <jtt qR^ % fort? sirt ft% qfT 
qqr?fm ’jf qT qq#q srt qqq-qqq qr qrprtfer ^ qnq, 13T?iqR fcqT §t i 
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13.5 Rwm mtS fftfft ft fftft?r 

fftrsm mtS fftfft ftr f^rf^mt ftft srjftfftr yiftftfftft nwnT fftftft ft 3 rt arcrcrti ft 
fftftyr ftt sr ftr nx wp ftftfftr fftnft w fftfftnft ft ft# ftmffcr ftr 

nift 1 

13.6 PmciR nits' fftfft nn yfti ?wt anftn 

13.6.1 ftudw mtS fftfft nn snftn ftft srftsrft ft ftrq, ftr ?n sn-fftfljft ?pjt Rraftf ft rjqftftr 
ft ftTx ft# ?mf ft> srftn ftr xnns srifac&ift ^jrt wf-wi nx ftraffft ftt nnft, fftm 
^Wir, fftnft STTfonr ft xmmT %; 

nr) fftnzR nits fftfk ft fftnf'n n*n R-xrare ft ftr »pa nftft i 

m) ftft Sn-ftff, ft! wn-wt nr xrpp wr^ ftr sn-fftRift, ftraftr itot fftftnftf ft 
snftfftn ft, ft ftftr ft xrnT?ikm ftrxen ft xmifttan w fftran srfftftf ft ftftft ftr 
oft n>xft ft ftm ftnran mtS fftfft m srwrft gnftn i 

n) ftm gnsn, ftr xres uifftnuft wi-to nr ft, nr Sfftnn nn gmtm nwm fttfaft 
tTen fftfftsr xrfft arfftkr nnft ftftn fftfft ft fftnW ft fft^, ftr xt^ inftrantt ?jnxr 
Tm-Twr nr fftErffer ftT 'sr i 

ft ftft ftn-ftnt, ftr wt-wt nr imp wrftjr ftr sn OT-fftfftftf, Rraftf twt fftftnftf ft 
snftftr ft, ft xprorkin m fftran fttnran ft ri^Fr ft fftftr frfft m ftrni ftr 'per 
eBmT I 

?) ftft mm? ft nmn n x? nnft nx qnmftnr ftr mr-fftftft, fftnftt mm fftfftnftr ft araftn 
mftr sifftftt ftr >pn mx# nx ntm xrfft ftr ?jftTS ft ^it ft snwift ft srjmx'n # xrfft ftr 
ammftr sftx 

ft ftt# yftnrn ftr mmg rnfftrntt xm-xm nr fftf^rar fftm ^tr: i 

13.7 mftreft ftr <pa nftt ft km^rar ft ffttp mrftrn 

nrm nftt ftl# xrcw qwftn ftr ?n OT-fftfkftt, fftnftt nm fftiftn ftraftr/ fftfftrftt ft nm 
OTftfkn wr ft m ftn-ftrt ft ftftn ft amft TTRT^rktn m ftnran mR^^hT ft Sft 
nrt qwftr ft srltr amft fftran mRicft ftr <jrr mrft ft fftw tsm % ft Tnnrg rnftmft 
ftft fftftEift r?ft ?rft ftr *r>«ng arRrartft wr-rm nr fftfe ftr 'mft, ft srftn 
53nft nrfftftf ftr 311 epft ft ^ fftran nrtS fftfft iwt ^ wr ft nm nr nft srt 
Tifft nn 3rm?n^ fttnT nm anftn Tmmr % 1 

13.8 fftran nrfftftf ftr 'per nnft ft fftnnrar ft nmft ft ftk ft *nr ft ftw nr snftn; 

nn? ft ftt^ ft nnn-nnn nx 3T3 ?n ^n-fftfftft, Rraftf ntn fftfftnft ft 

OTftnm ft ftn-ftft ft r 3 ?r=T Sft mft qroftnr ft 5 rfft ^rqft fftran nrftrat ftr 'prr 
nnft ft fftn?r xfnT t m 'nn ftr xmxn ftr -^Bcunf fttftn {ftnr nrraT I ft xnns yiRr^id 
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474 ___ ‘ t fR3 ^Tf 19, 2009 (3nT5PM 28, 1931) 

f^Rf^rferT R7H if HRt£ <3$m\ eft <JJT RR% £ f*TR HRT HcftT RRRT £ TO qx R# 3R" 
Tlf^T RR TO9TO HTIRRTO tfftT TO HqxfTR RX TORT %: 


13.8.1 R^ Vfa, sfT ^RTOf TOR RRRT TOSTfRR TO ftRTO Rlftoft R5f RR ^ £ 

ur"ito 4 Rfftfa rt to TOife, tte rtx& % ftnr £TO*fTO^Rf3tRT rrx^jt 

£ TO TO g5t Rf # RT ^TRT yfcTRTftd ^ Rf it: 

13.8.2 ^5crf TOR ^TTT TO *£t R^ teft qfcTRft $ ftqHH % RRR ^ R^ TO, Rft R^ I, 

TOTTER ^ RT qcRT^fvjf % to TOR <£RXT ^f^frT TO HRT/RT '3R^TOT TO <fc SrfcT j 

TOT q?t R^ yft^Rtqi 3f?t »1 srj< j 

13.8.3 TO# RT HTRfa TO X#R RT fq? RTX# ftRTO RR# ftfa if vMffifow TO # 

Rffr ^TO? TOR ^RT RTO to ^ <3TTOR RT TO I 

13.8.4^# ^ TTftf ^ft ^cTOflf TOR ^RT fRT RTX# £ 5TfcT RlftfR #TO*fTOi#R^#RT 
# TO TO *# R^ # I 

13.8.5^# <$(i V§1 ^ft ^JRTOT TORT ^TRT RTX# R7 TO *f RT ^ TO TOT ^ 

# I 

13.8.6t^ft Rftf ^TOHf TOR ^RT TO^T # TO RTX# t f*FT TO if qf^fci # 
TO if TO *# Rf # I 

13.8.7§tff R5^ Rf^T sfr ^xlf TOR ^RTR TOf^f ^ TO RR# % TO *f TO R^ t\ I : 

i3.8.8iro^r # to TOirof # rtr qx R# xif#, tot#* # q% # Rifox# # Rfcr 

TORfrf^RT R c& R^ tftRT TO 

13.8.9TTO^r *f ftfctT TOT%T TORHT orf^R qft ^TOft RT t R^T HTTR/Rft ^ %, 
vf^pfr ^rr %ttort ^t, r^Rrt m toRrb ^ to, 

13.8.10 ^tRtt, wm, &m, ^ fM^r ^tto, Rtcto to^ Rri^r ^ Pr^T *tt Rt%?t 

t OT^Rt sto 2 JT TO TO, I, 3 TTO RTOR TOft RrRT ^ TO RTO 

Rf$r qr ^Rr ®tot sbt hr ^Rt to toW Rt to^tRr tt% qx htRRt hr 

^ftRT TO HqRtR Rt RTOfRPT ^ RT ^RRr RRR-RRR RX RIR I 

13.8.1 lf^RT R*f TOR ^ ^TOXff ^Ttf^RT feRT TOT % HR *f f^THR RR& f^T ^ W4W 

^ feq nqror to 

13.9.1RRT?ffRR RRRlt R^t R*St ^fWf ^RRT RRT^fTO RRRT ^RRT R^T 3TW TO/RT i 
TO * SpjqTR ^ f^TTO RR& f^T # qfrf^JcT TO ^ y% %R RR 3TTOR RRT/RT TO 
R^t R% 

R*R^ qif^Blft, ^Rf^BT^RR, RRR-RRR <R f^PTHR RR^T f^T ^ HqpTtR RTO 

RTOi % j 

13.9,2Rft HR^RR R^t £ TOfa RR?ft R% RRfXT R^t % ?tR RTft^f RR pRrfTR R^fT 
RRTSTtRR TORt % f^R HXft SRjqTH ^ ^RT TORT ^ft RfcFRpT TO ^ RfrT HRRR '3T9KTR 
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475. 


qT arqr | afft qqrftlqq qq?qf ft ftft W ft ftfqi: oft TRq^ aifftqaft ftr w^s ft 

fftfe EF^f, Pm<iW qttft fftfft ft qpT |f 71% qa gf?RR qjtqT qT aft arqr qqqT StaT I 

13.10 arfftfftRT 3T?KR ^TT aiRT tnft qa 5lftW 

13.10.iqft tTqtq ft qRqftqj afSTCH KT 5WT ft afft Safftfft 12.9.2 ft afrolRstd T5R ft 
anjarfftn aarc fftqT anqr I aftt tNtow fftaziq rtt# ftftr ft trrofrqq qqra qa 
ftqarqrqrq qqr 3 RT atrft grftf^r arerarq qT aiar ft qar st srrar |, qT qqTsftqq trara 
ftftt graft ft ftt?n: ait tpqs yifticbiO ftft^s qft, fftaerq arfftt ftft ft qaft ft aft 
arsaarq qr 'a*n qftar i 

13.10.2q5r ftlf qqra, fftqft OT-ftft 12.10.1 ft fftffts ft gfqrcrq qT ami q^qr arftfftq %, 
ftm qqft ft fftarq t?qr I, trara; arfftraft qsftt at ft# rarar qr: ga#q a* taraa I ftt 
q? sftq traft afk traiftm qqra ft fftss qs qqT apafar traift trfftq qrjqmqqqi j 
qnftnf # art qqart i aM # qtjqnrcrfftqr q>i(qi^ aft trra^: yifiiaaft 3 M^<w graqrft ftt 
^ qrrar I qr qqi?iftq trarq fft# # wi ft trara q£f t? etrit I, traT#qq 
5 jf qT qqtrftar ft qfft wftqq ^ ft qrftcft qT fft# saiq ftqft ftq qq^rfta qT 
qqftftq qqtq qqqftqi # fq qq-ftftqf, fftq# qqr fftftq# aft qpj fftq# ft ftqftq 
aiw #, ftr araftq q# qftar i 

13.11 3fwqT w qa snqqq ' 

fftraq art# ftft ft aft #qr qqftftq qqra ft afqiqrq qqT apq ftr anarc ft fft#q 
rftsf, aft wftar qqirr ftr qar ft ftft^ I ftk fftqft qqra raa ft qqRTT I, ft ftft 
at^aRr ft, ftt qqqftar ^qro qqq-qqq ar ftqfftr fftqT anq, uqqft^ qftrr arraftq 
fftqr ant^rr i qqqftar anarr ft fft# ftft^ iq^ ft fftq anftftq ftft qa aq ig^ ft 
aftqraq ft arftftqi qT fft# arar is^ ft fftq aft t^qftqr ^qrq raftftqajpr fftftfe 
fftqr anq qqqftar ftt srftqf qqT ftqqraft ftr ^rr qrftt ft fftq: saqft qirft qa arfftqiR 
t#ht i 

1 3 .1 2 qqrftm qqra qft qqraqr qft qaifft aa ararqftt 

i 3 .i 2 .iwq ftasra qrt€t fftfft ft aqft ^qrrr qft qftt araT qft qfft qft araraftt ft ftR 
?^qR iftaT q?rft qf aftqr qa fti=qT q ft, aft (ftMlftfa q ft qra ^tar; 
qi) qfe qqra fftftt ftt qarw ft qqqftar qa qqra aftf t? anqr 1 1 

^r) tratq ft qqarftar qa qqra q t? anft ft qqq qftt qqaqr ftq-ftft iftqft qR^iiHra^a .; 

fftraq arc€t fftlft ft aair a?FT wt qqatT I qft ftr fftqr w qqT fftraqT w 1 1 
q) qcRTftq ft ftft qftt qiftiraf fftqft ^rq qqra ot qqq asrrarftt qT ara q? qqqfta 
qa qqra qT, ftt ftfftq fftqT qqT I qT qras: aifirqaft ar qqgftar ^qm qqra qft qrarffts j 
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'ORT Tjf$T % cfra RRT I RSlf RRFT % qR*#R ^ 1 JK^\ RT^R ^ I TRTS RlfaRRft 

ORcfi/Rcb RT RRTR R 7^ RRTSTtfsTR RRTR £ R*ft % f^R ^RRT WT RRR" §tT 

■3FT RRT37TRR RRTR ^RT yRfM lfe' %RT RTRTT l 

r) rr r^tt Tif^T rt*r^ yrf^mft rrkt trI^rj rt PtRfftR c£t wtr 

t 3RFT ?rf^RRT/RlRTcT RR ERTR % %R '3RFT M wll 

5 ) Rep TTftr, rtT tfts yifa<*>i(l ^rkt ^Ri^ch rt onmfef ^ttr rrtct 
sft % fcnr rtcft t# Rfr I Rt ^nrr tan R^ft ^ttr rt wrt^ 

^RKT R(c]^J 3" 3RFT ^T % ^R ^T ^TRT RR I 

13.12.2^^ srrf^raRTft ftfcT, Tiftr <3fk RTRfa, ^TR% *ftRT 3TRT faRT SORT I, Trf%R MlHKlftl' R^ 

STRFpft % fcfR RHR^ R^TTT | SRRRft TI%, fe# TO TOR RT ^R ^N^cb ^R 

trf^TRt RRT SPRRt TOFt % RTC RRTSfTRR RRTR % RFT RT 3RcW RRRf^ RRT TTf^T % 
Site R^f #ft i 

13.12.3TOTR^ % RfcT TTRTR RR cbt^ STfRcR, ^fr 3TT% RPRTS'fi'RR RRTR R T£ ^ ^ RRR RrM^iR 
BRT I, RRR^ qW^3f eft TOTRRT RRf^T ^RRT TOT^R R^f #TT '3fTT RcRf^T Rt 
RRfcrf^r 13.10.2 3r RRRftfR RTT ^ RRTR 31R ftRT I 

13.13^lPr R$t cfRT 5 R: ftRTR 

Rft vH l jMlfeb '3TRTT RT RRTfttT Sift R1R 3r RT RRT^fRR ^TTT RT 3R RR 

^cRT RT R§TR: ^tRT % RT^TR ^T T5tfRR ^cbcbdf RT R^fRT RRRT RlfeiRt $ R^R 
Rl# I Rt R^# ftRcr R^T ^ RR RRT^flRR RRRff RRT RTiRfr flf^T RRJR: 

yRTfer Rftr % ^gqTR *f RRTfer 4t ^rt % rrrr % R^cr r^ Rf^T t^r#^ rt 
RRI^fTRR ^ ^RTR 4tRT ^TT ^ f^RRRt RR ?TRf % '3TJRR f^RRRfT I 

13.I4^RRT MR^RI 

RRR%R % RTR RRRfr R^j" RRT RlcRl^ff % RRF RRR^RT ^RRT '3fR RR% RRf^TR 
^TRT ftWT RTt^t ^T f^t Rq 3T9TRR R^t #R RR^ ^ftftcT T^lt RRR^R R^t PlHdlH 
RK^t f^T %-RRT9fm RRRT % RT^RR, ^R RRTRtRR RRRT ^ yfcf RRRT % Rlf^T, 
^R-^Rt % yfcT RRR^R % Rcb RRRT R^ RRRT % Sffcf Rlftcff, f^Rt RRR#R RfcT TO 
rH | RT ^ W^T RRfecf OT-ftfeRt RRT f^TRRt 4 RRR-RRR RT RRT ^RRf^R WT 
^ Rt^TRit RT cbTOjyf tR-^T % RRTO yfiTTORTR % RR 4 <3R^ R^T RFFT RR ^RT I 
RTRRT TOT^R RRW RRKT TTTfcb % 5ffcT <lRlcfl RRFT RT RR% RRR ^ RT 

RTtf^b ¥TpfRt % fcTtr RWSR R^t M I 
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TO TTTO, 19, 2009 (SHTTO 7 ! 28, 1931) 


14 WSfrsR 

14.1 Mlft^cblO qcRfftjf % <*4kl % mIci ^Hl qT FRftf SR I 

fft<reH nr t& fftfft qT qro^r ^rt ^qrfftq foftr sft fftfft ft fcft qft ststsh 
qT 3RT % -3TRTR *JT qqq%T % WSfaR qft WP£ STTfe ferfcT sftFT 
sft ftfaiq faffe #ft i 

14.2 qftt ftRrsr qftft $ #i ft qftt f^r snfc fftrfftqf, fftf qwr srcr 

PRdH fcB^T ^TFRT, cfiT ^T fttfcs ^ t^T^T eft ftM'dH nTtft 
fftfft qT TRqft^T ^qRT fftffe fcftt 3FT fftfft ft ¥Pfe qSRT $ sfSTCRT qft 
qftr ft q*rs #ft i 

14.3 qqqrftf ferfftR qqpf % I^tt f^FT wsftqq ftftnq/fftRte ^ 1i 

14.4 3 Rpft W^ftsR ftPTTft ^Tft $ f^P? FRq PPRRT T TTftft fftfft ft qf 

q+uft^l ^RT fftffe ftfft ft vHRiReki TTftr ^FT efR q<$ft I I 

14.5 ^ ftfer q&ft $ ftftq ft fftq^r snfft Mft stir ftlfeq q?q qft 

S^RT WTT qft qiqftt 3fR qTC qftt fft^f STlft fftftftftt ^T ^T 
% fftftT ^fr^T ^ntTrn i 

14.6 3RT %ftr qs^r qft W9fRR ftftTT OTft ftftlT sR? ^TTftt % 

qqqft^r qqrsfiqq qsRT qft qftqr i srfft^RT sor ftft qi 

qqrsftqq qsRi qq qq? orfftftqq qft fftqw snft fftrfM % ^r fttfcs 

q?q eft q^lft, SFpT eFftlT qT SRpT qft qRqftftTT 3RT q^ 3Rpft ftPTT 
q^Tft % f^nq oilciRcw apRTfiT vjrpt ^ qft ft i 

14.7 yiRlcbrd ftft qroftsRf qSFft qft feW w qR ^rr I sft 

13.6 % SRPfa ^flft '3Tfft^TT ^T qpR Rft ^Rft t I 

14.8 Ridl'Sft % ^T fttfej qq fftqfRT 

(i) fftf vqqfftfer q*g, fftRr^ fftq qqr?fm qs^r ^rt ftf-ftf w#r %ft 
qft i - , ^ fftrtq qfcrcr q^tft ft fftq^r , 3 nfe fftrfft ^tr 

(ii) ftftftR fftqdR 

^ < 5 Ttrr qx tor ^rrqqf i 

15 ^rrETTT tTf^c^/Tfcr^- ^Tf%?TT 

i5.ift*te \3rqrft^t qfftw/^R ftfen qq RrH qftftt f^RRH q^rft^r ^ qs^q, qTf^ 
oft ftspg iftvRriftq %, oft w qcKiftvJi/qMt % fftg^r *ftqTft qraq qftft i 

15.2c5feT ft ft$T q feft^jt ft cfRt%ft Mo'^T $f^T % fef ft ^ftt^RT, <3F1 
y|R|ch'<nfi q cZFTR tolftt SRT W§ felT q FTT qRRT Rlflq, FTT qft ^Rlft^T 

fPTT I 
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TRfl WIT, 19, 2009 (aTOTO 28, 1931) 


15 . 3 ## totR# wr-w yr ## # ft?q w# tt# Rr#to[, toiR# #f qro 1 to# 
## tott ## #r tw <R TOTOT SRT to# 11 

15.43TTTR, qf#T? ##T # f##%T T?T TO#T #TO- 

q. qw#3 T to #r? tort qr## # sry# oiiimRcb ttf# # ft# # tto to# 

#ftfq TOTT 3t #TOTO##f#q^#TT!PTOyRTT I 

#. ft? qr## # toft ftfaro #fay yro: ftr# tt ## ftror # q roftw 
skt ftrrfftR ft# tor to# srt tottr to# # r# qr#f #t qf# ## 1 
#. ft? y#y> toft to f#r#, f##, ft## f#r# t ftftr# to #rf##, 

hR#, <3TT#^Tt T v«^n # TOR TO# # TOq TOl TTT ### qTOT #f 3PT# 

TT#f #t 3T#T ftuTKH # <J# TORTO TO## ! 

#. ft? qTOT#W # TOFT qTO#T TO TOT ft#T TO #T ft## ^gMMH # 
oTNTT # #r # tot# to#! # to, yftqft to TOft % to ## to# # ftrq 
y#rf# # ## #k q # stott## #k q # TOjqft##i 
t y#F? tort TO-ftftftt, Rmt to ftf#r# #r qroftw t^ror tot-tot <r 
toR qft#, mRm#, to## to TO|i&ff #t y#nT #t tot# tttto## #r t orr^r 
ftroffcr to# % y# to? tort r#t totot (1 #tt i 
qy?. ft? qw#*r to y#ft? toft ftnftifeki # % ft?# # ^r tt ^ # ftrq, 
t#rt#, ftror tott/tt # qronq # ftrq torto# #tt i 

i)ft# ftyrro tt #to? tt tots ### srt to# # tt w TO-ftftrf, 

## to ft## fro# ## # ftq ft# w m f#ft 

3#st# t#^rr #ftq^#ftft?R 3 fro :1 
ii}# ft# TO q TOT T# # ftq # qTO#T # ftfq ?TftTO # ^TT TOFRT 

# ftq 3^qq^r ti i 

:iii)q^rcft <Tf ft# TOT TT TO# TOTT # TO TO# TOTOT TT TO# # 

ft# '3TOR # ftq '3TTO ft# ##T, T# TOT # TT #t, # TO ft# 

^ftrr tt TO^f #t-#t # ftq ftm#T ftfrorr q^ tt arte to# tt to#t 

SRI TOT RftTO TT TO& ### TT ft# TT# Tftft TT #i # TO #t 
TOft I #k TTftroft SRT %T y# TOft I I 

iv)ft# T^g T TOTR # TOT T TOT TT #T TRW SRI ft# TO-ftft TT 
ft# 3Tf##TOT, ’3T#T, T?T#T TT ##TTT '3TTTT TOTT TfftTT (ftftTTO) 
###Ty, 1952 # TOT# #fc TO# 3T#T TO# # f## TTT TOTT TOR 
'3T#T SRT T# f## cBT TOTOT T#, TOW T# TTT TOFTHTT T# # ftq I 

v) ft# cRg TT Tft^r T TOR # TOT T #tf f#TT RtWT ft# ’3TOTR, #TO 
TT TOT TO T TOlfTO T# # ftq TT TOrftRT T# #t OFRlft # # TO, 
ftRT#t TOTT TO# TOT / TT TOW #t ## TOT I I 

vi) TTO ft#T?, ft# #rft TT T# TT TTO ### 5RT TT #T #R ?t #i 
#t TT ft# Tftft #t ft# #5T? T RFT # TT 3T# T#, ##)R TT f##T 3f 
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fc&kt cRd%, tT5f J|T ^ 3RT WTO y^r yyk £ fly 3^k 3?ky yyk 

§q ^k yrk fkyft kfkr y arygfar crt wryy y yyk £ fkq amy kkt %kt 

feR k fc&kt cf)!tRT7 £ k y^T fk&iy, Mt yfkfk y ktk y tfTOg 
yrf^cRiO, ky kt HRell k, 5T7T TRlk fcR^ yk %kt Sp^ksT cRT 6537 ^k k 
$*y>K c R<^ y ak§TT <77.^ cfc fdtq I 

vii)^r TyMkkr ?r«rr fkykr fkyyf/ikfkyk afk qykk ?ry / y fkyyr srt 
ayyt ar#r Rrk ankkt ?r«rr arjkkf £ aryfy kr y?k tt% y yrk ary yfcr, 
R^T kr k, dRT k fkfttRTT k 3T?M ^7 yr-foftlkf k SP^RR ^ 3R 
y7 yyrk yk fkkt sjyfk yk aryyft y y*k k fkq y ?y yr-fkfkkr k aryfe 
y *gm yrkqRy fkkt yfkfk y ktk y yyg yterk k fkkt anksr k 
vSTcpfcT atik 6i<i kr fkkl ary 71% 77 a<ik kr rkk k yy yy fkr k ktd< 
ary yrk k fkwy k fkq i 

kt. fk yfc qyyky k fkkt yyyr kt fkkyr, aryfky yyfer fky yyr I 

yyi / yi ypy jgmf / ^yyyf kfky fky yyr t, qyyky kt ktf ary yyy kk 
yyyr % fkq yr kt akr k yyffyT7 y?f yky l 

qy. % yr? yferr ay yy yfkdkt k %t m, t kt qyTrkr kt ky k 

yyfar I aft7 kyfkr yfkykt m ywyyy y7 w yy^ 3r qyyrfty 11 cR%y yy 
yrkry yyy% yftyT sry yT*y I yyr % q-yy^R ^ ^nw yyT m yf^rfkyt yy 
wy yyry y# y^t i 

15.5 yyy yrftoyy yyy-TRy y7 ^fr yfaryiq, yy^y, ^y oyfeyf t yry y^kt ^fr yy^yy epR 
>sfk f^y^ fkq y^ yflyT ypj;l i 

15.6 yypft yr qyy%y yy y^ Rt^rff^TO yfer) 

5T<y^T yr M k ytf^yd ^ c^NR Rt qyTT^T # Pi^lR'd Rl% I cWT ^71^ ^T 

qyTkkr ^ f^ryfki 5T7ryyMRi^S f f^ry^t^nTi 
^§r. y-yy yr aiwr^r ^y k %r%r, ftyfiy yr ypy ^yyr yfr 5 tt^ ypr yyq yy^ yyykryy # 
qyyxfyr yr yypft ^ qy? yyfyrfr i yT^ yy% yry yrkt y^ yyyir yyyy y$ ykyr I 

15.7 yyfyrft yfr yy^f^d yrtyyryrl yy y^fyy w I yk yyy ^ art y yy%y 

sntoft y5t yrry^f t *tti ST7r ^kr yyfyr yy %y ynryr i 

1 5.8 yiyft y qyy^Rr y^ kt yyfykt yyr§r y aryy§r m k qy 7 #y y teft yfer, yyf y %fpt 
% fotfr yy^y ^ yy ykkt y^t ykyr yft qyy#y ^ y^yyy f ym k 7ry%y yyferryf 
t t?ptt |arr yy kror ^r ykr^yy & y y ?t ^k y? yryyfey Ft y y st I yfr 
yyfyft ftt ftyr yy yyyfyy ypk t, kykry yrtkykt y5t yrry^f k y^ 5i7T gkr yyfe yy 

tyy ytty i 

15.9 yftyfty yyyyt yfer qy^kkr ^ yyyr Rt qy^kR y ytqpft ^ ^4yM y^t y^4yd kmt yy 
yykyy yyk t ypfkkt yyk I, k kt ^tt ^crr k kkr fk afk qyTkR k ^kr 
fkkf^cT/lkyyk Rik ^ fkq yyy Ftk afk yy^yrr cfr arfkyyr k yfky f^k yrrqk t 
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16 f^TOT 


16.1 

1 fcj^ixjcB £ fc^<^( tl( ch) ^ % qRT T RTT ‘ [33134?’ ’3TRT^TT % 1 

2 ^ M ^ rift-Mri hrt^ £ faq q^ crr 

Site ter^t % TTf^T orMcf # I 

3 ‘ iTfaf^T’ % ^TT^RPT ^ 3rf^m-1996 cRTT 3^T c^ ?T3T[£R 3fMrT 

I I 

4 ‘sn^fr % ^ cjfe '3 tMtt I sfr qcRrek fterffor ^ 

cfi^ gtT RfdirH cfft ^t I i 

5 ‘^um’ % 3t eft q^ rrtft ^t #t rsr*?t ^ q=R t=er, srt *ft ^ttor! £ <ffa 

WrfeT it, '3TlMcT I I 

6 ‘facfTcfcit ^r ^fw' % whm hi sntaft skt nte f^n^r ^ fter 

srftjfcft i 


/ 


‘TfcqtSfT q?i HHei' R o^T-T^TERTT 3? okRki yTTqcfom 4*nj ti*i°r'tinq qt HToTf 

TTtzr^f c^r 3 tM?t 1 1 


8 ‘rpt’ % ^r ^r-fqf^ri £ sRpfa fcTcn^Rr 3rf*riftr I 1 

9 yfricjicH % ciror % I stt^ cR cr?tt I 

16.2 JTTczr^rq cf?n q^n? £ tfrsfrr fa3MH 

fa3!3'H t f^RPT 6^1 f^RRT Hlc4HR[ cT?ir tffafRR 

% sfRrqHt % q^ro #n 1 ^r-f¥^n # ^ M , 1% *ttgr^ crr 

3Tfqf^TH # ^TT^RT fcftt ^ MHR OT-f^Rtf 

# STTftcT I I 
1 fi.SWHRMt cf>T ^HRT 

i\i in snftoft ^f> m 3if$cr Rinwcbl cf>r w> ^ «h!4 j h f^m^r ^nifla qwfa 

# rjrr cT?n OT-fcrf^rt, f^mt, {%^r% f^pft cf ? 4[ f^nrt t stsrjt &$\ t 
t^r ferffer ^T eRg .SRfepR^TT, fcTrvT 7 cf^. ^TT cWT cR^ ^tfcfcP # felw 

^Rf ^ ^TTW CR^ SRRHf^r c£ f^TT i ^ H#?T ^ ^R1 

RRRflT % ^fcloil % ^f^T Mt feRTR' H3T ^RTf^m ^7\ i 

16.4^4rcRT m Wf: 

qRPTT W^ft ^ cf?TT W3T ^ ^T R^RT ^ ? 4T M^d %-^RT » 4^ 

#m 3 t?m qeRfeR % f^sqifcr cim q^R ^1 ^-fcff^t,^ur% f^rtt, ftf^nfr ^ tort 
% 3T#f tonfeT cznxrRt, Rto# m ^r-^fr % otr '^srit srr#r^' Mt ^ 

m 3 ^TRT # <71 3 R^t %?TdT, Wlf^iH, ^RRTT ^TT qfcf #T / ^TT 

% srffeichi<i, <iPicqji ?f^n q9dT3ft h trwfqrr q^H oliimk, HKKiq hi ^r- 4H §q I m m H^t h 


R^t?t ^T-f^fenTf fq^Rr wsrto q^Pi ^ '3TteR ^ Mt *ft 
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m fa sntom to nto tofa m fafa mmr % tomi ffanr I qr mfa ton t mm tor 
I’ to to mmtm nrnn m ton fa? mmtor fa to snRtot, mnton nan tot m 
to i 

iTcftor to tfatof fa to tom crj- gprvr nrn to m rjrr to nm toto fa ftom 
mr toff eft tot totot eft w crt to nrmr fa tototo fat to t, ft mton 
to I 


i 6.5 mm, fatont uto ^ toto-tom fa nr#r 
tot mtot, tomrfat, ^jfafat nan to-fafat fa, mmtor fat nmffaftot, torto ffamfa/ffanfat 
ffatofaf fa nrfak ffafatotlrnffafatototof, ^ tofatot nnr ffatofat fa nnr 
tofto tom fa toto mm to mnfa, fatorfat, ggfatot nan to tot nn m to m 
m to tot to nrarfa fat ffafto wr fa mn ftom 3 rr ton ggjr hht mm tofa 
sm trt mr-fto fa nftofto nm fa tot to, mto nr torn sn nmfntof; nnr 
nwmm m tofaf nan toto tofat/tortot fa toi^n fat m^n Ito tot i 

16.6 sfatoton ' 

fr RR-fedtoff, toft nan tomfat fa tofan tom eft to fa tot namm to mrfa nrto 
to m^n to to toto, to to t, fat torfto, ^ OT-ftotot nn? wi ftofat to 
ffaftofat fa mnrfat fa sntot to fa totmto 53^ % % mar torftom fat m?p 

tor mn mr ^ttqttt i 

16.7 tof^otom 

nan tofaton fa tototo, tot to, mrfan nr torc, to to mr-ffaftot ftofat, 
ftorfan ftofat nan ffatofat fa mmfat fa tom fat mp to to I, to ^t 
HTfZRSRr nan tofto cp ^r ftotor to ^ to ton stem I, mtot ^t 

tow r torto eft ^ 5 ^ ^t fa tor to fa to to^r tor w mT 

l 

16.8 ™tocR 

^r arfafto fa to to, Tto r fam fat ^r OT-fafto, fato rrarr fafato fa 

TOtot fa '3RprR ftom fat sRp to to I, ^r^itof fat RmR toto fa to^R fat 
^pt ^to fa fa torto fat sr^Trafto wnr fa to mi rfrtt i 
■ qtofa totter totot rtt ^icrtt toto nan ton^iRrrfat fat ^fat srm tor ffaw 
fatto fa to gjtorRjn to to w fat j^mn* nr w / w fa fafafto tofa nn mm 
ftoto fa ftomfaf sirr tom tor Rrm 1 

1 6.9 qcRfto fa qtoR fat mnfto ytot nr ftonfto toto fa to tot 
mffatot fa mm t^eftor fat mffatot, ton, tom ftoftf m ffatofat to 

mmto srt to totot, tofa, toff nr toff fa tom ffafa to to mrrfa, fatofat m 
to-tot fa to tof torfto ntot fa tor to tot, tofaf m ftorfa fa to to, 
nto fafa mm, fatof <wr tom mr toto m m ton, ftor mto fat nmn fat 
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tetter fto TO RT RT Rto TO RT TO to 'to UcHH-d^l TOTO STTOftef RT sfT, 
to tofto R5TRRT te to §q | | 

16.10 to, Rto rt tote rt teto 

tete rt to tote rt tet i torero toRrte sirr stort ftefto ter toR, to to, tote 
rt toR rt gro to g?R ff torR I ter tow ter tote ter qtofa te toter toff to 
tefteto te fteto tor RTg, ter tero tot, toto rt ftei< tortof ter tew ton, ter to te 
torR ter, tonfte toro toto tot tot-tot rt ftetefer tor tot, te gro to RT^RTRg 
ftegro ter tote tor tor to to to, tote rt ftero rt to* 35RT torfto gro ^ 
I, to to to torro ter gro Rp-RTRg toto ^ tote tor tortt i to fte terte te 
tot, tote rt ftero, ter onto ter toto ter qtoter te teto?r toff to ftetoff ter ftefto 
TOto tot tor te to I, ter qtote tot toro ter rrfgrr to to ter srgtete to te 
Rigtet to gte to rt teteRR tor ftetor rt tor& Ritorte tot tot-tot rt Rtoto 
to te tor teiro i to to to tete RRtef te tetorr to tow te teg Rfto to tor 
ter tpto toto tot ftefto to to ito to : sirt groto ter tortpr rrtor rt 
torfter tetoff te ton te tetorr te i to to : tor to ^tt to to tor tor te 
teto te gtoter, to totote, toTR tor rt tot Rtotor te fto to to Rrftor 
to to rtto i 

16.11 toroter tote to toto tote 

tot TO-toter te tortor to to, tote rt ftero tor rrt TOte tor te tor tor 
groto te te ttorT te tor fteR to tetter to-ter rt ftetetete rt go a n ter enter? te ^ Rtete 
te tor tow ter tojr ftete tote, tof to toft to rt toro rt ttrttot tot rt 
tom te rto to te tor tote te tor groto sirr grros srtorr te tog to tor tot I, 
gtoter to mtef te toterr tort ter rttot tow to teteto to te to gfter toir i 
torto; tot tot? 'tortor te tor to to to TO-ftortet te Rgro teT nf tot tonto 
tote torr tot/rt tor toto, Rfte to t, te to tor to to, tote rt tote ter 
Rtoto to te ttrttot Rrte te rrr ftetRR rt tprtr RitteRrte ter Rite tor ter groteR ter 
TO-fteto, toto toff rrt ftetoff te -toter m tote ter Rfteto '3to rt toter to 
te RRtorte torr to tor tort i to to fteto tor teter tet TOifter te to 
tor toroto rt ton toter sirr toT rrt to tot rt ^sirt rrt to wto rt ftero 
gto^r ter TO-toter, toff, rrt jtetoff te toter tortt rtrt to te toto toto 
te Rigrr to toff RRgro Mter Rto te toter tork tot to te tog ^ teTO i 

16.12 tow te tero ter toro to rt rt toft to te toror rt gto 

groto rt rto, ter groto te toto te tor rt gR g^mto rto to gR ter-wtoR 
rto/tor te tor, to to TO-ftoff, fteto toff rrt Itetoff te totor tet, toro te 
ftetet HRic tet fTTrr to rt rtto rto rt 'TOgroR R<te te rttoto rt te r<^ to 
ngtor rto tet trto toRrte m\ toto rt gRRRf teto tor tojit rt Rtor tor 
RigRT, tet tet rrrg tet tetT tor to 'Ji^r rstrr Itefto srfteRT tefterr te sifted rrtr te toj. 
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mift £ M fafacfi cf)l(d|^ ftfto m# £ M 3# eiF m # ^FTtjt to f% Wem # 

qmf^to I 

16.13 tolto # fft^to qtot 

atom m toto er qtok srir to met ft w tom m tom tojw 4 Pnjto 
I3 torn to tot ftt em tom# ski qmto £ tom em ftoief £ ar^en 
ei ffttor 3ft sne t 

16.14 tom £ mtoe ft fftto 

erorwe, toe to ft <jcf (to mm, to tom mT mrtote tom 3ft tot m ^ m 
toft aee mue ft to tosrm m ms tom# srn tom £ artor 3t wie eft w 
toft ftto to toft ftt wi ft tor toU fto 3ft to toim m ms toto 
5rt a# srtorr 3 e mere m# rer ee mn^T # ftorem 3ft Pi^to eft fto rhetor stir 
toffel l 

16.15 Mi # M mtoto eer wr 

m ms e«rm# snr apeer wrfft e #, tom, fftft tom # qs 3ft fto # to # 
fto ^rto tomrn er leee* tom# stir Pi 5^ ton em f?, qto tor^ 3ft m* 3>toto mu 
er§e qi fftfti mi emer % er qeft 3ft toft iprmft eft fto fto ft ijeto ^ mi emer 
11 

16.16 to tom eft torn er fto 

toft tom at toto at ft to atot stct tor w arto er toe fto w wi ft 
. ato to to fk aemr arfto ms mi to w I 1 

16.17 tom £ ?e ft %as to to to tos srs m .. 

tom ton, to qm tom £ ee ft asstt fttoto fft^to £ ftee ft ftto tor toT t, 
to tosrm st ms tom# mt ato tomm sm tow at to ft tora to me 
to 3ft #ri tot fto tofttor 3ft fftto ee ft qma toT, to toto ft# to toPto 
yme aesr f? sfr toe toftrm m iF 3 ^ snfftmrft # nft ft air 3 ft imtorr ?rm fftw^mr eft 
ft etomr to aese mi tot I, # aft ftft mto £ ftft^r ft ftom ^ ft fft^ea tof 
fto stirrer 1 

16.18 PiciMcb ^ afttor mr 1qm 

ftorm mr arfto w ft mq^n, to :- 
i6.i8.1P13m fto wm ft ft me w ft to I, m 
i6.i8.2to to?im m tomrft 3ft ee ft, ftt toe m e^rmRt ei w 
to, tom anrft mtftf mt ^ mift ft toe: m mge: arcreft t m I er 
aee mriftf ft fftefftr eeeto £ toi er^mee toe ft ftorer effte 
ww fto eft to to to ft mm mt,m 
! 6 .i 8 . 3 fcT 3 T 3 e % to esto! 3^ fto ^ aifftft^T eem fftto ar^fte 
sner to ei tom mr arftor efte to?Tm er em tomrft sur we 
tor e in 1 %, er 
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16.19 


16.20 


16.21 


16.22 


16.23 


16.24 


16 . 18 . 4 fiTc|Mcb 3 n-fefe 15.17 % fefeifed fet Uftfelfe 5 TW WU [ I , fe Ufej 

ffenrn m mmg 5nfemfe fe trt *t mmfe wcfem fen fenmn fe nfe 3r 
RRnun fe& 3nRT 3R m3 I, m 
1 6.1 8.5 wrm mfenfe mfe mfefan mu nunn fe mife I I 
fefmm fef RT UUM tor TfHT 

ufe femnm fe nnfe umUUT fe mm UT ftclMcb fepn ffem UUT I? eft U? ^Rffel 
RT 1K14 Ufe RT 5TM I I 
femUR CRT ^TR 

femnu w nun umfem mr fe^ mnifem, fenffe omfe^ mm w-w ur 
fefejfen fen nr, ORTm fen fefe \3RT RR, ^Tlfe RRlfef UT Ulffelfet SKr 
w-w nr fefee ferr nr u, fern I 
fem nm w 

nmrfer fe fefern feife, fefein ferfe nm feferfe % fefeffe fern fe fan fen 


nm fefw fe 


IfeR mfe ?raT fefelfen RR % 5PIR feR 


J 11 

*1 L- 


fer fen mm nrnprr ^rtr mfe # urnmn ffe ufenfe fe fet n fewm, ferm nr 
fer % 3 RT UTOR piR mfe ^ few, fem mfe m $cRR mfe mfe UnRR 
m urnmife % 3 % mfe % fen; nufe fefeffef, mfe fe^ I, nr fe^ nffe^r mum 
mfe ffen 3 rT ^IRFT Sffeu RT *T mfe fe fen; m^Rmfe fen I fe^ ft? 9 H fe ^RTf 
mfe % ^ nn fefe % fenfen fen nm 5 m ffenu fe u$rmR m uamfet m 
^umfer fe srfau mu u mm fefe ufe ^ I 

^ sm ^ 5 trr % fen ^ir Rfe fe nn 

m mfe WRn % wfen fe* m mn % fe^ <&i ^rt I, 

m^tR nW^ m 6RT nfer ^r nfei snfe fen I i 
csnfe 6 fef nr nRR srt nnffe n^t 

nr^Rsni; nirfe ^r fem <£ nsrfet fe^r, nfef m cfe?r sm n^fer fe eft 
3 ^frT n# ^ nfe i 
srf^r 4Ri 

ur ^tott srcr fem nu mt nr, 3 Rt rmt n# n^rm ^ feg feR rt mm 

mR nr fe mm mR ^ fe ^mrnr feu, feR m y% mm umife fe 

OT-ferat, feint' nm ffemt ^ mfe fe fe fefer fern ^ nfer fen fer 
mrmx, nferfe nm fer-fer n rnmn fe' I n t nfem % ’3Hr fe; fe fen 

fen m 5rftr mm, nn nrn nmnu; fejmr mm fepm mn m m^nm u t, mmt fe 
nnfe gnmf % m m cfe, feg mn % fet, fe femn ^ mrn 5Rgn fen m i 
mfemfe 

i-fem % mnffer fefe mm fefentt % mfe fe fen nnm-mnn nr fefefe rnnn fe 
fern mfem m yfemfe m fen mr fefern mrnn mtfer mfe # fefe fenrnm n7 
unn fe fen m^ron fe?n^ wf # mfe mfemfe nm nrnm I m fefe fe nfe 
nnmfer, fe nfem fefem fe mn fern mum nm mnn ^ nufen ^ few fefer 
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nTO m im TO I te 3T^qMcr *f *ft TO tete rr TOt I l teener 

tel<* RT fcbtfl ^RT tlftfcl, HH^il Ft, SKI tf'cilfte 3pTF nft 

nten m TOn^ * ten nte m% tente n^qn <TO^1 n?n teTO ^t 
tetefTO TO 3TO RR RRR1T I I 

16.25 

HT^ZRqR f^M TOf % fTO RTOT % TOR R( RT TO TO R( Wl-Wf R 

gnte TOte rr ^rtt I, TO crmf^r, ^ mi * fTO ^ nsrw % srjte r 
TO ten '^nw I, htstwr tepn, TO ten nro tof I, ^ n$RR % TO 
nsnmr sm gnTO i wf % TOn *f 3 to TO n?n nm s^r TO nft tesn rr 
R nRTT t ntk ^ n$i<nR SKT 0,61 n nTO c^t tefcT ^t TRt tet ^ R5K RR Resell 
I nr mi nTO i\ TOkr rr TOnr I nr nTO nn fTO sri m *f fTOm rr 
FRR f I, te nrwnn tejw rtTOrt mi \ 

16.26 RflTO SKT fMTO W R^T RnTO 

nsrTO ^ tete crr te; TO sm Rntet i <%\m r nr^nm teqnn 
srcm TO nn te^nn ten ^rr i nTO TO *fr w morm teite % TOrt 
gnte TO nft TO rr rot I, TO Met 3 nwr nn gm ^irr ter spt nwr 
c^t 'Jlln RT !Rff 5RR RT f^terfTOR tell i 

16.27 #nwife(3ijiwin 

Rt i i\ w teqw te stjTO £ ten TO i\ m TO TO rt *ftTO m 
?mM rt?r, Rt srcr ^R9W tot to I m% ten, nro tor 

% te r^r«r; te^RR c^t 5i^nfrr i ten nr# gft nte m ntfep m 

Rnr^t rrt, 'jft nr^nTO^ frj nim^'ncfj rtot rr t, ri^ ten to nR^t 
i te R^R^r; tejnR % 3i^tq nrten^ter i 

16.28 q^n n#r tetn nr nter tem 

rtor, tete te^ mi Rfter ten w I, tenr to to n TOter 
nft Irt I, to-wr f^RnR Ftef Renter Rnn^ n?n tefn rr tott t ter nfc 
tef ^iter nte to nrar teter n^f ter I efr nr^WR f^n?r TO nrt rTO 
te R7 tete RR ReRTT t 1 

16.29 tente mteRn fte rrt tot teron 

te nr^RnR f^ner ^t teteR Rte TO ^ nK, teran i rwr term * fte 
m srrr mte ^ Rte: tero i teq TO to TO =ron to I cit te 
nroR ter qTO nrm % to TO to TO to tete, TO mte % knq i ^nft 
qnr teran TOTO ^ TO i TO ftot TO TO te TOTO i\ temn 
n^t ^ tek n>t , 3RtenR nm/nT mnte nte nn '3itenR TOt I 

16.30 fTOn 

i6.3o.insnqn f^gnd, n^TO i\ nTOcr %, tero i\ TOrfte TO i fte 
nroTOr TOTO «ft ten fTO # to rorto, rt teft to nten 
TOr rr rto I l 
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i 6 . 30 . 2 qR qqRR 4 tm, qyqqa - qq f4qary to 44 t, qrmjy. fRgaar qqRR 
q4 wm T TO pjj #a ?T^TcT §Tcff qa HTmiy 4m 4 yq 4 ftqaH q4 ^4 
qRrr Rant eft Rrf4 ?r«jT qm tm 4t Rm q4 4m gag qa R4t 3R 
tototo; R§gqar cbt tan i 
16.31 aRfR qraiaqy; 4m qfir aterR^r am 

Rqrm q4 m aRfR qrmrq; 4m 44 yqr/qr akfR yasrq am qm qa4 qq 
arRqqa qm I I ftum Raft qsyrqa 4 to artarT to w t R to arqfftr 4m 
qqr/qr aqRt 4 44y 4 aqgqy qRgR kr q4 i 
i 6.32 4m 

qrmry Rsgqar aR4 4 <R R4 44 yrfftq 4 #r ttft 4 ftftra w w Rtt t 
yqrf4 4m 44 4 Rq to R4 4 4 Raft 4r qsnm qr Rajqar, 4yr 4t 
man R 4 arrTOq qa my f4tiqr qr y^ qifftqqR srt to-to qa « to 
mxTT 11 ay aq-fftfft 4 yqWniq ar^my R?yqar qft ay anfte qft ant qa 
qqqfR Rqr TOT jTRRRT Ry TOte q4 qrsqyp* Rqm 4 qa4t gqqi4 qft I ! 

16.33 qaR 4m RRry yq 4 fen totot '44 HTTOaqy Rgaar tot mTaft4r 44 I 

I6.33.i4m 4 aq qqat qq aa4ro Rro toRt try qa to arrmRar I, tot m 
qerqqr w q 4 R a44 wt q# Rit toto anfta zq qm qsnroft 4 

4R anm rnf qr | i 

i 6 . 33 . 2 qm 4 aanrft qiaftq yyr teq 4 am qq aaaftq tro toRt afta 4m qft 
ay am Rot w qiqi amyir I 

16.34 4m 4 4m yR qq cpfcq 4 

yft? 4m arafkr qr apqaqr 4, qrmry R*par to ?w yq 4 f4Ry qftro R m 
4roRy yR nRyar qr lyraR^ q4 f4q4 muftn qqrafr qa f^qrfer 4q-4q 4 44f4q 
t yr ^ 4RqT n4q4 qr 444 $ Rk tqft ataT/aq4$T qr 4Rqr ^4q4 qr 4q4 4 
Rg Rr4t an4^T/'3r54$T 4 44y 4 c qqy4q to q4 mr q4 q4 / ^ qrcr m q4 q4 
qqqfk 4 44f4q I qr ^4 Rfe qqyqt 4 fmr f4q4 3 rt q^Tqq ^ Rg I ! 

16.35 4m to qq mqtRqq q4qr 

m q44 4m yqrrtr qq 4 Ry |, qr^Rqq; f^gqar Rqmq qqfqt 4Ri?r 
qq4 4 g4 R4t amf4 4 R^ qqqRtfq gaiyq yR qr ajqr R4 an4 qr4 strt qq 
4m 4 mMqq to yqyr 4 afk fern qqRt ^4 4f4rq R4 to 4 q4 arte 4 
4m q4 mfm m q4 ^qqR 4 Rk R4 garqq yR qa arRftro sny aR 4m q4 
qiRq 4 q4 ykRr m fy qqqa mf44R yR qq ^ to 
4t mfRfqq to yqqrr I 1 qm 4 Rqy q4 to 4 qRt ^ror qr yryfR fR4 Rn 
m yqq-yqq qa Rqy fq> qa + 4 % qiRqr 4 ante qiRqr to ^4tt l 

1 6.36 4m q4 

4m f44 qrr4 4 m qm q4 m mrsrfyr qR Ran qarro q4 4t mR 1 
i 6.37 qm q^qq4 yqr aat qRf4Rqt qa anq^qro 4krr 
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toR eft q$TW f£®£H?r eft ton tot nTWt R tot to 

eEraffto to, Rt ton nm qwrct to nto Rton qRftftot qr nnm Rto to 
nr eft fto q$rw cf5t ^g nr ^ ftfto ft torn qr «th RR to 
'■3tt^rr tor to to nr ftfto fttonr to nr ton R toto R w R 
qftton to to nr nnm R toto toR R toto to tot Rt wi R ^rtoto 
to tot i 

1 6.38 ton R n?n q? totWT 

16.38.mwnn W eft tfM RR R RR RRt <£ tor Rt ^RPlto ^ ftto FST 

ft ft to to nto nr#r tot toto R ftto R: 
to ftoran wc ^ to qrar, to nsrw nR ton <£ nm, w R 
tot whim to- srton 3^. tor ftoton nr Rot Rto to 
nr to W to tot 3RT ^to#ntoUto 
R tot^ ^ nWT I I 

^T) ^ q$TOT, to nflOT to tod zft dm, ton 3 j tot ftfte f% 

nr FR qT totoT RR <R ftnr FTtZR^ ft^Hrl % ^ 

I I 

16.38.2ZTft nT«Rto R^d flq^M ' 3r 3^ £r ^ ^TT^RPTcT ^TTcfT I ?Tt ^ ton 

to Rnftor qraRr to snnsncfi RRtnn nm toton qw ton i ^ 
wm tor qnr ntonn nm toton w nn nnr tor i 
i6.38.3nrzzR^ ^rrn to to nrfto R to to to Rw, Rt w#n skt 
qcton cfc toto ftnRt nnr ftftnnt R nnn-dnn nr ftfto to ^mr, eft 
Rfa? ^Rnt to to gznr nwr I to <\<%m nwff to ^fto ^ ^nr 
I ! 

i6.38.4toR ^ qsrw, to nsmnz cR ntto ^ Fra - , ton ^ qmr to n5t mto t 

^ to zR ton, qft Rntor ^ toto ftoft nm ftfttot 4 wr-Rnzr nr 
ftto zR uttr ^ tor nr«R^n; toto # n^n tot, to m«rto ton 3 
to to nm Ito to^r # nrftftor ton ^ ^ to T ^ £2J to ^ 

i 

i6.38.5nR ntKRnn R^nw zR nq^nr nn-ftftot ^ toto ton nm >3?^^ 
^rmtor nw I, to ^^tn qmr to zR 'mto % to tot zR ton Rt 
nnn-nnn nr nn^ ^tok ^ tofto ftott nm ftfttot R fttto Rt w >( <& 
tor “tofto marw^ ton to I 

16.39 trqton nnRT R fto^ nr^Rnn;. ton qmr to nt mn n^toRr ton ^ 'Snnnn R 

ton R to nton nn m-jnnn ton Rt ?m« qr nn^ r^fton $> tofto ftont 
nm ftftrtot R tofto R i 
toRr to nn tow 

16 . 40.1 ton ton nm wj; tofto Rtfto nqm 


16.40 
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r o *» iii t\ r 
[HIM i V 


16.41 


16.42 


6ftft 4i ftft ftt tow, ftt ft w t, ^twro 

ct^t 6j4F sifaftm ft 3rofro m ft 3itoR ft4 4nft nft 444 4 

3tftt4 to flcjxrr I I ws toTO^ ftt to 34 -fftfftftr 44T fftftrftt ft sRpfrr 
3fft fftftt ^i(c|ii ftt $j4 ftt 4ftt I, ftt % i/tow ft 4, %r 
fft 441 Tm-Tm to snft 3tfftjTOtftf ft sTOfSm ft v^tfrnr ftm i 

44Tft fft) 6144 ft TO4>6 ftt 3lftft 4T4T TOft % H$ft TO^f4 ft Hl6i TOld ftt 
6Tfft 441 TO4t ftft 3ft6 ft# 6lfft TO6#t4 ft 3TT64TOT 66# 44#t 31# 3TcTTT: 
*414144 ft fftft?t % 34]4TO 36144 fftTOFl fftl4T TOTOTT I 
16.40.24413 ftt %ftt % TO ft y~4tTO4t 

44 3 ftof TOT 6 TOft 44 7644 64144 FI TOI % 3 tt 6 fttft 3 l 41 el 446 H# ftt TO 
I 41 3 I #4 44 T ftt TO I .#6 3 T #4 3 T 6 #TO 6 476 ftt TO I 3 # 44 4 TOTO 4 
441 6 pTF 3 lfTOl 44 % 66 ##! 4144141 % 614 % 4414 44 414144 444 ftg 
44^44 4764 44 6144 614141 Ft ^pTl t 41 fttTT 3114<14 fft 4 T 441 t, 1 # *4447 
476 fft 4 T 441 %. 3 lf #6 4414 ft 444 # 3 T TOT 3 # T# ft 4 FT fftoi TOTO 4 T 4 t 

' ' J ' 4s » 

4 F ’414144 44 441 f%ftt I, 4 ft 4414 TTO^ 4464 4 T 64 Tr#TO 4464 ft 

ft*v£t i 

4414 44 314164 TO4T 31# 441 6#ft 

16.41.1 4TKR44 I4T3 4TW44, 44T ^4F 3ft#ft44 ft 6t##4 4144141 ft 
344#, 34 414414 4 lf#4 3TT4T6 TO fftft 44 3T#TO 46 *414 Mil 5RT 44164 
41 6151 lift c! ft74T 4T 614)41 ft 1 

16.41.2 4ftf 046fft3T eft TO TOftftfft# 441 ft'PWHl ft 344# fftft 4ft 444 
ftl *414144 414 3T4T64 41 ft##T4 fft41 4141 I, 4144 ftt *4141471 ft fftftt 
ft 3T^4R fft44T 4T441 I 

4144 

16.42.1 644£ TOTOftt flTOR ft 45441# 51614 ftl #4 44T ftffe 
ftt4T I 

16.42.2 4T£464^ ft<444 4144 4144 4164 ft 144 ^B4R 451446, 4144 3141 
47644T# 45141R 441 4144 '3141 416^1 44 ftl ftft^S ftftTT I 


6Wft744 34-ftftl 16.42.1 ft 4414414 “4144" ft t44T4cft 441 6Hfeftr ftt 4ftl 
441 Tift 41 jftfftn ft)61 441 6lft, 046144 41 f%4144 41 44^544 4764 4lftt 61641 ftt 
I^lWfftF)' 441 4TW44 41^411 441 4fS1644 TOR ft 6144 ft 3444 "344 Tift ft 
ftftfftl 4‘4tfft4 4144 3lM4 I f 
16.43 ftfel 44T TO ftft 4lftt4 Iftft 4lft 

fftftt U4444 4464 ^1 ft TOUfftH 61464 4T TOTlfftl oqffti ftt fttft4 44T TO' 
ftHftffftd ft ft fftftt 43P 41 3rfftcfl 41 6Tftt 4ftftf ft 4jftt4 fft4T 4444 ’3?t6 F64& 
3T#1 ft64 fttft fttf34 41 TO 46lft 41TO4 TffttTO TO 46 441/41 36lft 41444 34414 
TO 46 441/41 46lft 3lfft4 414 TO 46 44fk fft4T 44^4 i 
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16.43.1 333^ to 

16.43.2 3%to^TO^tofR 

16.43.3 3% TO RTO3 35 3T#T to?R 

16.43.4 to tol TO Tf TOR 

16.43.5 3% to^to to Tt toR 

16.43.6 to3R£KTtoR 

16.43.7 tor 3R ^FRlTto 3T TORfa Rt R to R3Rt R ftoRR 

16.43.8 tot TO mto 3$t 3qfMt 3 3TOR 35t *tfacF) T3T % Tjfto 3R 

16.43.9 33" m, TO RT3R fto I, 3 Rfilto fto tto 3HMK Rl 3 

to 313 Tt 313 J^cfl 3R y3?|f$I3 3R 31337 

16.43.10 to to TO $33 tot |, licKlto % ^33T-R3 R toto TO3R 3T 

HtoM 3ft mmlto miyito yto r toto 3R i 

16.44 to £KT 33to 313 to 

m <t to to toto m rt ^t Rtfe^r m to mr ^Mt 3to tor tom srt 

R3Ttot3 f3 TOT3 33 ^ ST3RTO R^T 3to R 3S13R 3lt TO3 TO 3TRTT to 33 
tom 3ft TO31 ?T«TT 3fto 3ltof tofof 3to I 

16.45 gT3? 3T 3R 5T7T 3Ttof 313 toft 

to m m m 3 itor tom m to 3ft 33 mro 3 $i 3 R skt tot 3 ft torr 33 

3ft TO 3T3TT % 31333 SRTO ft toftr fal3T TOT I I TOIR ft jfeOT TO 3T 

Rfic^r to ri du <$ ftrq to r tor 3r to rtftto 33 Rgfttor ftft torn 3T 
to 3ft toro m $m 33 to 3rto ft fftTOmn mm ton to fttfto 3ft tor 3m 
3fto 33ftR Rlfel RRTT I 

16.46 fcl'sIFR SIR m ^331 333 R 3tfer mRT 3Pfk R3 ^ft 

wwm rt % rr^tct m ^RRfar ^ 3 ?ft-R3 r rtrT Rf m qcftfx)^ ^ rnifcRf 
ou'Niftcb groft r m ^ r Rf^r mfer m r mt rfr r 33 

fcF fern W TO FTRTT f^RT fcF ^ TOf^T3 31 RTO 3T R^3 f^3T TO 

I I 

16.47 35^ ^ im miW simte rrtt 

toft 3tfer m r ^ ^ ^ imx fM ^ m# ^ RT^t 33fR & t eft mt 

RnfRr^tmtm i 

16.48 

RFR, 3Rf ^ to q»R m qsFRt ^ RTF <fc gmk ^ f^R IMt 
cr 3T chRfcfi^ ^ tom 3m to^R, TTRto c^t 33-M33!, tort 3m 
ftoto cfc TOf3 to 3^ TOitor tot mto m to ^ to; m ^ 333 ^ Rmto, 
siRft tom, 333 to», 3ms yitoitt m 33^ mtoR 3> tof3 tom; Rmto 
^ tot tomft m tonto 3 ? tos m mm^m; f^Rr 35 tog to 3K m 
toto tom m to to tor l 

16.48.1RRFR 3m 3*3)Feld 3# ^ I : 


18—380 GI/2009 
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[*TFT IV 


^ fcfcJTcR cfc 4 gcRp^T eft jpT OTkf^TqT, f^jT^T Pt<4 hV qqT 

Rrfqqqf $ qiqqTqf eft ^ qkT q qk qiftq^ r^ft ft# I # qFFrq qqT 

TJ^q 3##Tqq cfc STF^H qq Sq-jcffa#, pRFTt q?JT f#4qqf £ STR^T# F 

3TfkTT#ftft I 

16.49 tlf44)q cJxfsr 

qf#q qT qq tot q qqkk srt qrfkr qT qq# qrfacBK ft sqpfq qqftqr 

qqqftqr ft cb4^i0 

16.49.1 Tqq *k4 T^RR T#ft I 

16.49.2 qfkr qT 3Tfelft gF 3R#gq FT# ftT <Ff <#ft I 

16.49.3 fcmrcR ft srg^q t ^ qT ft ftqq qT qqft q#q 4 3 qq ft 4 

4 WRt 5RT #Ttfftq qftf, qq# qqT fkMH tg q# ftT qTRT ft# I 

16 . 49.4 q# qrqqf, SRRt, qM qqT spt s^rf 'gqqiq m ft# i 

16.49.5 ?gmi rt ftftq qqr fftnqq ft ft qT ft tm qT qqft 

ftftq 4 sqqqT qqqqft ftr feft q# q# sft qftftftr ftr qiqr qftft I 

16.49.6 TOIlf ftt Wim f^Rf ft TV# 3Tft$T qqT fft&T gfftT 4T# I 

16 . 49.7 ## ft qftfftq q# cfirM qrq qqr #ftfftfeq qftft #r qqqqft 
srq Tit q# qrft ^qfiftft qqr qqqro ftr #tof q# ^qnftft qqi qqwq, 
fft $j?ftr ftr orqft ft f#T srfftwr 4 f# # qifftqqft ski 
qqq-qqq qr fftftf# ftr qTg I 

16.49.8 FFFF; fftsgHd ftT 3fft ft kfR qqftftq ft# I 

16.49.9 ftqF qT qqft 3RT TF# ft ftqft ftftqR 4 qft eft# I 

16.49.10 4FW. r#r q# ft# qftft qqT ftft q^qq qjt qr«Frq 

f^q?r ^ q« qit qqqff^RT 8 trt^ qr, %r irq^r qr 

orf^cbiRdi $ f^ft qr ^ fr# qr 

Rjfqqrqqi snf^nR srt wt-fft f tor qnq j 

16.49.11 3FM RT #f«T 7M qqT 3R# "344^ qRrfeqr q^r 71T1T qqi 

RrqTqqi ^ -Jiqp c4r rtp^ qj74 ^ f^rq Frrq Pq, qqq ^fr 

’3rRrqi4 qf I qTqrRRTqr ^f qq4 q^ ^r q^w^r srt qi 

Rrqrf r ^RBFi srq qi snf^Fi srrr f^mqq qmT 4 

qqq-qrqq qr RiqfaqiR m qT, RrRfc qq qf i 

16.50 WFPI q^TT ^1^ fMr q^R q^r ^ SRT qT ?5T4 q^4 q, ^TT^ qT fit fcqqq 

qT qrarq q§rw ^anqi: q^crr I qr q^ qerqiR mzi <mr qerqiR q?r 3 t§rrtt 
5rt srfq q^T qtqr qfe IMr q f^qqcr qT ^§rq grr q^R ^ PrPrqr qrfM qT 
Rite qfciftfSraf srt qr qr Rrq^ qq?f%r qtqT i 

16.51 Rm qqTqn qf4Rr qT >3rRmft qT g^rq ^ 

qq-RrPrqr q f4fer qqr ^ q\% gq 4t, q^ PnPfeq q t Rb# qqr qT site 
qTqrqf qr qq^r ^ qq^rt ^ ^Tq qi^ qrqr, qq^k qT fkrrq, g^fq: qr mw- qqFf 
qtqr I, ^ qmt qT qrqqt qr fkfq faro qqmR qf4k qT qr §qq, ^qr 
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ft tTcR^r # p RR-ftft# er^rr r## ftmf #r ftf#i# 3r w-w <r sq##r 
#, £ ftcrrcR # r##t ftq rti# i 

16.51.1 SR ST9H cfiT ft#R3 ft 4RT ftftcIT 5RT # ft## pR#T SRI ft#f# 
pRFaTT ftft&H £ 3R|RR | I 

16.51.2|R RR-ftft £ OTP ##ft ft# HT# cRT ftfR# 45# c& ftfq ft# f#R, 
RR-ftfa, ftf#FR, #FOT, #49T, #ftR, ft# ft# RT 3###, # ftRf 
RFR $■ # p>KI MIR, # SRFftRRT cRTT/RT cRRcRT 3# 

16.51.3# 3RR 3T# # SR 3R-ftft £ #ftHT?f R*^& ##F5# 5RT ftf# ft# 

wrq I 

16.52 pT^f### 

OT& ##F# W-W <R 3Mpd R#f ^ R4R pRF## 45T R45 #R R##T 
ftp# 3 ##FxRT ##R RPR 4MR # #f#T $# 3# 3RR RTR^ &# # R#T, 
t||[#R, RR^TIRT, ftxT #§ftR ftftf Rffft *f ft#5RTT R# cl# ### *# ft# 

mt# i 

16.53 ####4 RRT RSRTRT 

#45 TTWJT 3RR it^RR RRT p16cbdf # # ## 45T 3TR 4 RRT, # 3R45T 
Rftftf#4 4#T RT 3A# RFR4T 4#T 3# tf#RT, ftR# 4£ cqftcT Rftftf#4 4#T, 

ftftRT M ^ qf#T 4#T ! 

16..54 pw## # #sRT RRT ft^ftd 

16.54.1R5T45# £ #R RRRT Wlftf % q45R pT$R5## #TT, 4fR 445 43145# ^ R^ 
AR# 4 # ft #T pT5454f #t I 

16.54.2^TRcR#(#) # ftpA R*4^ ##45# 5RT W-W 4T ## pTA^f## 
4A45# £ #r tott ra# % # ^rq# I ^ # p545# 
ftpcf 4# 45T ft#R ft]-Ml 4ldl t, #45 Rftcbfp 3TR# «RT ^ ^RfcR# 
ft^cRT cfftll 3# #RR ^R^F# # #6|#R ^RRcR# % RR 4 W ^#11, # 
ftgftfT WR cfRR t 5R MR ft^T # ^^df# 5RT # Miq# ^5# ft 
Xjft ## ^6<tdf R# ## §R64># qx RfRTcT ^T# f # ## #3l#R 
^eTFRlf # ft^ftd PMRftM 5RT # ^TTR# I 
16.55 ^64)df# ^ ftOT cR[ y^cbRJI 

16.55.1 ^R^F#, 3TT# ft^ftxT qi, R2OTT # 6#5TT ^R RcFkTT t ft ^ 

ftcJK cFTf RTRRF RRR, ftfW#R RRT MRf # RftT, qft ^ I, 35T 

cfl# |tT TT55 ##R ftcRM SRp \ q^ ^TWR ROTP ^ 

ftRRR # gftr ##TT I 

16.55.2 cFJf## ^ ft# RT°r ^ pT^R# ft# ’TWR # ^# 3Tftf#R 
MFRF# qqp ^7# # 3#RT cRT RcRcTT | # <m 1 1 : 3^W RR# I 


16.56 


16.57 


16.58 


16.59 


16.80 


16.61 
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^RT q>T 

qq tJcRcbdi ftt fftftt TTefj qM7 ft fftTO ft qqfftq ^nwtt W ftdT | cTT dF R?> 

qsrqqq ftt ftftt ^TRRifT ftt fawrcg qqie qftqr orfft qferw qft qftft qqfttqqq 
ftt 46 6^RT TRft, y*p qqft 45T 6T^R fftft I 

q$ftf fft Rft ^TTOR ^d^chdf eft TTcfi fftfftsd ?lft 47 ftt^ RRfqqft ftfl I fft 4F qft 

fttqfttq t^tt, gqFqqtf 3pq. qrar ftt ftftt vdHcbifl qq qq^q qftt ftftq i 
^6ehdf cmT 4$Tqqft ft #4 ftqiq 

16.57.1 prf TSTqqft eft qrrft fft^ft ft ffttr tflftfftq 4R RTOT I qT Rift TO 

fttfftqi ^q- ft <n fftfftq fr ft ftro qq wm % \ 4F qqrqqft ft ^ r?t 
qi Fftfl ft STRPT - STRPT fftq TlRd! I qT qR TOFIT 4R qq^TT | I 

16.57.2T4Rfftd '^IFebdf ft wrft ft ^TR qq fftqtRT qftqi Ufft g^FTOf fcft 

i6.57.3^r qqftqftt suftr qftt ftftr: 

nft ftvItRiui eoT tj.66 ft T6Q, OTRT.T c6<d i|q hmmS qq dfOey ft 6H TRT mi 

stfot ft fftffte qqfft, ftt ftt qfft ft, ft fttar 9 jf; qRft ft fftq; qrftqq 
qq ftft 3cd7 w qftt ftftn I, ftftr fftftft ft qqftqftt '3Rftr qftf ftt 5dTi;ft: 

ftft Fflft TO ^TSRBTT qqfftf OT-fftftftf ft oRftfftq FTT ft fftqRH eft 
fftro/RrftR/ReiT qsfftq qiftt ft ftpq FRftr ftft i 
P^'ebft ft TO ^1'eBTft qq TOftl 

qqfftRRT ft ^ol^ehdf ftt qFTO ftft ftft fftftqqR fftfef TO# qqfcT cRft, 

FTO ftft ftft tsftt, qfft ftft I, ft TO ftft ft fftft ppft SRT fftfe TOSqTOlftf 

qq tor 3ftft eni yzmr dftft i 
fftnftf ft RTT^TR ft fefft qwft SRT 

q^cbi< 6prftr ftt qw qr qr y^ei^ebdl ft 6odft u ( qr tftftqxii qq fftro - ft 
toto ft fftnr q^fti qftqr i 
qtqwr -uifticb cbiftciifti ft ?\m ftt ^ftteftn 

RT^-qw^ qT qftftq qiftqftt. qft ftftt Mdiftt fftTO - ftt ^ lift'd ft) ft (qftft I - 

ft ftftfftq Ft qT q ftt, ft ftftR fftftqqR fanftlftejd T7 fftftr qftf qftft qT qT§q ft qq 

ft qqjq qftt qftft i 

16.60.1 ftqitftq fttMdH ft ftqq ft 3RT q^R SRT dqqq fqqR qT fftft qft pqq 

16.60.2 ^1F qqfqiftt ft ftlR >3Rq W SRT ftt qft Tftt^tft >fttT 
i6.6o.3fftcraq ft {ftq ^TFrof(ftt) sm Rft qft trto qq Tftqqr qrrft ft .-^ftt 
Tjfftq ftt I 1 

16.60.4 qF q?q fft >3RT qftf ft ^TFTOtfftf SRT fftTFR ft qRTTq ftt ftt ftt 

F^ qfftr: ftt 11 

3M qqftqifftqf ft ^elFehdf ftt ^fftcFl 

16.61.1 qq qq q^qftt ft '3RqqT TTF^fft q ft, t^ebcll iftftt qft fftqiF, ftt 
^tf qqfqift ft ft onftq I, ft qftq ft fftftt to2r«r; qT qftqft fftftt 


[^m iv 






vtttt TV]__ TO RT TRTO foWT 19, 2009 (3WB| 28, 1931) _ 

TOIRK 3? fcTcnW RT yftlP# RT RR#" RT '3R*ff RT c|c$<fl ^ ^ if cfrl^f 
Ri?f R^ll/R^l t 

16.61.2 TpTFRdf Rt to ^TT^R^R; RT toTR Rl*to # RTOTOt TOT FT# cfr 
TO - # # tol TORT I 

16.62 TOT 

16.62. lTj^FRdf F^R ^ T^afvjf A TO TORT, ^ft RF 3TOTd to ^ TOUT 

RTTTT I A foR TOf^FT T^T # TTTORR T# TOT to RT fto ^ TOTO I I 
TOTfR Tj^fF Rl^dljf £ tor gTORdf Fto RSTRTT % TOR T# R 3TJJTR 
TOT TTfto %to fto £ TORT I I 

16.62.2 Rfr toto TOTT# ^TFRdf dt fto R^t ^ TOT toTO fto 

cfr tor to TORRt TO TOT TOft I, T£TOto, wfcto TO, 

cblifc|[^ toRT RT TORT I TOR TRtoR TO RSTRTf Rt Rrfto ^ TTRTTOT 

^R %fto Rto RT TORT I Rt TO tofT dlto Tt TO# to I 

16.62.3 Tj?TF RRfto £ TOTTO TO C^ftfR TOTRlff Rt RRT TOTT#Rt #T 
TOR TOT RT RR ftTTO to to RRtf^TrT TTRRlto R) tor RTO# Rt &R 
TT% Rft Rtto, tot TOR# £ RJTO *\ RTTOT Rto I 

16.63 ^TFRFfR^^TO^ 

to fcRR £ fRRR £ #r T£TO R^to to RFtot ^ TOR to R$t dlto t 
to to R^t TOf^T eft tor tjft R^t TO^ft I 

totRTR:- TJetF RT^fRFl R TO^fTOt ftr tofto T^T % TJTTFRdfto) R^t tojto 

Rtt RtTR Ft TOR to RTQRft I 

16.64 ftolRRTK 

16.64.1 TO" ^pTFRdf Rt ^TT TORT f? # f^TTOR R?t TOTTcZRT % Rt toRTTT 
TORRt Rt toRR Ft TORT I RF TO#R fRTOR R^ to &TO RRTT <$K 

tork! rt TO^t frofroi ^ tr^t rtr i torrt # frofroT tttr fr 
3> R^ ti^FRdf ^ft feqf^Rt £ RRtR ^ TTRfcR fdTOR d5t $r! Rt 
SdK R^ll I 

16.64.2 # qTOTOT ^ fcRR ^ TOTTOT TO Rt£ TOTfcT ^t l T ^ RR fM^cT 
fRRR RTO tTO R# TOT TO FRTTO R^t I # ^TOTOf TOT 3R[# 
f^R RRT l T ^TFRdf toR RTO ftTO RT TORT I RT ^TO to ^ TOTRKf 
d^t TTFTTOT RT TORT t I 

16.6343 TO TOTRTT pRdM RTTT TO FRTTO RT ^ I, RF 3lto to #T 
RTOTOt TOT to TOT to to todRt TO RTR^Rrft to i 

16.64.4 ^TTFRdf f^PRR RTTT Rt '3Tf^TTOlTf^TTT R^RT '3# F^R RTOTO Rt TOT 
i^rorto Rt 3'tot itr Rfrf toto r^rt i 

16.65 ftoR RTK d^t tor RRT TOTO 

ftoR RTR # R#T tor RRT TOTTR to to # RF RTTOTOi; TOR I I 
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[WUV 


16.66 RRT 

<to\U\{ ft RRH q{ RRftjT, <^&chdf ft qRfft ft ftk Rftftcf fftftqftl ft 

RRfftr fttftf ftt vR^ftt ^ ^ ^ ftt rrt fftqffar rAr sftr qgTRrft.ftr 

Rfftt fftfftR ^RR ftll I 

RPfttRRT : RRT ft ft RTfftl Rftfftq RRT Rfftftq I ! 

16.66.1 ^lecbflf (ftt) RIT $d6Rdf(ftt) ftt ^Rlfft ft qflRlft 5RT RftffteT 
til Rift ftt ftltf cRTI JsTef 

16.66.2 qSTRlft ftt RRlfft ft f^cbrlf( : 3Tt) RTT SHR ftt^ fftftw RTR ftft 

16.66.3 Mftcjl!? eT€JT fftqZR R7R ft ftftq ft RRR RR Rft 

m cfcF> f^RR RR" ft fftR-fftR 5RRR RT RRMf qftt $[, RRT qRjqft R7T RRT 

W ft ^RI RT^ft I 

16.67 tblifcll^V RT WR: 

16.67.1 RIF RlftlftT fftRtftf&d g!7T fTO ftt RTRlt I 

R) q$TRfft £RT fftRRT MR qr RRR 5 RT MR ftt RftR ftt -3RR 

R) qRRTft ft qTRSf Rftt ft Rq RTFRdf STR RT RT9R eft fftftftT 
RW 5RT % ^RF ft ftft RTRf -3R 3%f R?t TF W |, ftw ftl 
qifRq eft, 3 rrt 

q) qRRfft SIR pFRdf ftt ftftfftcT R1 RT9R eft fof&R RtWf 5RT fft 
^RF chl4c||ft RRR M ft M t, ftw ftt RlftR eft RRR 
R) RR q$TRR SRI <^tA q^TMT RR RRFRclf eft itr fftfecl RftRTT SIR 
fft ^r Riftqftt ir m ft M I, ftw eft Riffts eft t 

16.68 ^RMlf ebl4e||ft ft RRM R RRftftf eft fftfRR FR ft Rqft ^RR ftftqT 

16.69 ftlqfttRTT 

RT <i69 RfftlR fftqft oR7 fftfq ft fftfftq M R?T R ftft ^RRR ^R hSTMT 
gyR RlftRft ft qftfRT qftt RRft eft ftftfftR Tftft, fftMI RR RTM RfRR 
fftqRR mr ^ mrNrr q?u qqftq R qftRRTft '3rR$RH I I 

17. ferfeTsr 

17.1 yftq- fftft$TR q?JT/qT ftt t # Rfe ftftfftq qTfftRlft %T ftt qRRT ft fMft RR R 

RftfARq R Rftfeftq R ftq ftq r ftftt R^RTft Rqrft ft fftij rrt ftqi ftfft 

ftftftR RfftRlft RftftM^RT RI^MR R MftltftR M Rfl ftftq q fftqfftcf Rftq 
SFRR Rqft ft IftTT Rft Rift R qfft/-3TRR ftt RRR q qfftrR ft fftT ft ft I ftft 
R^RT'ftt ft ft^ ft^q qqRT fftftt ftft ft ftt f^ft fftj ft ft R fftftt URR ft ftft ft 
R^RTlftt ft ftft §q fftftt ftq ftl ft 3Rft RReft ftlR qft RRlT I 

17.2 RfftRift ftt qqqr SRT MT-ter ftt qft ftfer^ft ft ftftfftq RRMft ftft r? ft 

qR ^ftt ftlft ft, ftt fftftfftr ftt RTR ftft .fft^r R^T Rift ft ^rtr qftt R 

fftftt qRR ft fftftt ftt RR R RR-RR qr qR M(ft RT ‘IffftTRR FIR I 
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17.3 M? TO RRK TOfPT M TOR TOTRTTTO TORT I, TO M TOT TO tifcT oft 

f^r^rfftrr ^ tot tort? to 3ft M Mrroft ft ftftfM totM faro ^ft to 

TOMT I t 

17.4 Rfft TOR^ RlfftMt TO/RT RRJRT TORR TORftT 3ft RR I fa fMft ftfMf MTft ft Mfr 

RRT3T RT TOft ftfM if MM TO Mt RTOT * ^ fM ^ RT TORT $ fM £ 
fM RT oLjjHK cfft <3T^fcZTcR^rr ^ cRTRR) fM ^ f^lM, ?>lPicb< % eft TOT-fcjfftRt ft RT TO 
RR-fafMt cfc 3T#T M T[$ fMft ftfM ft fftfTO {Mr RfM^T TO TO SRH fftft Mt, 
TO £ MM Mf RfM R#ft ft ftftfM #T ^ RTOR TO ^ 

TORT $ #R RT TORT sfk ft? §3TT RRRTR R3TRT MM MM 3ft fftft MlTO RT 

ftfftroft ft? fM to^cr ftft? to rt to? to M ftft? Mr ft, oft tor^ Rifftroft 

TO/TO RTR3T TOR 3T!R?R TO Mef 3ft ORnff, TOM fft>RT ORtr | 

17.5 . to to fftRftt rt fMft to Mr, Mr rt MM Mftt/fftMftf if RTto toM rt 

R^TOR M? ft fftw M TO TOT W\ ftt, TO^ MM? TO ftft ^ Mftf ( Mr? 
RT MM (TOFT q MM? % TOTOT ft? ft RTRT TO^TT I 

17.6 TTcRrM TOTOT 3MM TOR ft? Mft? Rf^T MM Oft RcrMt RT 3#Mt TOR £ 

' fM 3>l"4 3R ft? ft? ft> MsS 3ftft TOT, TORT, t JSTO 5 RT TOT MM? 3TRf3Tft? TO?? 3ft 

orM? to Mft ft? Mr ft M tototojM rt Mf? stMt % if rt srr 

3[3rMt MT/RT MMM RTTOT SRT OTTft PMff '3T^RT tj T 4 fMft Plq-H RT RRT TORT 
tojMtot ^ TORfeT Ml TO 5t I 
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f 4TTTT T1 T 
[ III IV 


vm wra, fro 5 


2009 (3THgT*P*l 28, 1931) 


tWT 

if&n TOtf til Tjwsfa 4 tort 4froT (ftPnPR) stMtot, 1952 (1952 w] 74) 

c!^TT \4 TOmT TOTTT STT^T ^ 3Pj4t^T *TTCT 6(3) 4> TfTO VlOcl^T '5f^ft T T TO?f 

frttfl fm TOl4 f, ^:— 

1 #^T ^TTP P STRT^t cTTfte 

1 . 1 . f^nff cft *4ift<fl- tot# 5f RiWto % f4ro ’% to 4 toit *t i to 4k 

4f&TRTT 4k gf^T % 1%tr %% “% f4wf' ^T ”qw^ % kTO TO snro" 

1 .2.4 3TT rote t TO #t TOTCT ^RTT 3TpfnT (fat <1 TC “5 ^pTOt’' TO^) 

4k ^PT TOrftft l^HT^M 4Y4 ( " fat ‘*5 U.=HHV ^ TOm) k*m 

?mT stfaTO* ^ 11 

1.3. t ftTO TOTCT 4f4?T (f^WT) 3d%RTOT, 1952, TORT 4f%^(f%ftWT) 

fawrekt , 1954 4k krrof 4k « 4 jmK ftwr / RPuwf %arfctfcp to f^nrt4r 

7T3T TRTTT ^f^T(f%f%WT) srftltTO, 1952 (fa^t ‘•1*4)41 ’ ?m TOOT) 

rRTT 4TOTf 41%?! (faftWT) ftTOTfakt, 1954 ; (fair ‘‘73Mt3TTC3TT? 7 W 

^TTORTT) cRTT PTTcf TOETT ^W-SITO 3nTO SKT WT WT 1 TT TOTte f^RPT, ^TTTfft^ 

ftro/RRw,ftf st, 3Tt4$t, f4*nf44k pmTO 4k mRto wn t 

1.4. tot-Sm %f%4t 4tf4ro 4k toRstot m iippffairnT% tostht 44H 4ro 

#k HP# 4 PPl4l^TPVP4PftW3TK % STTcRTH PTRT #4 I 


2. MKWINMJ 


2.1 to 4 4 ^ crm ^ m to 4 totot ^r to tot | f% Trtt TOst ?mr 
$m RaP i Rsid 4ftf^%TO4f[krT: 


i. totot 4fl<i (RR^'ih) 4f&Rw, 1952 ?mT ^ ?rw pp f4^m 1 


2 . 

cmr f% 


$[ 34 -f^R, Rm, §rm ?mT snfe^r 


2.2 1 ^7 tt TnR# 3 r%% wt^rr %f4p, #r t%4t Rfi^iR %irm44 i 

U^h 4^ % 4f# ITTT pf W T^T%5f % TTT^T ^TT TOST TO 4 TO 
% fTO <tstt mm Mr i 


2.3 cfifim ^TTO 3#T 'STfTOtort c^T 3pf 
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TT. ^ xr^ Hter HOTT % '3Tf^TPT t 3?T WH, Ht HR7T HT T^ f^sR 

_,.,, r y .sL 

HOTHsp t t 

fe TOT^" % ^ HOT % Wf # < T^ft%tT^' <$T sfewT % fer <HfrF, ^t ^fefe HT 
<pf HT : 


i) ht otst ht feFr ^ % ht 3 ^ ^rf%Rff ^ hth faror feror x^r^r % hot 
xtt Rott I ^rt ^rfer, nfe wife otto nnf ft ter ?h im #u # ^ qr 
15 % # cft ftfefet h ft orro sfet, feln, otto nr€t wife ht nnf ht srerer otto fer?r 

ot fe^fer % wife xt Pife^i ft otto 

ii) feror otto qferc wFr, ht# wife otto nfe fe otto qrfer ft, feft 
fe fefer ft 1 

fe fe #fcr HT 3fe | to 5 ^ ?nffe f HTtte ^t^tt to, 3tRRh> htstt 3IHT, 
mffer life, Hfe apq- Mfe Tife mfet, hR 3 rh gstfeH, ter fe to fen to ft, 
sit %h #>R^ ht hft $ cfjfT 1 

^t. I^Tfer 1)^1 Rife HT HclOT t fttft *ft ^rfrF fe TtTOT Hr HTRhR'H HT ^ 
fefefet HTO fefe OR WT *f ^RTT # HRfeR TO fe-fe WT ft fet W ^TTcTT ft, 

otto cfef nferft otto fefe tot to fen to ft i 

f . «hhk RHHt / RR<iR ht 3Ff |> hhh-hto nr hfj; wifer % fete fewfeter 

cT^TT ffefe 3?R HTHTT R%fT / HTHHW / nte, fete, fete TO ^ 3RT ffefem ffel 
W^x ^ Mfewi % ffe R^lch feR <3TW <3T«fef ITTT RfelTRd fe^TT W ft XRTT fR 
tR nfen(fem) sfefem, 1952, Rffet fefeT (RR^q) Rwr^ft, 1954 
3fe stfefe ^nfet fef ^r n^T q^nfer ^t FT-fefeti rt ferft % jto rpj; #t 1 

to. 'bifesfffER fFFT' 3fe I irw^r ^r fefeR tr fn wr ^r xT^rfer srt -iiRri 
TOtf ^fr x^nfer ^ xrwt 35t fe-fe ^ ten wit fern wx ^fet ft, to ft^farft ^ttt 
RT dH ^fet ft *rr ^rffefe ircRfer ^ 3fe t TO^ifer nwf ^ 4ife^f Wf ^fet ft 1 

^ft. TOT^TtSR XKFP t 3Tffem % XT^ WTK H^FT, TT^ fesffpRT WTK 

Xfe FRT^feR HOT t, HR Tt^T HHT^felH M,+H^ HT 37T% <=Ml^Rj| ^FJH j 

fe^- TOfr #x t ^rfe nif^t/’OTt ^t 3 fe t fefer ^fe ^r ^rffeiR ft to wrfer ^t 
wttR^ wrRt ^ ttfcr t fer snron fenr w ft i 

tth. ^ erffepr % ^tf wr nr HF 5 feror otht nf^T (RRwt) 

hRR^IH, 1952 Tf fent W ft TO ffe HffejRHr OTTO ten fefe tT^feff # 

nnttet % wm nfe ^t -s^nfe^tnf ft 1 


20—3 80 GI/2009 
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m<r 7RTT, 19, 2009 28, 1931) 


[hoi iv 


«ni r f^r 3 £ qp?r <?r% ^terr, smr xim vx srrt 

vjfa w sm wz $ %q ,3rw m % srtst q4 Tfar wi ^ wft ^m%r 

tft t^RTT t OfSRT SRER •3Tf^R W ^rrqrf^TT W 3T*RT 3TT 3{«RT <3RT f^fft 
SRTT t 1 

wft % ft t^tt % trft % w 3r ttt vsft $nrr 

Tfrtr tt 'sremrr % *mRT % # tt ttot # srtw t ft #r mrr (qrr) % 

STTTrfslTTT OTITT ^TTf^T f^T frt cR*t4sft FT t f^HTT FT Wft % ifFT % 

TTFRI % FFT fRTRRFT ^r 3&m< I^TT FFT ^H<<H Sff&RFF, 1963 # STITT 31 % FfF 
FFTTTT FFTTT % 4t MHIFW^I % STITT FiRH iFft. 

^ . Rf^rr ft ttcif' qw^FF % tt^t ffrt fit wff |, fftf % Rft FT FTFT FT FfF 
FT Fcff FT 3iRc|||^ri qTTFT^FT^FT %Rft FT FT f^TTT FT Fit FT FTt FT 

FTf FT ^TTFTFTiFT FfF FT ^ff FT FTf FT %TT FT 4^. 

TTf ‘Rf^MJ U*h 4*1 %FFTF’ TTlTTRRt FT TTFFF Rrt% FRTK ^$ <?KTF | 

TR> Rm % FTTlFTT f f^TT T?T i | 

FF. ‘faf^T # FT RffW 3 FTfFTr RrFT §3TT, ZI^T foFT §FT, ftz RRT piT, 

ta, ^F^TT % FUFF Tt FTFFFTtt^, f ^ FFFT 3RT f^# *TT£ZTF f^RT% 

S1TT frMz f^TT FT T# ! 

T^T. TTTO#3T % ^rq" *TT W#jf TRFT ^r % TJ^ ^frP, TT^ TT^TT HlRcM * 

mRtr, ^nrrfRr srRrR^r 1932 ^ ^ ^ qi^rrRR tt, vt * 

?fti^r tw ^Ffkrft (Tftf^rr %wr wfkift arfsrf^m, 2008 % ^ 

w ^r, ( ^rnfl- srftTR^H % o^cf TRrrrRcr), tr^ ffRrPi, 

chKMlV , ^l4^R«h m # wft TT TRTT TT Trtf%f%T f^RT ^ TfTTTft j%WT ^ ^T 
TPRrrtt Tr^rr zrr ftrft srt #it % tzt ^ ^Rt^TT % Rnr ^ttt wrs'ftsnr ^r 
^ 4t *\$ ?T star zff ^tt ^rr ^ 

T f^TT W ?t I TRET ^ TKTRT ^T ^ 3 SITRTTRiI #TT W 

^RTETlttcT ^ f^rq ^ #TT ^ tm I 

#. “^1 ^TTTTT tf^Trlf t zfcmQ % ^ ^TfxK TT T^ TTT^TT^t W\ T^ ^^4) ^TT 

wft(^rn f% wfr arf&f^TR- % tt^t tRtttRtt f^n w %) ^tt ^ ^tt ^ 

TTPTT TTRT5T TT TftST TR % ftrft 3T^T TTWT ^ Z# ^T TKTT % TTm/OT^RT 

>3RT qcf^VjT 3RT TRTT ^f ftol W ^T% tf^TT ^ % cRT ^T ?nRT #V: 

i) i'°w4^ tt ^ ttttt sft Rrft qqrp^R ^ trtt I rr«n fWr «rt wRoi *fr ttw 

I, ’T^RT 
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ii) TT^T ^nfT 'SqfxF "jfr TT°p TT^r#^ % ^FTT ^fr TT^F Wft/^t <*>Rq\U MY ^ 3RT 

W^T ^ I % f^STWqifMt, 3TW 

iii) R% MY tt^ wft/qRY ^m ) X z % qqr qrfiRr | fMq^r w M w Mt 

TTftrT fM%$FF / dlfM MR TT^r RrftcT R^/qiftMY FFT fa# 3RT W#3T cfi[ f, 

3OT 

iv) cqftF oft TT^# 3 f qqqq- % qT T^T RfrF MY T^T wfY/qr# 

5 T # t V ^ TTftRT IMM$RT/ qR# |, MY T^T TT^%f % TT^T RRq |, Mfa ; 

Fwt^r % f%MY MY wfkRY qtf M tt^t ^nf^cr |. 

MY. *R TRPT TTTf^ qT MM)$d *R -TTCR 3T snY t ST^TT qT *k RFR MY 

I!W$5f qft W-W <TT oTPX qq-ftfa % d?d % wMl^d f I 

^r 2 . Rf# q Rffa, qRtcrRr qrf, TT ^^ r, <q# #Tte, RFm, ff^ qftqrr, 

qfMfM, RfrFqt 3TT WFT, t^, f^MR TOT, % WR, qtfMf&qr 

Ron, t^f qrqRY f^TR" qr Mr qrqnMY rtrt oqq M^Y cqfal Mqy MR dqq qqq - q^ 
%h^tt q^qr f. 

3TR. oqqqrq ^ rh *ft <3^ % tt^t <m\m qr t^t qqrq qMtfaft stt qr^rq M wi 

^TTcTT | ?T«TT RqM <R Mt qw Wld'MYd W % t^f^jf Mt # qf # j 

TRT. ‘RRRT STH FW^T qq mm % TnR%T | MY ^3 WFt ^ faR | %7q 
qrqrrr MR / qr snqtq sttt ttv^X^) ^rf&Rqq, 1952 % mn&trI %^Mdi wr 

A. W^Tt qq q?m I trqr Rf%T M q q q#? % TT^r gTRT ^ 

%Rnr rttr^ f^tT ^ftt wH ^kt grrqn:q%TTqft 

^ I dt, 9Tcff ^TT q^RT ?t I 

q. ‘fRqq ) qrr qqqq I ?feqq qMtf^r F^FT^q Rfft^ % f^R f^T# qTqqT qf^l(f^m) 
srfaftqq 1952 ^ ttw q^KT writ ^?r sttt tor w % 1 

i) fort, fe£n, hrt, qipq, f^Nr, Rfqr ^fqr ^t 3RT fMt #q yRl^qf qr w ^ 

% iTOcr qT 3RT W7^ qjRqftq, qT 3RT qq^T % TTFrf ^FT^T, f%WT 3TR 

*\ ^ ^ F\ *r>i r\ * 

tltqRq q^qT I, 
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[WTIV 


ii) nr°M{) nfejfer 

iii) 3 t^t <$• f^nsrcT %-sf) 7 4 Hmnr sm nfe^feff % wt 3 nrfer fen 

W tl, 

iv) nfejfeft ^ sfesn sram fe, nnRT 3ftr f^feFn aftr ^ ^ 

’3RT nfein, crm 

v) nfer(feOT) srf&fenr, 1956 sew Rbtfl fe) srfstfenr 1952 
% MR'Mll^cl yfefrr 1 

. ^mr? wfet tesw I m, Iten #r fenr rttk crt 
w snn ^t nnf fen mm f te te rte nmmr thr fer mm ferffe nr 
f mm % mr # #r te rr te mm srf?t fennrxnrr fet 

fetn s^Prft nr nrpf % fen; 3 npfe # mmr % fen; tete ftfen #r 

3fer ^TTTTT t nnfe -3RT ntf | 

3 TpFnfer mr wm 

^ nr antenr, mam rte, fenrnn, nter, feferor 3ttr £fer rretet sm 
attr cFFgart % fefer ^ mraf mt mrfe / rretet rremter, ctrrt rrffeTart 

eK nmter (fcrfitem) arfefenm, 1952 ,attr fete ^ 3rte ftt 3ttotf nr mn rrte & 
attr ^n 3TOR nr nfe fe<!fe te fer mr nr nrnn w nr fetecr Ft rmcn $. fife, 
ante fete 3> fen fete arte, rrarn rrmn nr fete/ ter, rrfefe fegm, 
cfrr cjjf}ch<ui cHJcHhI % nter ^r fern fern ten . m<*iftn> m £ «fe attr 
nfefemr/ter, ten nrnfein uifecMui ^rrn^te fete ute<H % feu arfe 

digjii. 

a te , ante tp rmn rwn fete, fern fete & arte rran rrmn nr ten / 
gmteH rrnmrHT nfer nfefe, nfenfett nf^it?r, ^^^nR uftifrr, fernfer fbtt 
^ TOcT nn nfefet attr / m feRnr rran^r nmr ter, mfen 
niSR attr ar^n nf^fet / tert / 'Hchif^k cfet arfe ^ ot ^ fen Snn rw^nn^ 
r^rar, nFt attr rrftfefr fe ?Tfen / ter ante & rrnn rwn nr fe nn 
^7 argmr te nrrr fefrfer fen anw, te nfe Ft. 

b.fter3fttelrtartnnri'tem fi3Tt % rrerfnte^terrBtfetnr^fet 
nrten gr^ tet nr te annr nF nnnrfer nr rrar=n nfr rFHT mrm / 
rraT? ter rran rmm, m arte ^r ^r fe te ^ fer rwn ^tr fter 3ft f^ nr nn 
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W aRT THT?, 19, 2009 (3TU^I^U| 28, 1931) 


eft ftcITV 3Rft eft SlRfc £, 3RR licRRfa xflt ftt '^ch^ 
eft ftftcTR, cJRtfcffdT^ 

c. Rrftfftftt tkrftf #r ^hi^k eftt & w ft eft wm w wi q? 

^f^r^^cj^nr. 


d. srti TTcFB^ter & ^r# attr ftfftlftftr, tfcrcft attr hrtrptt eM <r eng fcr^Ycrrr 

QirftRclR 

e. *rfftfclfti & <TRT qftt f^RftSTft 3lft 3Tf^R sft eftft#5RT TO 3T3RT <R fifttnfftr j 

ft, ofr 3R^ enftr ft *Tra, f^teRr aiR arfftfiR # sirfftR ft fftq 3H ft ft 

^flcficIT # URTRftf^TcT cfT 3T^7R Tqfcrf^T ft UTcRnftt cT cfjl^rT 3ttr fftOT ft 3fRj^T ft. 

f. ft£ m eft RfeT: *TT 3fTzftiT ft fftftr 3*gftq tflH ftft TOWfe eft eft 

RRRTT '4 UfWd ftRCT ^ SJfhj URjcT / clftft. TJcRrftjF cnfScR t^QTefT ft^R eft 
R^di eft Rsrfftft erftft 3Rft ^rRrfftftt, ^trT, urr^k ft# 3nf# eft ^RTcprft tojr 
efft^r. 

gRftt^lfta-dforfjiJd qTylcl^d 

» Sift R^TT, ft# eft fftlRT «Rlft ipr 3T^R / RRRT ft cIRST ftREjaff ft 
ureroiftf (fftftzwR) arRftftw, i952 3tRf^^<Hl^^3n^^TciRi^^^^^ 

i) 3TR55, qftRTT, 3*R UcHIxjd ift ddRJdl ft fftl? qfttf ft fftq Qlcff; 

ii) ft cPU'lelK ^ ’HxJIdd; 

iii) cW ft H^Rfr ft 3TRRVT / X?W^T ft oURR ft ftftl ft ddfft 

iv W ^RT qr 55, ojftfcTT 3fa 3^T Heftft ftoidd ^cT, ft q?TRRf / c^ir / 
^RTRftoR ^cRftf eft TTcrRRt ft fftzRT, 3 trf^ 3 frc fftqftf & fcfrftt ftt oilld^lf^ch 
oRRftt 3RREIR ^ fftrj 1ftisg>RR{ / Rrfftqftt 3frT qfe 3TTxnRT ^ 
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v) -Htjictr ^aik asrrefftia&Pt &?tt«t ara^R 3 rr asmfrcia 3ftr 13 m<;i<h 

yirf?i4t; 

vi) 3RRT R3RI R tjofr tRlfacTI 3RR 3tt £1!RT / RRTCltoR 33^1' & fcrf^R 

Wrat & skt stanr ^Q^raHTi aa l^rarm; 

vii 3RRI TORT ft^5T# 3#T ^RT #1) £1§R / tmitlV ?T flfcTB# SRT TERSTP & OT 

£ ir $ f^vur rt ^icpaT 

vrti) 1?^, sznw 3lk $11^ / ^ czra^R eft sira; 

ix) 3Jg?JRR?I?JItP cmtcJlf / fcfvfft 3fr EJnPR / 1^R3jfh>T HcTFJT & fisToIFP tritProtf; 

x) fiRfr afr vsmx & rcrr <Er qtatpr / rp xjEPcpat qr E ftra a qr qi crtor 

TOPIHT £ STtra^T ^ *RRR ^ OT # RRmKjR / 4IcR-tIcII 3ftr 3lk HRRRfl tJR at?! 

yftuiw ?mr?fKR; 

xi) siaf, tPRr tr£?r rt niiw *rerpiaT & «i3 ^ & f^rcr ht a<.wai f?w cfcfr / 

•H 2T4-H rTT TRTRftSJ^T; 

xii ) g??P tltn wswt 5 ri cw / ujRnfer & sm^T^T £ prt fan <suyR & four aca-4i 
WHRrfta, % su # xm ?RRr or Gutter sprit. 

XIII) fcPfRlR^, cJJIMR apTt)K 3lk CJJIMR & ESId^R cf>T3ira 

xiv) fn fR? ^ aik 3RR msat i!<*a^a fp afrk?ia ^ w £ sit #r, iuftRr sprjct sit 
?sr f^rat sp article of association & aflcTRIcp ?f TPPHT £ SP u'JTaH, 
niraa, (ciftifJia alk #r gicrep ^ fern aafTrfta <ksi zrosral ^ aRfta fafJrfe 
fcpsp 3P aspar £ osjidr fpRm / Rri^m gtt tp ^ hfh 1?i4?it ^ 3Rlta 
^ |tr, ^ ?ific eRt^, awp awp tR 3irqtJr £ hif cir^ aftr wrtRla fipor irit f:, at 
3nrtP argaR ^ f?r^t wittier ai)aal2ia tR fiair piurit. Jfe?i aRwra / 3i^miR / 
PIFBeRT 3irqt?IH & lePT tcI^RR <P 3Htft?Rr W PcfiR t. 
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3 .i cm^cpr^r?rf?rf?r 

33 JJtRPofer <P ■Ooirful <P ct>i4ci>tf ml 33 333 etvft ifi w4loi«i ^ 6#£ SRT 335 
sbi4chi-Ti uftrft 33 7ra7rfcp3T 3113731 

3T. t h l jcM^ I sftft U«H)4d #5 OxJTcTSfr 3 y4loM $ 9f#fc3 ■Hftlcl #5 *3 $ 33^ 
35 * 7 # sifc c^ifr ijcM'Jst ^ftftqf 334 * 1 !) ^rfSrf^r cp arsftm 33 q4#m # 
cpr^si^fti 

tt. aftft 33 3 T 35 T y<w 4 d tp 3 fts 334 m< 33>1 ?m / 3133 T 334 i 4 cH 4 > ft£?i 3 > 

JTC^oT 3 cTSJT / 3RJ3T 37^3# 31TfSj35 m3IP# 3 fcRk*# 3# ?nftcT 33[4> 

ftpjn^nwi Wt3Tcrf?i ^lenrsfr 

3. 3343 3 ft *ftft 33 353 33ft g*eftd 4 # sq-fcrfftft), ft 3 ftr h 3 t 333*33 
ft iidl/ftft3<nl 4> gi«iyI# mn 3R??i srt wr-w 3? 33 t ft<!(fft?i 3i?3 

5 jra?rt cpt cpraftcra^ cf^T f: i 

5. 35l433ft flftft 4> #ft icW l P)c3 H3T ?lfcP3T ffofr ofr 3R5<3 SRT *1333- 

33T3 q? Uc^wlftld *£l 3113, ftlHft, 317=3 31?# #5 W3-OT3, 33-ftl^!# ?RIT 
ft33# ip Uld^Ml <P 3TffiR ftraftf&cl S tTO l ftc fti W3T 3ltrP3t 33 ft Eq i^H 
3ifftoi?Sft: 

(Cp) <37317 3# ?I7f3T?T 35*73; 

(3ST) 33537 33 q4ftSfP3 35773 H3T #ft oil3733 ft^3T 7T3T 31T3T7 ^rt|^TT #317 
357313# 3? 31*17171311#; . 

(71) 731317 7153=31 5RT UcHftcH 3# $3 t^RT, 31311 7lfft, Sl13d' 7131 317=3 

Tifftftf <337113 77573# 5 rt qsiiftTi 5 ift cnofr 5335# cpr 3331 33 

31313-31313 3? ftmW 3R31; 

(3) t$3# 7ft M3) 71711 7131 317=3 STRlcRSl 3# 31313-31313 3? ft3W 357311 
ftldcpl 317331 C3I3H 37 53 3 1 5131 jcp31 51771T 
(5) Sq-fcrfftftt 3131 oJTdRira ft33#/ftft33# 7131 fti|3# 33 333R ?lf|?Tr 
3lk 3W#> 31^flcT ?lT7j;tcpiT 713 53:3#?r cp IcR# dldeJU'S ctl fcptft 3T#glT 
33 31'fdMd 51^ 3R£ 313315?oT3?l 3v(^ ^1 ft3ft # ?llftrl3l, 3HfSNp 
JR? ?T3T 31^3 qf^TR# 33 ?13T3-?13T3 3T f?K#Rl, 331^71 fT3T oTn^TP^n, 
ftdWH/ft'icPI'Hd 5ITftol 5nftr<3 ^131; 
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0*0 i?«RrtfoT srt RfeH ^fcM (RRuii) cr a^rawT rrt 

fftftSF cfR^ f^RTTf fttracT/ocRIRr Rift Rtf& QTTf^TcT |Mt; 

(00 STi^rTSJcTT £ TRrf^rT 3TPT5U5, cffl^fftfiftlF RRT 3RR RFTOt; 

(oT) fcJRft 3ft cRTQU HcR-R f<sl<Hiy> 3Tc£3FRFlctcF yR^/cfFFe^rft cw^cii^, 

3R£*ft$rfrJ>RT; 

(f0 uwf^raf £ SFTfifta eft ar^ cinft ;fjrrf, yrnwaii yrr tor-urr; 

(5T) f^TSlcF 3R*?R gRT ycRTRtfotcT 3RR RFRRFI 

yyfeitr Rftf?t sm drifter fox? ar^t ^ ^rrtpt fern rrt 3ffrr 3frrt girt 

fitf&F ?Ptt rfto u s 3mr cbnSRiR* amfr^ £ rrr-rrr r sir ferr-^tt, yft 

qftclRd 3TRRF ^ RR Rl£ aTWt I 

3.2 R^RRT Rfirfft RRF RF% ^pf: 

3>. TORFcTF Trf^rf^ eft l^gfrFT f^lcj) RU^r gRT XTcRHtfvH & cfr y^R RRF 

33RT RRRFcF RTTOt % g^TRTR % OTtaR £ eft aik'jfll Re R RRT Rfgtf F t 

f^FcfT RU^oT gRT f^T TUT fft<ftft % 3RJRR 3Rf^T «PRif % foKT RU^R 

RRT / 3RJcTT «bl4<Wf) RfJrfct & tffrT ffcftI 

FsT. RcRRRT Rffrfct ^ ^ TRRT^a cj> t^RRlf cTRT RT-ferf^Pqf % 3RJRR IRRTEfa 
% RTF TORTt efr yft$F eft ftHflrffcF etfWtl dftfa qRF, Rfe c^ 3FR £ 

'dd > g ft fcjT O'MI cJRRF ^TcRTclar ^ f^d ft ^1^11, Pl^Ry <H u Sd eft tefiftt 3ilcic^cn 
eft RcRRRF Rft tf^TR 3RR eft RUhlfttf 3RR eft 3ft SlfrfRJT ftfttl 3R<ftef» R 

f^>y arft % RTRft ft, 3ryftt fftyFftQtt eft jFfftfoff&a yftftt i 

R. tcFRft 3Trte?i eft yyRRta yvF R^RR ^ yft?F ^ # ffttpift-R cJR^- £ 

rjrf-rrr yr 3 rt^ rr^ efft ar# rhc^I qy Qbi^ 

3i«rjMMR yR^gy yyfteRWfi 

R. yr RRR i^lcj) RU3R ^RF FRRF-FRRF tR f^f3RR ^uft % 

HSRRt % f$Ty RRF ^cFf^FF QFeft XJcf ^FOTaf cfc 3TTyR IR | 

3.3 ^TRKHf^T^^ytpf: 

cRRIR TRrfrT, 3JJRT RffflT, j^SrfrT FfftRF, at%5T OTy, <W‘4fclf& 3Tli^ eRRff eft R^ft^rF 
cp TOtaa ^ 3RRR 3RT TTZn cRTQR cR TOR fcfRFF aiTRTTI cRTQR 
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UfJlia, f^?ra> 3P>5R & if> 3RJRR, q>Rff & f^TXT f^tcp JPJSR HRT / 
3rmn cprfcpift ?rf3rfrr gf?r sa^ Rfr ?Wti csttctr rsit / 3RIRT 
spjsr srt rrt ?cft^rr ojjmu ?rf3rf^ eft f^rorfftr qr cuitcnf &qR arroftT & 
3 1^Bfec! cfi qRTH ft eft tarctfT I oRTqR qgfo, 3%FR #RTT, fcsjftt ffWT, qRR 

eppMcrf^j 3TTl^r watr # 3rot7T 5HT anfr Icptr jjtt fc?ir-fft£?r u«rv 
f^ra)/^^*i4qi<Hcb3T^}cPiftSRTdr*M epwIPeid fepqamjfti 

cp. oJirn q<rfrr & wgftrn *q $ cprf cpjft aftr ar^tfer RFgatf & rrr aftr 

3Rep oJJHIU & fatT ycrailpld WIPJR £ RejfacT p|i|«n'i eft ^RffefTT cRJT 

f^Plft?rqRRT; 

RT. Ro&P 3RJehl 3TTF & fpPT 3£pT tflOT fcTPlf^Ef ePRff fSRPf? 3RER ftRfr eRg 

& fftq Hfcpsq- ijcFH^r # fter&r ft>RT snw, ^ fftsriftrr 3*?<i tftw 

(qftqR) cpT iroiud fitft tR qq> RT atRjeP 3^Rft £ cRlUR cPT Pld<WH 
efRRT, eRIT 3RrqT 7fpj tfRnatf eft RSR 5Rft eft ?lcf cRJT 3TTcT5^P ?tft 
qT el4 ^'1‘flK 1 I^RIRcI RRRT; 

R. qr^31^^^f^f?5l1^eft : ?fWTfcl^fS!!qRRr(5tHch'3ReRl.'cPHJj( ep | 
RJRRt cRCT RtfR# SRT cRJT RRUT fcPRT 3TPRTT, IgZ aRJeJT 3^=R . |* 

tflRiatf eft REFT 5Rft eft FRIT 3flcT?qcP tR af -rfl<HHJ fiRtfftH qRRT, 

frit Wr ?rS f?Rfrfta hprtt 3^^ qq^Rr ^ •Hd'Kii eft rrtr rr 

^ aRrar w ?r aRrar ftqrq^ q^iR eft an ^i^tr; 

r. eHina<H q«jv q^'qt eft FRfrwr rrrt frit ?r rift q>r 5 Rft <p fftq 
fftip i ftii r etRRTfip o^mu iR ) d qer^fg’rcT^q^ftpqsrr^; 

5. ^WRTRiH qcr &qdld cpf^RT e^Jcl-Hli| #Rl'q>tft9r qRRT; 

R. q?^q> ROT^ftRR fi^RT 3T2raT ftcRl! SIR eftf oRTqR epfr ft, foTR 
Qeicid 3JFR eft J|U|<HI cj7 3TIRR cRJT fctRI^l c|) Rlqdld cti IpR 1 fcRlq PlMCIei 
5Rt HPT ar^STtR^T; 

«5. aimidebl^d qq^YqqftTR^RtqT^Jifeld epllqi^etRRTI 

cRlRR eft Rqprf^ft tR fepR 3W ^WRftRR ReT f^q'ClR tf< fpPT cReRPR 1?W3T 

rfRT SRT 3Jpr ?f(OT 3RIetr l^licr ?f(OT 3TRTt3T t R3TR-R3RTIR RTF fe?tT- 
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^ cftf ft, & ftft aft? h^tk ^sftl^cr, qftcrf^a w f^m ^xy ^ 

3TTX7^tl 

3.4 ^ TTt ^pf: 

^i[3h frft^^srsfteTTqRft, qpfteitr, filft, ^ 3ft? 3?r?r ^ ?n?ftr ft 

cFPftrarfcT ffttflftcT qpft & UftliM £ 37X^cf £T?T tJcFT ?J7fPTteT ^ ?lift9 eft 

f^gfrh eft ofTTPH i ?OT$lfrl^ 3Jf ?rfftfft 3TOft cfiPif £> fftTT 3TOof & fftcpft & 

3PJHT? 3T&3H ?mr/3T5rcTT qi|ft4,|f| ?rfftfft & tffft 3^141 ftfttI j 

I 

3nftftr £RT ^Rpn-rRm tR Sffft ftsn-fft&it & 3fiflH, ?WT?lhl5T rtlftlft & JFlftf ft ' 
lft<Rlf?lfisld STTfftcT f&ft: 

cp. rrarftraR ajf rrfftfft n?ftej> crpg hstt aigera <& f^nr c?t^ mUfe & sift eft 
fiftPlftSrcfftftt; 

r. tTJRrfcr % ^<*41 eft siT#i<jr$ eft fftsrfft ft epftenf eft fftn-rftsr rrensrtyrT ^ 
SRT rOTTSltf^H H5JT qftl^H JpP f^aicT & foftt 3ffin 3TSIctT dfl'W & 3T??rW eft 
efi^ildl H3T 7raiT?fKjH SJP SRT WJTrSTtfftH ?TOT iftrflefd ^ff) f^JlfcT % ftiftt 

STpfTaTSRnflfWffl eftejcfeRfteftelhj.cfftrdl' eftftfETgi^^T'*?THeR?[T; 

3T. fefRfr eiicftdiU, fftnft trsraftT emftar^ snifter $, & wmpi if-M^n Frfftfti, • 
aftftftr ?rai srrfftHftt nr IftyW sfr^tt ; ?m 
r. u^eJerf & ajJidTd aft nnft mft ^ ftr?® ehi^il ?raT new^d & Prafti 
nr 5tr-fftfftft1 & s^nr fftnew 3 tk£t fftfft & suftlJi sft tKift eft Iftnrftsr 
cP^TTI 

3.5 m^mrn ft^r pft ^mf: 

v«Rf'4of q?. fipr ;snft cjr^ ftc^ift ft f?m$ ^ ^tptr ^ wter ^r, 

3PJ5oT SRT *T3PWPT tR Jp^npi# ^ l?cJT tfeoT eft # omPftl 

5q-fcrf?Pfr eft ?% 

^ UtNriU ^ fcrf^T flH&rtt eK a’^T XJcRTcfe cfTq, cTOT ^4‘<H ^ 
cT^IT 35^ ^eft ^ ferret ^ 3TWft ^ ffto^q- ^TT STTfe ftjqi f^rq> 
c^r^chTtr cf^rr 3>r fWr ^ ^tb^ht 
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ar^TcfT ftvtft lift'd artortt £ ^fm «pt ^m, Ift^rar 
«H U £(H, ^rfitfcT 3WJT 2Jts2T «pr4qT«ZF>' 3ri^T>rft fcfRft ^TT^P eft f§)cf»7TO SFttl 
£KT UcUsFl TTcTT^ & 3TOR qT HcjF 4 fcfr 3JT^ ZTOTFTOT cfTT 3=TRt SfTOlc} 

^r & fiTomr da&di *rr usw^oT-fc fifitft qronrRicr arftorfr ski | 

3tNt FT^T fcFrt? 5TT^ cTO> c=5jf3T £ qM WTcT ?r^t ffl^TTI 3TT^T 5TCT TO fft4 j 

5TT^^cn^cft^Tnj7ft! 

3.6 ^d 4 »di chtt^ r%^pf: 

f^r^rar STX^cT TO> TfcT^HT *lf&cT TO 3TTOTT ^1 ddidl 3J^fr £ 

tfiHdiofi, 3jpr fcT^r, cifnTR # ^frsrm#r ^ tot cRirft, tfrora- to 3; aft 
ferfct ft, i$ fftxr 4m, 6rtteur, otrt cW mtow & f^nr to£ 

^ f^nr f^rftro ft4r attr ^ to 4 c?>wt ?Rir 4iRf<^ tftaw^ft ;ft 

5$ fft&ra? tot m to toi ! 

TOTOfo TOT TO^kTT ^TOT^ 3TOHT £oU ofTcTT$Ht TO'&tfT SQtfcl 
arraft eft 3 tNt cpM 3ift torft tot TOcr qfftr f^rerr aroro 3rocrr toto 
mtortfr, arRff^r, zrfci stttot 3frafar tot s^ott tot ft efr tot tr^Jct ep^ft 1 

3.7 TOJ f^m WTfpf>T< *fr# * ; 

I 

15#?ra> ar^ fa# fairer sag 3m<n <TFg3fr & fi# ^raifstw #i <fr 

f^^frb SR TORT t, RT Icrf^ eRg 3TTOT cR^# % TOJ? % fa?fa5T cT«IT 

u^RTtfa % cifts efirtmorai ?nftor 1W firctw tjcRnfa st> m&v ?t HePer f ^ir 
7cI?R siROTzrfct^ ?t OTT?f t fa^fa ^RT #rf?R «fa sfiT Rr?YcJWr ^Tl i*3CT •HHI^cbK 
«rti <TFg3# s>> fcHT 3^R sfir RjRrit# efir Rm>ift?r jr^ jrar 'Wt sreptf sfir 
ggra# ?rmRqdi«H $ #rfer sfi l^ wft ^r sr^ ^ f^ i g fa^R i 

3.8 #^ratf#M’#?xfrRit 

o\ t #if^cT fa# # OT3RT # tJcRTtfa ^ ^ 3 )<J#c;H it RP 'HfJllcI U^hH^o) 

^ bcr# ?jfar <Sr ^rzr ^ «!#• # f?r<>k ^ to# $i g#3R # #5rf?r # 

<^TTL|K TR ?TJIT?(Hr TOTOl cRT 3R4 TR# oiTcT4)l'Hfa;T# ■HfJlicl sfiT fa# feji ! 

If 3Jfar ?RT? ^ % fpW fa?fa 3R#I# ?3J ^f 3RTfaT cR# sfif ?tfaqf ?t# I 
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3.9 ftfrrfM % W^T # ?TftRT 

t^?RP 3TJ3H gft 571% srt f^rqrP tcfrjfr aft wStfcr/ttaR spr ^mpr <jrpt, Rmfer 
qRft 3f«raT ftrlffelcT «R^ <PT tjpt aft^cPR ffaTTI 3ffftt7T 5RT ?RRT-}T3Rf tR 3nft 

ft> 3nSftr, 3 rsr zfft *rf3ift4i ftft zfft ftsftRftr cprft, 

Uftcri^cT <P^, «T5o^, 3ftf$ftP OT £ Fftorr JRPT JIT tjjft cTCF TZ #T ?rftMT 

ifofti ?rf5r1?tftt cftr ajftcRT Rftwftsr cprft ft> ?<rct £ Fftft 3ftr f?pfcr Ron? ft? 
w ^ ^ f5r^ zrafttftT ^ ^ftft i 

4.0 

4.1. & faffer cTTgart & f^j fijffer ^nfr # vcFH^si # tortht 
a'jfr<frr/ cr^ 3#eft3^ri?r £ft3forTOcfr£ ttw^t^t^prIcik aftrfirffer 
3 r 1 ^cT)Rt aftr c^imr, tttoiHr aftr toft aft toj *tt TOjart ttt TO 33 # & tof 
£ 3^m & f?lVdT<H & fePT iftijfecj Rr^kfRlchKl & fcHT OT5TSU ffr. QcR^fer 
cfit FTftor cfR^ & f^gKcp cpt tortrt fcRfr aft %rft eft torto 
& f@nr anfer tr to?tt * aRR to 3ftrsft torrt & <HM<ist tjjt stot & 

4.2. k J c|-^i4af eft <tfc;RJdi TJTOTtfeT cjf ^TcJRI «Pt 3Tf^l<4>R <T feTSfa 3 TR}cm< ejetr 

^Hteft ^ ^Tc^T3Trd^Tf^qi^^|T3Tf^cfrrT3fTT,H<4-^!<rlJ 
fcR lmf^chKl zmm & ot £ £ firsta rt £ TTrofer m & fortr m 
*Vll, TOicT^ft cfc fcJIRT ehlcjcil, 3^tT e^TTCTR / TJeRT^iaT cJTf f^ZT3T 

4.3. sofetffr f^4<tfi afrr <>mwk ^ «n^ih1 / om^I, efit ?rf arrter 

chgfa^l , 5^, fefRr ^F3iT3ft 3ttr 3T^r 1^'Rfi ^ ^rt 

4.4. tTwfer & tort arrafcr uf^TT, ^tt tortbt ^tt ferfr aft 

artoR zrr cr to^t, tot ctff toptt Trrofe ^tt 

TOTefr ^RTT. fiflt, tr^ TJcFHtter ^ f^Rft 3ft TORT ^ f^TO UTeTURff cjT 
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WI ?OTP tR 3ik 3ft mixta fti ^ 3Rjftt5H ft> 3lftta miftsi SRT fftfttftcT 
fezp 3n3IcfiHr$. 

4.6. Y<Hfita eft WiRldl cPfcrflCn=5T cm? cP 3lf^cPTTt 3llT fcr9ltfTl?)ehJ-{1 cpT3ft 

Rim pft ?mr?ftor ft> ncR-fti, ftRpm mm pft ?mr?ftm ft> rsrt 3ik 
3i5=zr ciftf ft> rt ft w wi cr mixta sro nftsrifeT jpt ^izpft f. aptaiR 
PZRTft3I ft> aURzft 4ft fftfftRT wchk ft|x) 4> ft ^r. 

i. swifter / qftm feSfij Rim pft ^wreftm ^r^=zt cpfttfft^r / utta? RrfSre 

Rim cT f?6IZ)fftl| }ISRI fftft cpr JpraiJ $ m Rife ft) ipcfol fftfft? cTFg ZP 

s^aft 4> 4> ftm ft ftft, rppr 3tk ?imftm aftftcpR ffap 3ft4ft «ft£ 

5RT RfapR fftvPT ZRp % ^raftp 3RZT cRg3ft 4> ftftil ft cl^ ftpft) 8ft RPPH zp 
WPTCftWT 3ri?TcPR ET^T fftPT. 

fe ftftr zpfttftfr / qftm feftE oil m k w ^mreftm mftt nft Rift ijn ftftr 
QTcft ft a iffii<*H qr f cre f ftci «p? i rrctt ft s mi ar g>r sum {ftRi.xreift 

«ft£sm fftff^siifttPmHfezpsnimiTf; 

ii. ftRiRia Rim pzi ^wreftm rsri (itcm) rririh Rim uft ^rarcftm 

hsri m riRp 3ft miftsr ft m ftpuFici Rim *is mrita cpi iimftm 
bjtri 4> rt ft RfftPR fezp 3lk 3ft aroft ispft pt Rim afrr Ruraiftr 4? fonr 
fezp amii Rim iPf t wcTtw zgcr 4> m #r 3m riiw uft 

*RTT?ftft3T WWt zp £fep mftt zp ftRlRRT £fep mftt SRI fezp ZRP 

Rim. 

III. RPxRUfeU I^PRlftRT ftSRI (PCM): RPcRnfep ^upftppcl ^ISTH m Rife 
3ft RRlft3r ft RftcpR fezp ^ $«£*>! <dclP(<s| XfcRT^jf 3?R 4)iHI?ft^I3f UZRlft3f 4ft 
rjp afrr ft) 4m ?ipp #r 3Rp1cr 3t smft attr Rim 4i mar Rim irofftHT 
cpi irmiftiR ??sri ftr ri ft w RmrefRRT mftl zp ^Itzr mftt *n rririh 
?1s7T 

iv. zzrrm % (tm): ^pt $ xrzp zzftfr ^ w ^ cfri; srt 
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HRcf TRT?. feRT 19, 2009 28, 1931) 


[ t fFT W 


*<ftePR <R *RT £ ^HT, 3fr 3^^^ & fcH7 STTcT tR zmK cT 

cJT EUcRTO 3>T 3T^R fRjT cfJT 3TfiftFR ffrTT ^ cT frft ?T3ft VZW) 
EWsHlRcJ) ^3TT?rtoT qT ^TRJFRT c^TPTR RcJ ^RTTQrftRT Hc^iT qT 

oTO VQ ^TT^lte RRTtfcr qr ^WTCTfeT ^ arf^PR £ it fiRft 

?rra fcrrqr 3 trt 

V. cqmTT RT WT^FKrt TTcfT oZjf^T ^fr l r <wfe gUT fcT# ^ 

ofr UcRrfe <fr IRT ^PI cfeTRIT ^rOT £ cT JTWfe £RT OTR cPT 
3 tRR>RU cRR£#OTKR> 3tt?RFfirflfrRrsfrf^oRTf^T 
?trt ^ 3R^m £ ari^mr or % srr ^ & f$rq tfter cr qrt q 

f^?mr^T ?&3^1rl , $ , orTTOcft|t. 

4.7.mqRT 

oqfiRft cfit QcHT^ cfr WT ^HT: 

i. ^fi ’ft art^r^Rq £ f«rq rtr ^ #tt qft ^ ^rf^r ^ m 21 
qisf # cfRTl 

ii. ^rr q^rte f^R^ ^tt wf feqr I vft*rr^m f^fr 

RTcRT^t £ cTf^ ^ £ %TI SRft I I 

iii. ^ft sqf^r ^ ftrq; rst sRqpfi- fod^qiR erw fefte 

iv. ^TT czjf^ fat fcnfam fo^T W I 3rqqT fa^£ 

<5TT^T ^Tlt §3TT I Ofqqr f^Wt fenfoRT qtf^RT f^TT W ^ 3TW 
fe^FJf RTRT HR I 

v. W I 

VI. OTirq W I I 

vil. f^ - ^SfPT ^TT^TT^RT ^]<T 1 TFI?r qtf^xT f^TT RTT % I 

viii. ^ ^ ^ '3TOT qtf^T foqT W i 
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ma tfto, fjgrgr 19,, 2009 (auiaum 28, 1931) 


ix. fatwr =rrram skt irer#farfamwl i 

X. # 3P# 'jt 3RR% ^ ^ qrai I 

xi. fat fa# # *m fa# sht wflfa#/#fa qrofasr/far^ifar a>r#faH sht 

TOfaT ' 3 T«raT fara^r #farr fa^JT 1 

xii. fat ttctw w fa*jr w % <rar m # ar#fa## ^ *pf # =#t 

FIT % 1 i 

* 

l 

i 

xiii. 1952 <%?m ^ *rt 4 ^ f^pfr % 1 

OTJtfK ^fe<5 <& -*KW<TT STFcT ^ ^¥([1 1 

xiv. oroftftft srt w w *r differ ott ^ 1 ^i 4 ^ 

ferfcT i 

xiv. 3$ tr#(^3TR) -qcfe £ ftft OTqH 3TT ?TS?r ^ f^FT ^TT pFm ^TT 
^ 3T ^ tjit f^T qj pRFR % % 

fvT^ ^?T ^TT W % #t 4t *!T 3Tcrf§T f^FFRT 3*#^ 

qw^ft SRT STT&T *f ^TT ^T ^kTT I, $$ % STT^T ^ f^T % 

W ^ I CP 2 TT w WFf *f oJTf^T % 3 TCFRT SRT 

tifq- cpsf ^Kram ^ w ^tt 4 ^ I smPr ^ ^ 

I! 


III. ^ Sff^T, sfr <ft£ 3KT *TT^ ^ I, 3% trcRT#5T % ^ *f TOT 

Pl^lPtfetf TO?f ^JTT cf^TT e?tTO 

i. 1952 ^ t i4 

Ppmf % sr^pfa Prqffer 3 t 4 w? 1 

ii. vtf 3RT TOTTOTt ^T TOFT, fa# 5RT W-W TO 
Proffer PfroT mtt h^tt t i 

iii. srf w w m Prefer 

wfwT 444t TOre^t ^r i 



iv. srt w tot r Proffer tot sr? rttotr! orgRTRi i 

v. gro TOff, feqtf^f r? sr? RRif^fr to g'letn, rrtto sri 

fa TO RRfe fen TO TOTO I I ! 

j 

4.8 sk$T 

i. Rrort?r eft tortto sim tor! to sgpi rM Rfa? ReKfa^ to to? 

Rft ^ faR TO 'cfi^Tl I ?T^ ?T RT TO^TO % faR SRI yfecf R? 
3lkTOT STRT RfRfcT sft Rjft Ref M? cfc TO#? RRT#S eft TO?TO # 
f*TR TOT#RT TO# TO# R TOfTO *ft TOTOTT # TOT#RT RT # TO?, 

tosiM? st^t gror toto giro/ft 1 #^ to g j kin toto #tt 

fa# TOT? TOT? R ^ SRI fa##? fa?T TO IM I I 

ii. TOT?S? TO vii^T xu^cpki &im I’n^iig<?M>, m^K^i 

fe#fa£ TOTO TOTO ?fa Rg? TO# ft# I 

iii. ## TO fTO# f#R ## SRT #3? Rf 3Tfa?R SOTO ### SRI RT 
TOf#TOTO Ref RT# R? #R RR f#RT#, f#T# R? TOT #?# # ?M 

differ $7# t ?g?s ft# # to? toMt TOt rtot#? ft tor? 
skro ^ tot I i^f ##cr R?rofa # to? # tot # srftsro ftt 
SlRT Rt # R? RTOTOT # TOT if RTTOt TO #R/TO TO5TTOR # TOO# I I 
RTOT#TO # TO? ft TOT # Sift? % f#R TO#RT R? 3R#TOK f#R TO# # 
Mel # ## 3R#R#t TOT TOR fafa? TOT # S# TOT ft 7 ? I W 
R#3? # f#R ##T ### SRI TORTT ^fte faR TO# # M# # 
v^l^ch ft RRI TOT ##f# # k°f? ^ fepR? ^ TOT RRT MkT ?R^ 

?R '3lkRR #RT I ?R fRf? '3TfcTR RlRT ^R ^I^RR) ^ f%R 
RNcfclO M | ??t SRI TOT TOT R Wk? cbl^Rlfl 

Mft ^ Mffr? foR rr 'Rgro %rof ?^t tort, R^ft mrIriri Rirot, 
g^frf, feRlMf '3nk c^f ?it RRT RRRT ^PTI I 

iv. otto kg?n #R% w sri tot #TOt ^ toi; ?^tto sri 

Pmffef feTI-^ft/<3T^ft ?R TO?- ?tT '3TgRTRT TORT #TT I 

4.9 '3RR? TORT ^ TOT Rt$T 

TOTTO R^T RRrM ^ TOR ?Tt f^TORT TORT %, ?fS Rpft TO MRT R TOf 
TOTRT | kl TORI % M Mr % ?T RRT#R ^ TOTOT tg Sk?T ^ kR RTR^T 
’3TTTOI ^ TOT ?T RT% sk?T Tt ^ TOTO TOT SRI ^ M ^ $> ^TO RTR W :- 
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_ TO TT^m, 19 , 2009 28 , 1931 ) __ 

i. *£ti 3Rtr f^m %, 

ii. Rrdto rRr sfrr ^ crrof Rfer Rafter fMcr ^ ^ totR 

ortfer ^ror ^Ffr/feqx4t % i 

iii. tost m sttost tot ^ Rtrt Rrror *tt ^tt # % ^ % i 

4.10 st^t £ to 3ft srf^n 

i. ^ ^rt nfer tot stRtctto tot 3ft 

tTcf Rpfa $ 3T#3 TOTOk 3ft TOTOTT % f^TT snftcRT 3Rft TOf ST R%T 
3ft TORRTT £ 3n^T TOT ^ TTRT, S^T SJTO *TT ^ 3Ttf STR 

SJRT/fMfftR 3TT JMT 3R3T sRlT Rr* W TO TO 3ft^ 3RT RmffcT 
fW 'jTT TORT % I 6Mifc‘ W(^ £ t^PpTT TOR ^ <fc ^ 

TOR TO 3TOjftt 3TOTfR33M 3RT ^rifnTT «T TOW TOT £ ^clI^TOI ^ 
*rt tor * rtRr totRtr 3ft tot 3Rft £ foro ^ Rmf £ ttw tort^Rt 
% tor £ rt ft srftro TO fair t, 3 ft sror tor, tott, *nf rt jr 31 
'SIR RfTOT ^T TOi R Trfftfft 3ft tr ft 3 tM faft3R % i Rmf TO tott 
TO^ *tt Trfftfft srt ftft 3ifft?r RfTOr 3 ft qrorTOs 3 ft torcft TO f^ro TOr, to 
TR 3RJ3TT TO ^Tft 3T ftft TOR TO RT ft sft?T fen ^TTOT 1 

ii. TOT^ TO TOR TO RT ft sft?T fft^ift 3T TOR TO TO? TOR?TT TO fTOftt 

'3TRT3>R m fq^ifecfrK 33 viM<fh 3>{ft 33 31?f St^IT ^ TOT fTO TO *jft 

^rfcT^T ^li 'STO ?TT fMfaz (f^Tt ^ STTT f^TT f^m ^TT 

^TT % ) #T ^RRTT ^ ^Tft f^T M ^ ^ ^T 

yraiT ^r# ^r ^rr %, f^rr^ f^ ^ ^ ^mr % 1 M % 

st^t eft ^rr w st^ ^ ^rr f^ft ^ «r^r, f^fr^ to to 

m I'cHi^’ 5ITT felT ^TT Ti^TT %, ^TT g^mPT ^ ^ f^TW TS% ^TT OT^T 

, y^T y K^H % HMI '4 m/11 vj^< ^TTT *1MI '-n IH 4 * I ^f> ^ TRT^T 

cfc ^ ^ft ^T ^?f ^RT ?TT #T ^<K1^ c£f ORT ^ TO ^®n 
# ^TTtpft ! 

iii. ^ ^ts '3rf^TcRK #rr ^s to^t trr^i ^ foR srr tor ^ 

ftrpfr ^ Mr tor.mR^i^ Rm, 9 # 

Rmffer^TTr^ 1 

iv. ^T#3T % TOPft TOR ^ ^ 'SuRefiW '3TO R^Rl?PT TO TRR-TRRT 

to Rraffer rtot^ ^rftRRt to rtmiRcf Rrroit / f^Rmt m ^tort 
efR^ to ^ ofTO qror^r srf ^ftfer ttRtRt ^ RrRt ^tRpt to ^tr 
sRt 1 
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tfRrT TOT*, ja 2009 (SiUgPH 28, 1931) 


v. qft toxtot fefr to Rfe, rimTU, nfer, fefet TOf, tnr, 

f^ftn wi nr feft tot Rfe ^ fxnfefer #ft, ^ nr feft 

nf¥rT SHT m% fe TO£& RT TOrcft I I TORT nSXTOT % RFTO ^TO 
R TOTTTOT "SJTT RXTO TO^ TOTOT ^Tft RT TO)# I I ^T!W £ 

rtoT ^ R nnxn £ to sfk fe^R j i tor mi toto ^r nr# 

TOxn # xnft nronf ^fr to# nr nm nf# tot# <gs fefffe nn#T | 

#t 3# nTO ^TFT TO 3Tf#TOT feT, TOTfc nF #ft> ^T <ftftns RC Rpft 
^FTT, TOT fTOTO 3fen fen TO TORT I I £ TOXR TO TOT 

fen TOT n#$T SJTOT TOrfrfe feT I 

4.11 TOXTOT % nfer TO*# fen 

i. fnrn/nnn # fe fw : tot ucHf^ui # fefr tot wr to Tp^m 

fen TOTO I, TO £KT 3# TO# ^TO/WT #t ^RTO ## TO TO# 

I I 

ii. n^fer #t tottoi # fe sfe to nnmn i fefer sjxto tot, nrtfen 

xpro nf# nfe fMffe to fe -3RT wr n totor, fe totoN # 
TOfenf, fenf to fen# # nr ## srt w w nx feffcr fen tort 
%, rr fer vpim rt# fe #fe #T/nT fenftn to fern to# ^ to# 
% ^ n# snronro tor# n# ijn to# nr TOnfer to totto j?x to 
#n % sxrito fen tot totor to smpm nn n%?T to ^ 

Rrft fen 'nr xrrt I, f^rt «rli w tot nr feffe *nx xrrt % ( Rfe 
$nT ^ SRPm # I, n*e, fegn nr ^nn $ I nt nt# nr 
fer nfer RfeK ^ nfer nnr smpm Rrft ^ xfet I i 
ffeftr fe ufw m ^ fet n# fen rto, to n^ rto nr feR 
sRFm wfer nt nrfer n# fen tott fe ^rfeRf #x fe 

tot n# fen tott fefe nti nr xfnfer ^rfenft fe nmron 
^nft cfer ^ ^ ntn n?x tort % i 

iii. ^ ^n cFt fent ^ feffe fex to; srrro ^ ^ fefr tot 5itm ^ 
TOnfer n5t tottot ^t wron Rrtt fen ^t tort I, fM tottot tot 
ot fer ^tot nfe nnn nnn nr Rmffe nrx tort I, fer fe ^ ^ 
RfeRR to feTOfenr nnn #t i m\&> fer ^ TOxtfer % TOft 
nfert, <nfefr, ferxu^ff nn tito tor fer i 

4.12 toTO to xfero 
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i. qwftn ftt q^ntet ft ntet ftt '3?R Tf^Rer T^sRT ftm I 

ntet ft fttee* ^TW, WIT ^ ^fr v3fRT qW, fftft ftqte 
tetet SKT 3te mm m *RFn=fT t, qqnter ft 3nftn ft fftq 

3?R Fif ftt m mte I I FT fte^f ft tefr ?R^ cRT qft<te 
ftft ftt fter ft mtet ftt mt qte wrr ftm fttr ftft 

nftefn qqft ft ^ mqnftr ftft ftftt Frft nm mtemt nte 
qqnftm <fc ntet sm ftq nq tetet ftt sri ftfft ft srftfte 
qwte ft ntef ftt srm nftt ftt Ftete^ srrm ft ten 
m *i)< telT vrTT ttchrll %, teft vJH^cki ^T ft tfSlftkl mrm ten I 

ii. qqnter * f; n^nr ftt qqnter * m^n mn qten ftt nftn ft 
nmr m nK ft wr ft ft nf qmm ft tett n^ft nftefn ftt qqm 
ftnterft te; ft qtem ft ftt qctem eft qft nqft ftftt 
mflq i ft ftm te *f fftw nr qqnter ^ wqm 

■3?K/m ^3TW ft SIjnR '3TFt aqjmflmWfr' <bl£fl£ ftt fttm I j 

t 

4.13 

i. qqnter ft f rn^q ftt nqftemn, sjmr, fteTte nr ftt^ srm mft srm 

mrm, tet sro nnq nnq nr fatter ten m nmm I i 

ii. qft q^nter ftt fttf rn^q ™k ss ntet mn nntemr sjmr, ftetfte nr 

SKI mfttef ftft 3Rq ^fcb -3RT qft ^RTT q? 3R?T tet ft te^T W I 
nt qt^ ft tent q?t wi $ ter qsnter ^ ^ n^nr ^t ter^r ntte 
n^RTT % i ftefe, qqnter ^ tenter n^q tente ^ jn: 
n%^T ^ wi ft tent ^ nmqint nn wn qq^ qqnter ^ nqnr ^ ? 

jn: ster ^ fte 3nter ^t ^nq^ft i 

4.14 teqtetefte 

i. qqnter nqnr $ 3n^ n^T ^ nnn ^r yute ^nmn nfer qn ^wh 
tefferq^nnRnt i qqnter ^rt ste nr ten q^t qqm tete ^ 
qqm eft ter $ tet $ ter, teran tete qwte 
sxtj ten ^rr nnnn I, qqnter ^ nq nqnr ^ ^ ^n t, tenn Prqter 
nnq nnq nr te^nn ns^r ^ nq^n I, «r nftr ^rm qrrft #tt #r 
te ^nun qftr Ftm qqn^f^ ^ w wr tet i qqnter ^ft qw nftr 
q^t qnm wt ter ^fti n nrnr qqft ter wnn ntet ^ tenter qqft 
qrr tefn ft nqmr % 'fttr ^ftrrt nrf^r ft fftft ^ft teft, fter 3ter mm m 
nrnm I, nm Iter qn wte fttm ftt 3i^ntrr ^.nmm % i 
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[TOT rv r 


£ nnm <^> TRT Piq^M I?c[ '3rf^T^ ^fWT 5TRT cf>p) ^ f^pr 

3rfMfe ^PTFffi T#T TO 3rfefiR fer I 

% n^RT £RT STST cgj- fet mcft » TT% ^ STTSn, feT 

5 rt ftfe: fen ^t nrorr t, *r ^n fet i ?Mfj% n^ fent ^f nnf # 
'srfe fet, fer ir^nfer srt nnn nnn nr feffcr fen ^t n^nr I i 
n^nfer % nn*n srt nr t^nfer $ fefer n^n nr fejw npfer srt 
yiiftch nnpm ir% 3 ?r ^fe-w nnpm tt% ufe srt nr 
npffet fe srt femn ns fepn mfen I nr nfet/^t nfefe fe# 
ns fenwrofer % nr r^rro *nm wr I nr ^ spite ^ *pt n 
ter ^pfr tto I, srt porter nr femftn ffrt ^ feft ^n wr nr nnn 
tpr te fete wnffep % srter fet i fe nnpm ter te ^ 
irnnfer ^ fefe^n ffefr s?r fefe ^ srter nr ?te fete 3 pm 
feft m*i 5 ^ ^ srter fer; np srfeten nr spn fete ^ nfte ^fet 
nnnn^fet, fete, fete fe ^n nte nr fetefr fe nn few fe n? 
Pigcro feter % nr nfeteTst effete fent nr? fegnn fenwnprlter % 
nr wwk *npr xm\ I nr ^ fete i ^ te <jfe RmT I, nft 
nnTn&nrfe tent, feteff fe ^ nfe ^ s^sn spn shtr te fete 

wffe % srter fefr i 

i^Ffer fe 3fet nnron nnm te nr nnprn ter te fete ^ tjpft, 
fer% nft ^ nnfen ^ fent, snfenr nn fnnfe n nfr I, 
n^rfer ^ nn^n nr fnj^n fefe: cfen qr #cnft ^rfet, 
ffett nn ^nff ^ '3rfe fHt ^r% fen^ %n srt nnn nnn nr ferffe 
fen ^nr nn^n I nm n? nOT^r ^fU femftn wfrt ^ nnnnt ^ 
n^ft feT ^pr ^ nrn nr nt nr fen nnr^ fen ^ to # 
tn ^mfeqft/tn gfcrfer c^r fenR nnpft i nwsRr 
srt fe wr ^Rnft nfet fe tfe pn fernfe fer nnm ^ 
fe '3rfenn nnnm nf$r nr %n nnnm n% ^ ?n ^ stm fen ^nr 
wm I, ^ n^t nfer nnnnt ^ fenm nr n^t ^ feran ^ 

^rfe fet i ^ feffe nr fero fe^ ^rtr fer fetfeft ^ ?n 
^ sin fen w, nmr n# fen ^npn s 
um n^nfer nn n^n nr fenn fefe nr nferfn n^n nn n^nfer 
srt ffe^3 fer ^ m AHWti n% ^ ^ inw im % nt nnn fe^nF nr 
fe nnfe ^rfentt wr fe n^ ftfen 

fefe ^r ^fer m fe^T fe i % onn nfet ^fe nfe ^ 

fe m nr? fe n^ Prfen fer fe nn smnpn n^T n^rnn nTft 
fer smpu ^R te w srt ^mpm nf^T ^rror ^ cfe 

^ fe sftr ^pft fe fe fe n^ ^nn fntennr fet iMr i 
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vii. hckt^vji $ Prof $ totto! $ ?rf?r Trftr srr i^#rr $ 

ttot r Rrgro *n3teK r yfoftfa tor #im ^k/ to farot *tt 
ftwff ^ Proffer fer tttt argsK tot RreW tott^t! qr fmsrc 3 tot 
fTO i 

viii. tot^t ^t to*t tot^t i q|t ^ mm t#t #t tot tot : 

tto/tottott wr <*q sro $ Rrq Rroffcr srm # ! 

HlHtchH to tttott % | I 

I 

ix. TOHd T#r ftqeH TO* ^ ^ 3?k/qT TO RlTO?, TOftrot 

tffrr ftwft $ ttto ftpftr ^ to $ fc# to ^ to to^t ^ 
sn^ror 3TO TOtfiroro, to Rmf, Rmf #r ^ ^r Rro to 
#fr ^fRRT fetr to cbi^cKl t Trftfa to^N" $ tor $ Tnfr tot! to 
siRrot to tott^/tot# iror^r ^ to tor!, tott^t qt ftroftR fTro 

#T forft TOf^T ^T y^ldR $ RTO TTO % TO *f TO%T feTT TOTOT I 

uwpfar ^t *nfr to to - R*ft ^ 3$t gro *t 

RftTOT ^fr, TO^T $ TO TORf % TOt Rt TOT TOrf foqT TOTOT 0?R 
*t# 5T«FT RT^f % Spffa- Rft ^ TT% RR# % # 3# <TTR 5PTTT TO 
STf^lTOT RTO #TT, TOH& 5TO % TO Rft ^\i Tl% RR# % Rt TOT RT 

TOf^ror, TO-Pmf, Rmt to f^mf ^ qrroirqt ^ tt^tt ^ forft qro 

TO^ ^ TO fo# f¥k % RfcT t^tR^TT Rt Trtt ^cTKft SHTR 
9rt stro '3frr groRt ^ <rrc ^ ^ tt^t ^fr % ^ ^ 

TO^' ^ 3TftM ^ TMt I 

X. T^RT^ TTW^I wm R ^ ^ m TO^T ^<Wdl ^ 

mRthhimh ^ f^rrot to f^wrt ^ ^r srt# ttMt | 

^ ^ t, # TOT^T ^ ^TOr TT R ?Tt T3^ R ^TT^TO 

r ^tT f¥f?r ^^qf^Rr ^f qroteff r qRrRrfMt efizpfi tot^ i 


4.15 to^t ^ Trot ^ rt ^r 

i. to TOtkrft q^ to^t ^ tto ^ ^ st%?t ^ Rr ttr TO^f 

% m PinRifed to 

xQ TOf TOff % T^TT^TT TO TOTO $ TO Rlf^TO ^T t Tf^TT^ % 1 

^t) TOteltt cffi Rr^T TOTT^T SRT TOT % I 

#) TOtoft Rr^ 4 ^T ^ TO TOTO % fe TOf ^T ^TTTO 

^1T TO TO t TORT TO’TT ?TTf% TOTT^f ^ TO'-Rmt, 

fTOqt TO pRTOt qq TOR ft TR> I 
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ffoTO 19, 2009 QSggm 28, 1931) 

ft) qft ft qftkR r qft ftftqft I, ftft 

f) qftfcrft feftq qft % Mferncr qftfetr qft oqqft Mfftrw mm 

t m mt qftf ft qrffer qfttfeft tfftr ^ cfefti< 

ftft/nT ferofftr cr qqftqTT qqft ftt 3P|ftrr ftn t 

ii. qft ftt fftnfefftd ?mf ftt ^ mm fen I: 

q) qqnfe^r ftt nftrqftt fftftn m nrfenft ft feftt ?r^ qq qfftftq 
fet ft qqr nfet ft ofe ftft feft <3frr ftft ftnr ft^ qfeftq 
H*dftfe srt ohm fenT shot t ft qft ftt feft fefen ^rt 
yiKt ftt qq q>4 qft ft di^i ottot ft it oftx qlft q>4 

fen qft qnft t ft wk ft qm soft orftft, few ftrnfer 
ft^ srcr fear ^tt w t, ft feq qw^r ft ftft w ft 
oftftqqft qq feftnfeqqft qr fen ?mft m q^m % ftft ^ 
qft feroft qq oftfeK 1 1 

ft) nrfenft fester ft ftft qrqmftr qq onfer fen feft qqoftfe 
wr-wr qr qnqft qR tot % i 

ft) qftf H ORft qftfeft qft qfet Sift MT ft ftftt qftf $Tef nT ^TTOaT 
qft qnftt feft I, qqqftqr mwr qr nfei ft fen Ref nqoftq 
qq mm qft q^ft Tfe ft feq ferorft fen qq oqqn % i 

fe) qqqft^ qft <jft orjqfe ftfe feftt ftt qq Mftferc qft nfer qfe 
fen qnqm i 

iii. ftfi qft Rft Rron qft ooftf ft^ft qno fen q% ftfeqr qftfeT ft qm ft 
qfti qffefq qfe fen <fer ft# fejfr fferft qr oft qwftq ft fttfer ftrft qr 
qqrqr fen i 

iv. qft ft feftt qftfeR qq feftt ?Rf ft feft ffe m fen q# fen t 

v. qft ftr wrq qr qft qq^rftq qq mm q^f feft i 

vi. tot qft % ftft ftqftnrq nftfeft qft iftsqq, ft fe orftr Mferor mm 
ft qwftq % mm t, fer qftfeft qft qwftq ft- mm qq ftr^ ftftqqT:, 
feferiftqqr, fq? qr fern fe^r ft qror qft ftft m oqft qqr Prqftnq 
qftfeft qft ft qftfer ftft ft qqro oqft Mftfeft Mqror ft qftq ft 
qqroftq m qftft ft fe^r feft dM qq mt qqft qq orfeqr qft ftm i 


[hpt rv 


i 






TO ^7 TTO, falH* 19 , 2009 28 , 1931 ) 


519 


wT'rv] 


vii. qsfa qqf q^T ott far qq fWt srm^TFr qq sq#qq qjRft I 

qt xfrqr^ qq qq? srrr far <£ qrc st <ft£ srcr ^xft <3T^r $ f^rq 
PHfad %qT ^WTT, ^ 5RT f^WF Pmf^T f^TT ^T qq5TTT | 3?R/qT 
RTqft qqq#q qft XT^RmT W?T cR wirnfr I 

viii. qrffarft # *I<Hk qR% <fc frgq? qj qq qpffarft RT ^rtfaRt $ Rq ^ fcxft 

oqf^cT qT oqfaqqf q?t $#Rf qR% <£ ^qgq? qqq^T $ XT^RT qft Pmffef 
qr^q ^ (qft qitf t qt) qpfaTft ^ qpr qq ftqx*T w qpfterft qqf q* ^tr 
qq 3^71 ^ i|q eft# qT fcxft '3RT XTqfaq STfaqqft qft ^ viijqfo 
sftft i qq qqxi^ ^ ^§q? xrqxq q^ xrqxqqr ^xft qqf q?t qqxr3qr <fc 

Rq ft qftsr ^ ^ f^rq qrftfaTft qqf qft stxtr r * qqqftr i sxr^ 
qrc xnft PwiHcb qq^TMq qqf £ qiq ft #fft I 

ix. ftft qfttq? snftqq qq eft xqq ftftt ^rtt qq ■Hi^id ftftrq qft qfft w 

ftftt -qifi?q, faft ^XT xfftq ft y^ia ft qT fexft '3RT <r(«(f^RT 3Tfftqqft 
3RT HFTT ^T XTqqTT % I yft$T ftft ifc qTC SURR R ^ qT q?^ 3Rq 

xfqfftq off^cbi^ %iHiterft qft qft qftqr i qnkrft ^ ^ qr qiftterft ftfto - 
qft fRMfcr yfrT 3Xf£ P(W(K*i ^ qq? Riftft eft sfax $ fftq W^T 
qft * qqq’ft I 

X. qt^ qT fcRfr 3RT Xrftfftq srfftqqft ^ ^ STT^T 

q^f % qrq ^ fMt w qq qf^q?fq smi^t qft ^tt i 

xi. qr*f # qpfkR qq fo# ftq qTflRTT q# #n i 

^r w % ^nfaq qqf qq wqq qr qqf qqq^r qq ^qnr q^f Tt 7 ^ 
ofK '3rq^t sqf^mq tot % q^t qq^mT qT# fM Tm 
#t: ^ft rt qqf # t orq^ qprt % qqftqR qR qq^% I, 

qqg qs q%$T ^ rt feqtte, qfa q^ I, qr f^fa #tt^ qqq#q 
q^ gq-faqqt ftqqt qq ftqqqt ^ vh^r era qqqr ^Wt 

xii. qq^r^q q^t qqw, qfr qrffaft qqf %, qT qt qqm, ^qr^f^q, rt 
5 Rfeq rt >3Rq yqqq % ^ft qpffarft # f^ft ?r^ qq qftq^fq qx #^qr 
qpftqRt qT xnft qpftqTxt q^ r^t^r qfeq ?qq^ qqqr qqq^q q>lr ^ft fMt i 

xiii. qqf qq q^ qrffaR qt qqq#q qq wr q^t I, qt qqq#q ^ xt^rt ^ 

q?fa eRfaqqx, Mqiftqqx, ^q> qT ftqiqq *ft yrxr q# #ft qi 
qsRT^q * qqxq MHklO q54 ^ RT^ RI%R ^ RT% RFftelft 

qqxtqR ^ xfqq # qMt qT qqxr^w $ fax*g q^ qrqT qq^ qr qrfaqqx q# 
^qr q^Tt 1% qs - qpftqrtt qqf ^ xnfr qqqqt, qrqt qT qiq, qfe q^ 
A, ^ xfgqq Rq % ^R <jqq? Rq % f^qR A i 
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xiv. cBt Rplterft wi % mrm rot Rreft fiRft 3r w 

#rr RTflq fe wt^r £ rot %r RFtkrr Rtft ^r Rfeff rt 

PlM<±H RRf eft # I, W% OTt ^ R# ROT mm fa R^OTt 

% 3OT RPffcK RT RFfRKf <$t RROT $ R^ % I 

XV. R?r3r RT ROT Rtf fOTft ^ft RT%TTt wi *f m\\WT. % Rf fa HOTfaif 

rot % it m rir ot % 3fafr rt srt RFffafr R*f <£ ^ 

RFT RT m% RRTRf, OTf % f?R ffa*RTC fan RTR ^ RR RRt^t tR ot£ 

rot! ^ s% Rrfkrft OTf tfe R*ft Rfa# ^ frR fa^RT $m R$i?f fa sot 

RT%tR *ft RFffaft R*f <fe fa^S <fe R*ft RRTRf, Reft RT RTR, Rft Rf^ ^t, 
feR R^RT OT ^ OT ^RR OT ft W^R it I 
xvi. ttRRfaR RT Rf| ROT Rt^ RT fatff GOT RRfRR STfsTRTft t£f tjcf Rjjft <fe 
R?fl ^ eRfat, fa TTRT#3f RT ROT R# |, ife RTR RFlfaft ROT I 3?JT 
RR RTR R^ RT fafa GOT RRf^TR STfaRTtt RT Rt^ OTTR RC RT fafa SOT 
SlffaRfa R RHR Rifatf iff RRft % fa R1 - qcHj^^i fa ROTRT R HRIR RtT^ 
fa f^R RRRRlfa #TT | fa^ RT%faf Wf sfR/RT OTtfafa RT ROT, fa $fa 
RPftRft R*f 3f RFftRT t, fa R1T OTT f^TT R^ ffaft RTROTT RT ROTRR 
Rfat t fa R^ gOTT< RT RR ROT feg ^ ^ RK ^ft RRfa, f^RHT 
f^qfRT Wi RT fMt ROT OTRRT Rf^RTft SRT %RT RtrfT ROTT I, ^ f^R 
Rli RT ROT RRfaR RtfOTRft STR f^RfteT f^T #RRT tr^R#R 
ROTRTT % viih ^ f^R RROT4) iRU i 


4.16 RTRTRR ROTRT 

t^R#R ^ ROT ^ RR Wi\ 4>IRTU 

i. fOT Rt <£R Rr ^ ctOTfR (rrrR Rf|R) TT^ROTf % 

ROT ^ RR # R^T ^ f^R OT irff: 

R) WR% ^ffeR TOT RTffeOT RRr M,Rlft^TR OTR#R SRT ROT ^ Rlfetr, 
f^R^ ^ ^PT RRT R^RTRT RR^ff RlftfOT fer RR it I 

<ft)faR R^§R ^ f^R Wfr RROT I, RR^f RRtf^T i RRttRK 

Rfk/RT OTtfl^t ^ R^/qR^RR ^T I^RRT OTt Rf f^OTR RI% RRT^T ^RT l 

ii. cRFft £ f^R I^R%feR RT RTRR ROT RRft %: 

tr) f^^TRt c& fR# %f^R RT gR^fgf^T $ Wt % pRf^l ^ 

gnPfgf^R ^ 3i ( 2 ) Rft^ % rtr rrr^r Rt g^TR rot #tt ‘3fk r^t 
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^rr iti fcfcm it snw % ir wit it fiter ^rt str 

tesTR it #T ( 3 ) i SRT ^RT/fe 4 >lPHI #TT < 3 ?K 

ter wi i few Tsi <r wriR % w wfeR it t$ i 
Rfew sfe fel^few, 3cfe w feRRTT teflR WT^R it iti 5KT j 
feRT RT RWT t, i te; ^ l^#ST i ^TWrit I 

fechw^i cft orfewl I ! 

it) WT#3T £UT fei Rli ST wit it SferitteT wfe it TTRT skrRTRif 
it ^t it 4it #ft I 

it) wit i snfewt sfto xRttew i ywwrfl ^t wi$T wrr #tt, 

wit SRT fenit RRRTRR ST SFT it RT % ( 
it) wit it fesT sii w i iit fe*ft $ii st r^<ci ^ wit ?tit, xrwiR 
ter sr w^r it Ttwr it w i ste it te itr i wm % i 
i) wit w wtw ster it w teit, teif xfe wm 

teit/feteit i r^w #n, it w-w sr «rr^ it 
11 * ' 

SR) wkpff it Tji s% ferfr wit w feiw*, it h<w 3 r w tfstzi 
I, ^ it sites srftet Ri st iit teft wit, it it swr 
%, i fe^icp w i wtfeit i £ter si teste w wte sit w 
sifeT i 

it) wit it teittes ssfe i ter iti sfttes, it s^siR i it# it 
srt sit %, iti sr iti ter wfei w w I, tei ss ster trsrt 
* i 

wrw tess ^ > 3 rt snwt it iiR i wri^ it tou it w wr, Rmt. 
tfe $Tif W feefaJT W ^TWT I I 

4.17 WRKiW 

feife wferc ^t Ri ^t ww w ^tt x^fe i wr wi wfeR ^ni i 
qwiR i ^if it w it ^rt ^# 3 t it titer i iit irit t ir^ wf^sr i 
w^r it ^t w t wte wi it ^g*rfe ^ t iw w kn I, feri wrt ! 

*iw<TT % i ^fe^n wif# wifte^Twf i w tfe^RTxg^rTtit wit i 

wriR i it iri it i^t t ii ^rt w Rfew ifer i 

4.18 Rtep , srfifefer 

i. Rtepr srfefeteft it fegfir wiR i ffe^fr it m i w ^ Rfe^r 

sic)fife 5 Ri 3 ^ri wrfetr w sfefefew fii RTi w Rfewc i) 4 ?i i 
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_ *TKcT 3TT TOT3, f<TO< 19, 20 0 9 28, 1931) _[*TF| jy 

TORft^r 33 tor '3rfe^r srfftfftfft Prgro kft 33 ^ TORftR 3ft w 

tott 3ft sRRfft tot 33ft eft kq; tos w-w rt ftmffk tor ft 

srRro 3ftnr ( 

ii. RhiI^uT 3ft fftgfk : to czrf^r kft tou^R $ tor srt 5*rr 33ftfeero 

srf^Rfr 3Tkftt RR RTO ft 33fcFT 33<1<TR 3Rft ^ faR fft^cR fftRT RR I, 

3ft Rmi^i rtot 1 ftn^K 3ft fftgfftR 33ft ^ TOdftk sft tor 3ft 
ftft to ft ftt^ 3ft ftsjft *ft foR orrftcR 33R #rr kft fttft tot-rr qr fftsrffcr 

33 TOR I I 

iii. TOT TOt3R3ff 3ft : TOpek ft RUl3R 33ft 3lft iJ.cHT^'Jt 3t TOR 3t TOT 

ftft Rforoft 3ft 33ft 33 ^rf^rr kro, sft r R TOR^k 3ft spjqfft ft tot 

SRTt3R 3t RT ft 33% TOsft33 #t 3T STOft 3Rft fo&R flw ft ?fft I TT^pgR <fc 
RRfftcT tf^T fter ft 'ftt ft^T 3ft v3PRte 33ft 'ftft ftft OTT/^T 

to 3ft sk ft ftft fftro/ftkfc ft akft 3ft srffe 3^ fftR ftftt fftgfer 3ft 

anrnft S 

TOT 5Rff3R3ff 3ft fft^T 33ft 3t TORk 3t TOR 3ft ftft 33ft ft ftfl# 3ft 

'ST^Tfft ^ fftR 'STTftR 333T ?Rt, kft ftt^ TOW TO fftqffftT 33 TORT I I 3^ 
WITO TO TOT TOTkRRt 3ft fft^T, 33TO3R irft fftRTOR ^ Rm TO fftRTO 
*HITO1 l 

4.19 ftTO RjftftTOt 3t TOR 

33 fttjITO ft^T TOT-TOT TO £TO 33$ *ft$Rft 3ft TORT fkftfftr kftlT fk% ’ 
TOrft3 eft TOTRt 3ft TOR fftRT 3T TOR I Ofk TOf#3 % TOR eft TO TOT 
33t3R<3ft 3ft TOTT fftfftTO 33ft 33 ^mX fftiT I 

4.20 (TOftf 3ft 

vTOftf 3ft fft^ffttT 33ft 33 31^337: 3ffep ^fftfftfftftt 3ft 33ft #R I 1 

i. ITO^T ^T TOR TOTft^ ft ^3ft 33ft3R ^T TO3R 33ft 3T 33^33 33ft 
TO fftTO 33ft, TO^k ft ftkt k TOR ft TOfft <%tX ft ^ft3 TO fftftft 
ftft k fftR fftftt R^3 3ft ^TTOTOT ft TOR I RSlft ft fft^TO 

RfftR 3ft TO 33T ft 33T 21 3ft 3ft ft, 3¥ TOT R>ft TO^ft ft TO^3 eft 
TOR k TO ft 3TO k fkT TO <#T OT3ft eft fRrr l^cKlftk' 3ft 

ft^ft Mt ft I 
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_ TO XF TfXFX, fmK 19, 2009 (3FJ^U| 28, 1931) _ 

ii. <&{ ftt xx*x stxxt Pnjxx xftrfftfft 'Stxxt PPrx foftt ftr 

Pif&£x xrax? xx xtftx>(Prxf ftXTPrx xftt xPxt i xrs^ xtsxt sttt ftft x^ 

ST#F ' 3 TT^T XX Prfax ^T ft #X^PTX^ XXrXftX XtfX Pxxf^X ^Xgftx ft 

Pxx^ t#tt i w ftxxi xxr-ft-xxr xt xft £ Pn^ tTcp^ xrrf^xf ! 
xm\ #xt i xxt Pixtx <£ > 3 Tfxx Prom x^ft ^ Prq wt^f ^ i 

XX^X £IXT srfft^PRT TXTX XX TTXXT #TT I | 

iii. ft xrxxrxt ft i® ’ft sxftm x $ xtx^ jsxcttcxtxt ^xmt wftx 
xx xx*x orxft 3 Rpff <fc xxxf xt ^fert xft Mxrft ft xx - xft xftxrr i 

iv. Prft <£ xxxx xx jsxkxixt wft % foftt oxfor ^ i^r <£ 

x>ixf?ix xt xtfxfaxf ft xftxr xxft xx srfftxxr x# #tt I 

4.21 

fft^r xxrftf ft xxxftx <£ foftt xxrx eft xxtxxt wx st xrrnft: 

i. sftXWXRiXH XTCT 

ii. ^ftftXTXT 

iii. xxm sht xt ! 

iv. 3 x Prxftt Prcftf ^ ftmft <& xtx ?m Pq xx. snwfr £ stjxtc 

Pram STCT XT 

v. xf % xx snxxrxf, 3 x Prxftf, Prxftt x^ Prxxxt £ sgsrc, ftx^rxsr xtfftx 

fcir Sflft XT XT 

vi. RxiPixi gtfftcr ftxx xxt t xt ft xrft onft^r 3 xx> f^s fen ! 
xxt % xt m PxtPtxt fftg gxT 

vii. 3ft ftfftx^ mxr xx xxft xxft xft xtftt ^xixt xxt t, 

viii. 3TFT XX STCT 

ix. 3 ft XFTxr xtfftx Pbxt xxt %, 

X. XXTftWf^ xxxxfte dft ft 3XXX TRTXX % XT XXTT^X ^ STlf^X^TT 

oftx fftxftt ^ xmrft ^ xm 3xft sxxft xtxxt i|f^xf % xt x^ 
xPxmrt, 

xi. 3ft ftXTpTXT xft^T feXT XXT %, 

xii. x^ftten mr xTft x^xit xx i 

i^rftxT <£ 3nf^x?xx, 3x Prxftt, Prxxt qx Prxxxt ^ feftt mr xrxxTxf ft ^ ftt x 
Xffft ^ XTX^X raxftxr xft X5XXXT ft XqRfftuf ^ xx^x xrt X¥ xxxxte, 

'HHflXlfl, xqf^T XT ftXT 3FX cxftx Prft XWftX ^ XXTX ^ ^X ft XftXT ftXT XXT I, 

xjt fftram qx Mxx> ^txr i 






4.22 TOTOH, Wf, Wh TO 


ftt ^ 


#R Rfftf 3R# ^TPT ft iRTOlV TO TOR I R TOR#^ ftt TORcil TO TO TOT 
Rf#R #, \^<rl<=b) ft# ftt fWd ft ^Jdcf> ft TORT TOTtRT ft TiRM^ ftt fc$)s4H 3Tift 
T R OlfftfcT ftftfftfft R RR TOtTOT, ft# ftt# t, ftft *JTO TO^ 

tor ft tot ft ftt# TOftro ^rrfr ^rft to toTO i ftro Rfftr ftt srcft tot ft top#^ 
TO TOR | R TOR#^ eft TORR TO TO*TO Hlf^lcb I, 3TO# *pg ^ ^ Rift 

TORifftroft r %r ftftfftk ft# ft *RfR ft ftft sRftftroft ftt torr wiot to# 

TO TOjftST cBT TO# t, ftt 3R 5TTOT ft RR#ftT ftt ^RM ft f^R TOT I fttl ft# 
TOT# <£# Rfftftl ft TORT TO #ft ^<lk'cblO eft TRRR TO: TORT | I ftft 

Rfftf ft ftt# TORR $JRT f#R TORTT f#mft TOT ft W TOKTOH ft ^ 
awidR'd ftt TO#t I I TOR ft TOT TOT#t TORR TOfftf TO# TO ft R^TOT ftro l 
ftft wftr ft TOT# ft, TOT? TOfftr ftt ^T# TORR TRT ft RTO# ftk TORftff ft 
ftroTTO ft TO# RR# i TORcU TO #R TOroi fftft T[^ft“1 ft ft# ftt TO£# f#R# ft 

tot ft %st ftm fttr to #ft ftftR, fftrofr to sift ft toitoto to f#ftr ftro, ftp# 
^roftr srt fftftfftr fftro to tort 11 rtrr ft wftr ft ftR to> to: TOftror-TO 
TOTT TO# TO TO 3RR TOT TOfftkftk ftm I ft# ftt TOjft f#R# ft RR fft^TOT TOR 
ftt yftlR TOTTTO TTfftr TOR TO# TO srfftTOT #tR | ^Riffft z^ TO# TORT jwft TO 
Rft, ft# ftt# I, ft fftroro ft tost to^t srt ftraffk pTO to ftftro (ft^ ^rftr) 
to ftt ftrft< #tro i 


4.22.1 TOTOTOT 

TOTOR ft TOR ftt TOTOTO ftt TORTO ft 3TTOT TORlftfTOft ft TO ft fftftt >3TR 

Rfftr ftt diftffttf tot# to 'arfftror #tro i TOrofft to tot to# ft ^ to ftftftft 
to: r qrorftR ft fftroftt to fftftr #mr i TOftfft to to! to# ft tt# ^iftf to ftftftft to 
r qrorftR ft fftmt to fftftr ftro i RRifft tot to tor ft ftsr ^rokroft skt 
TOR ft^r ft to tor ft RTfftr <b\(\<m ftt rr to# ft f^ to srRroft ft to?t 

TO^rftjT ft TOR ft RT *fft TOT Rfftf ftt TOTttftcT fftR TOTT #, ftt RTTO fftn, TOR, 
TO# R TO R ^TT ^ RlftT I, ftt TOTOfaT ftt TO # RM fe#RT I, ft 
TOTOffteT ftt TOtoN - ft TOR ft RT # Slft^T f#R RPR Rfft fft TO TORTlft ft 
^TTO ftt TORTO ft fftrxr TO TO ftR ft l 

R H I HI RH Rift 

i. fttRTRM ft ftTO TORebTO TO# ft fftR RTO^JT ft TOR TO TOTOTOT TO#, 
TRRftjf ftt TORR ft RFm #ft TO RTOft^f TO TOR TOR#R SKT 






W\ IV]TO 19, 2009 (3^514^ 28, 1931) 

fterffcr sn^r t qrot^i t niqiw TO to tor % i # rot # 

##TOM # TOFT ^TOtTO t qfTOK % TO #T #fTO3Rr aqfTO % 
t tor TOT TOTTOT TO #TT ## WTO t TO TOTTO qTO TOT TO# t 
<jt WTO # TOST #t ^ #t #t TOft t TO W# TOq T^T # ^TOR i 

ii. qftTO % TOTO # TO t TOTTO TOf: d<TOdl t RFTTO TO TO f3§R 

to tor fTOffcr sn^q t totTO t tottw TO to: tort % i 
% TOR TOT OR# t qfefTT # TOR # TO $ TO ftRT 

W TO dlHTTOT #t^ TOT TO W foq R# TOT TO ?TO I 

iii. TO TOmfTOqft#/TO srfcrPrf^ff to qq# wTO # *jq tor % mv t 

3# TO TOW % ^TOtoi TO OT#q TO# ter TOmfTOqfTO/TO 
qfciPtfTOt % f#q fTOffTO tttrt t qrorTO t tow 5Rgq tort TOft 
#ro i 

#. TrwTO #t TORR TO ^ % ^TOT qi fTOTO## ##, few fTOTO tr^TO 
SRT TOT-TOT qt f#R TO TO5R % I RTOfo TOt fTOR^ ft# ## #t #$# #t 
ftft.t TO# #R 1 qTOTTO # TO if TOT TORT TO*# qi # TO TORR 

# toto % i^K toTO to srftroR to i 

# TO TOT-TOT qr TORR # fRTRRT t TOTO TO TO# TO ST# TO 
fTOfro tot# to rTOk TO i 

4.22.2 #TR TO TO 

qrorTOr # TOfTO tor r tor # to# t TOt ter 3RTTOqTOf/tq 
qfcrftfTOf err TO TOTO fTO# q$r t r#tot f#R q^i %, &ki ^ 4 wm ft# ^nt T # 

^#r: #5^: #t TO TOTO TOT TOTW #t #S[# q# #TT: 

i. to#3t #t tw- ft^erRq ftro #k/qr #t t^r t# ^R™, 

wt, ?jto TOf qr to wft qq ^wiq qwtq # qiftq qro qy 
TOr#q # q^r tost t ter ^mftqqfM/ter yftf^fttt #t 
tott #qi i 

ii. qq^# # #tft?r ^TfTO: toto #§qr ^tto totot qftft to ^rt f#q 

TO femf, TOftrot to fTOqqt # <q#q qwtw # qrft?r stto to 

to to qqt^F# # qqrroq q#fer w, tror #k #t hw^t # 
qifTO ^tto to qr tort qr TO %, ## TO# ^ TO^rTO/TO qTt# 
q# eq TO^t^f # ft#t 3RT q# t TOT TO# ft# I 

4.22.3 TOT TOTtW 
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w qr? iram, jgm 19, 2009 (arngm 28, 1931) 


['HFTIV 


nfe * 1 lpK 1 ft pfet TTcr oMimk fftqftt/fefeftl ft cT^rT m nftf % m 

W SRT mfe ftt ORRT 3R fen ^TRTT t ftt ft mm ft ^ ft 

mfe ftt *4)<*>k fftft fet m T^Rr^jf ft TOT W mnfer m HIHfel ftf ^Tm 

mqim n^ mm % I 

4.22.4 HtHfcbH % Pm 

i. srt mm ftt ft nsft m m<r ft ftft mr m mqftt ft 
rnnfer fen m w % feft ftfe w-w nq Ptmffftr fen m wt % 1 

ii. ^ czrfe ft ftn yfftPiPr m sqrft mqTPmft fttft" ftt ftjjfr % ft 
^ ft qm nftn ft feq ^r srrmnftf ft mr m feft oafe ftt ifek ft 
*rt w ft w nr nftn ft fe mftmnq ft qm ft mfftn mq qfet f 1 

iii. q^fe ftt ft mm ^ft mft eft mnfer ft sffemrr mr 
mftn mqft eft ^1 feft j ^rmfe ^qrft feq ^ft mm ftft ftt Prfe ft 
^rftcFT#f^ft mfft ft feq xq^ftvri mm fern mffe fee ftt 
<fet ft rnnfer ftft m q^fe ft mm ftt fet ft rnnft ft fer ( 3 ) mf 
ft feT TTcRfft^r crt wf fe ftt nft m\ mft feft 1 

iv. mm ftft mr q^ftr mr mm mnfer ft ^fe mfftmq mr ftt 
mfer mq w % | q^fe ft mnfer mqft mt ^ ftt mft 
rnnfer mq ft qwftjf ft to ft ^ ft mPm ft sfer ftr wr mrfffe 
mqft ft fer iT^f^r ft nrnm ft ^ ft mm mm ftt ftm fen 1 

v. w TO mftm feft sftftr ft 5 trmm 1 ft mr <mfer ft mm ft m ft 

mm m mft m ftft srt q^fe ftt mm ft feq mftm ft fefem 
ftt srcftfeq mq fcft mft nr q^fe mr mfe mm m q^fe ft ^?r 
mm ft mfe %r nPrfftPr ftr qwftr ft mm ft ^r ft 3mft mfe ftr 
fejnr mq feq mft m w mfef m mfeff ftt ^rft m ftfe fer 
'Bfrq ^rft m 3 qrft m ftt^ fe mfer mr ftm i 

vi. ^T¥f nq qw^r ft mm ftft ft <jft mfer mq fftn I m maft m mm 

mm fen I w mBfen ftt mm ft feq mfe ft 

ftt mftfeq mq fern mm % ftt ^qrft mfftm ft ft w 
ft qm ft mm fftft mft m q^qrftm ft rnnfer mqft mft mm mr mm 
nmftt n#f ftftn 1 

vii. q^qfer ft mmt mqr w nqf mfe mfe m ^nft tn nfftfftfftftt ftt m 
mmnftt ft 'ST^mq qnqfer ftr mmm ft feq mm mfen ftmft fttft ftrq 
^rfeftt nq mrft fttmmftt ft rnmn: nq femq fern mqm fttq fftqft ftt 
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sifts s?r ft<£ sifts sft £ sitsr <r sr^si sr siftssR s# #tt i fts 

St ^S STTSSTSf £ <3F£SR Sftl #TT fftT I 

viii. £ sppn sft wwcfT £ fas srftss sr^ sr# oqrftcT ^ 

% sqftsst, ftsft ss ftw?f 3 ftsffcr ft>s ss st^sr sjsst stst 
srst sfti sratfe sfe ^s smist % sss swts £ ^r ssrs si tr^f^r 

£ Sift'S S<RS 5RT fas TUT <3fk/2?T fas Tjir ^ £ S>RS £ 

RSIS SRT ST SSR^R £ RSIS STS S>t $S Rft WTt SR tj*f 

ymn f^rr vsrft to rsr3^ % rsis srt st RcRr^s % *js rsis % irs 
sftftftst srt feq ^ tor* <r ftsR sr^ % im sr ssrs % #r <£*ft 
srsfa, fassR fastis sfe sri fen ^tt rsrr %, efc ssr sft ^r sis <jyf 

^IdH S# faST ^TRTT % St sfe S^ RTR tV$ STSTSRT S3t 3RTPS SR% SR 
SlfaSRrt I 

ix. sfe ^sfar ^ ^r # £ *js rsis s^ rftfar £ faros st 

SHIRTS St SRS cfar far£ RTR ^ snSSpft £ SIJRR RTSTSRT SR% SR 
3{faS>K fall ! STUffo 1»<RT^ $ *|S RSIS sft RSfcS SR S^f PPTOSI ST 

srrois> s #* sft faft 3 r s^ ^ m ss £ fafts ftr% ^rft 

Sft ?te If Sfe SRT RRvfr RHT SJT SSRTT I, cfc '3TTRR ST ^ ^RR 

RRlt^Rf ^ £ 33^RT t SRI i^RRk ^ RS^ SR 

^RTftfSRft * SI% ^ RRT S5T^SRTT% I 




5.1 fewer s^mT 

qsn#5t ^ sm ^ht rsRT, ^im nfir % rrS s^ r^Ri 

^ Slfergf ^ ^RSTf^# S^t ^JTT SR% ^ f^R RSfcl S ^ RT RSfer 
■^SRT SRI RSn#S S^ RSRI Sit feRRI^T sflftpR fesi ^TTtRTT | 

feRrf^feR ^ % i^f rt \3jf^s> ^ sfer #* rt r^trsi wrt 
rrfefe $ fa?$T rt ^ tr^f^jr £ rsrt s§t feroer s\fe?i fesr stfrtt : 

i. Sfe Sf '3RRfl' ^RTT^ft 'SRIRT S^T ^JTT SR^ # '3RRPTtf %, RT 

ii. feffe ts? isTt t r ^ w qsrr^r srt 

SSRRI m, Rlf^fs S^t SSRST 7SRT RT fMt SSRST TSRT S^t 

q^H ^ fenr v 3<4<& <ai^ s?r s><^ sn fe^?i ^uCt l^>si 'Srtt %, 

iii. sfe s? appfr ^scrrsfr, srfecst st ^rsrfe# s^t ^1 sr% st fesfe 

S5% 3 sm% <3FWfeT SR ^IT % ST r^WR SR ^ST %, ST 
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iv. qft sqpft qqqXq £ ^T^/Piwft £ ?f^T ftro qT 
Rit^ f^t ortc q?r m sfrr jqqnqt qq ftfer w £ srqr 
' 5 T Tqrq ^ % <3Twf qr ftw I, qr 

v. qft ^q- fcrf^r qr f<MR j i wrm qjt ftqfr m qq qqq 
qr fe’qRq ^ ftqft qqftfe# qT (mqq) q?r ft^fRrO Xq 
# Tf^T I, qT 

Vi. qft q^ U,cR^ ^ faMdH Rrfa TM qq ^IdM 

qq^/qrqq qq% X f^w T?qr I, foqqq sqqk qfk £ qrn£ 
fqqen qifq^fr q^ ^rr qq% ^ ftrq ten w I, qT 

vii. qft q^ qq^Nr £ qqRmt # q^ qqre qqfq^ $ q^q qwq- 
srt ftq nq <£ qqrq otf ^fr wr sfrr/qr qqftfM 
oftr/qT qr^re q^t ^ qr ^ttr qq% *f faw w I, qT 

viii. qfe q^ qqrrXq qr %q qq £ qqqq otf $rft wr #vqT 
^rft qq^frf^t #OTT q?r ^ qT JMT q^ # ftw T^TT I 
q$i3 $st qiRqq TRFr/tf^q tt^ft sm Renter q qr 

ix. qfe qw qqq RfeTcfr OTqqr Tft^3Tt SKT 3FfRT £ SKT f&mZK 
qtffe feq qq qqq#q q F5FT q^t f*?T (rt, srfqq^qi'Sfr sfrr 
'3rq qqf^iql qq qqq#q cBt qr qqfqq vqRrqqft qft y j !< 1 M qq^ qT 
^ ^ f^qq-T FRIT f?, qT 

X, qfe qqF#q qq q^f qqFT qt# SRT -R^f&q qqlFRqq, qRTqq TTftT 
qT fMt oqq $JFf7 qq cFTRTR W (6) q^ft qq7 ^RTR qq% # ftw 
xm I qT ^qq q^?q I, qT 

5.2 si*$ feqqqe^ qq q>qo|i 

i. qqrq- q§t qqj ^ wr# # qft qqrr^q ^ qq f^ft % tq 
^Rrf^qqft/%?T 5rf%fqRr qT <3TtT t q^t ^RT srf^T qq^N" 
q) Rmt, ^Rqqt oqrqTft^ Rm!/Riftqqi ^ <s^m 
^mhX qRf, qrRqqt qq qrXr qq qwq q^ ^ Riw xm I qT 
^rtr q# qqqr I # wqqr ?tt qT qq^r fqX^ 
qqi/^ ^afr q) Rt??t qr qq tt^ft qt feqq^rr qtf^rq 
f^m\ RTqqT i 

ii. qft qqFr qqq#q qr <qq^ qiRi^fl cBt qrr q# qqqT t sfrr ^ 

^if^FB- ^ q<T9 HtJ\ ji % qrq ^THT FT^ t TT%, qiRfq qT 3HT 

qqferqt # ^rRTq? ^ qr qqq#q f^ft qni Rq^ qrf^t qt qq 
qq^- qq^ oq-feq q^t flqqqeq qrf^q qq qqqrr I I 
R^ifX, qwXq ^ qrq ^ f%qqqeq qjt ^ wr 
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feWrer fefe cf5T erf^TOT fen, tef fesfel 5R7 

fen ^TT TOfm % I 

5.3 rmfeTT fefa 

^ $ feft rrcm t nfejfM ^ rffe ^ wn 

fefa OT ^ fe^M ^ ^IdH 3* <£*f fe 3fe Tm t =FT mm 
few nfe nn feft nnr htt% nr fet feft anfe ^ tfe ffefe fen 
^tt ( Piw ffefe feps snfertt srcr fen ^t nw % i 

5.4 fewer nft fenm ^ nfen 

n^nfer ^ nwr ^ fe%i?e< fefe fer sfe nr fen ^ 
srcr fefe fefefe fen wm i 

5.5 fewfe pn (pfef) fe nrnfer 

tot TTcKf^r % wn # fewer ntfe fen wr % nn fewer fe 
mfe fet prr, ssnfer, wn, fefer, fen pr fe arm smfer, 
prrfe srrr femn fefe fen ^t tot %, feffe fefenrft fet fern 
fen i 

5.6 fenr fe femfe fet pft 

fewer fet fe fewer fet nfeu fe fe rm, fefe fe: ^ femn 
wr, fen Rfe^i^ nwmnm rftfefr srt ffen fen ^n rfen %, fe fer 
fen ferfen ffenn feffe srffenrft fe rm ^nm wt fen ferfe srfe 
tsrt 3 fe rt nfen fet *fe sfe # *fe mm sftr femrrf fe fefet fet 
pf pft nn mnferr fen i 

5.7 fewer 3 ft pm feft feft 

fewer fet prrfer m feffe <nffefe fet ^nnt fe fet fenn, pm 
p nrferr fe fferm ffe feffe mffefe sm wt-wt nr fen ^t 
rrw % fer fefe fenfe f^npnr fe erfe fewe rr fefe 
fefe t fefe fenfet % rm^r 3nffer fen fen i 

5.8 feferi rfer 3fenfe fe w feft 


i 
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TO IV 


few/#? fewer eft ftw ftft # tot ewr fftq tjtt 

fewe< ^ qw W TT%, Wft m, TOtfe#e, Srfftqfft Ife 

wft ftft fte<rft ft fen to nre rferffte erfftnrft eft w ftft, fereee 
dcbgc^i w ft ew I ftft: rwn erfwft eft fro to fenftf 
ftfe feftn to ft to front ft arjarc, ftftt reftt, nftp^feftr m ffe err# 
ftfe eftf rT fenr efteT i 

5.9 fewer eft ftw ft ^ftw 

i. nWT TO^fftn eft TO Well W ft wft : qrofte ft TOW 

fftft feWdT/ft^ fewer ftfen feel TOT |, TOieft qr 

toew ftn m wft 'ftr ftftt ffe ft ftne eft wftsr ft- 
TOWnT ft wft erfftnR TO fftTOrffteer W ftft ftffte ftft ft 
WfM TOTO TOfft OTft ftTOTft ft 'ftfteTO, TOT fTO TO 
TOprw ergro ft*- rftt i 

ii. UcW^ eft TOWeTT ft sTOw eft OTTfft: TOWfte ft ftft TOW 

ft to ?m? fewer/ft^ fewer ftffter fTO TOft ft ft 
W TO esrfefW TO TO nW ft WTT ftk TO wft^r ftt 
fter ^rrqrjT | 

iii. sesfftn nr ftro : ftw wfer ftt toTON" ft tow to eftr fewer 
ftfftr g'3n to wrftjr tott few fei w ^ ft fewer 
ftfftr ftft/qenftro ft r* ft^r srrr feroft TOft eft fefft ft 

^ emfe nro fftr ft wftR eft tow w 
eft ftft i ftfe oftftr ftr wftvii to to fftrft tow q^ftrR eft 
tow to fttr fewer ftfen §tot to to tow wftw srrr few 
fen ero to, eft w^ft ft tow ft wr ft nftn eft fen 
WTT i 

iv. fewer ftfen ffttr ^Tft ft eft tow to TOffterr rrw 
ft to ftft wfte eft fern rttot i fewer ftfftr ftft ft 
wrfte eft towrtt nr ftro nro wft ftk ftftr fnn ft ftne eft 
Wfte eft TOwm ft ftfe ft erfereer nr feftftftw w eft 
ftft, nr^ ^ft fess TOftr TO TOnfte ft ftero tow? ft 
edfteer er^w eft ftft i 

v. fewer ftfftr fft^ to TO^rfte ft tow eft w ^erffte ft fen 
ft ere fee en eftftnrr TOrftn eft w fter eftr we nwft ft 
TOwr qerrt^ sm enee erofer fern towt i 

vi. fewer ftfTO fftn TO TOefen tow ft etfftnrff eft ftmftt I 
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5.10 fewer <ft q3rfer eft rrcrnnr <ft erfenft 3ft ftmft 

i. q3rrftn sttt qnr efer efer <ft ftrpr ftfeft nr ftfe sm 
ferfftn ftftt 3RT nfenr eft nrenn ft qcKi^'vji $ fewer rmm 

3ft ^F#3T 3ft r^mm qn feft 3ft fefft 3ft ^nqft sftr few^r 
^3*3 eft RFf nr feft ftft Rfe 3ft qnflfe 3ft rfSWnT ft 

nrqft, feft nnft ftft wni ft i 

ii. feft qn ^Tcff <ft fern nfen ftnfe/feft 3ft qnnr ftnft/feft 
eft ferq fefftn feff t i)chH^ srt ftfer fern snqnr i 

iii. wm ftft nnft nft sm ercr feq snft nnft srftn ^37 3n 
enftn gmrit ft e^nr fewei: 3 ft ^rrrrofr 3n ^rth 3>ft 
*f fem m^RTT I 

iv. nmnrft ft eqjnrr, q3rrftn srrr ftfeft 3 nrn sjs mm 3n 
ennft q3rrftjr/3feft ft, q3rfer ft opt nfef ft ftr feft 
Rfe, ferft run nmrft, qnnftn ft enfeft, feft ft 
fenft ft nsn feq nq ftftft ftr/nr ft 3 ft 3nr*r nfer 
q3rrftr ft ft fewer rrsm ft rrft nnft ft ftftft 3n 

^ftclR 3 ft ft fe3T WqT | qnnft 3ft ft ftt ft 3Tfeft 
3St 3Rn 3Tft 3ft g^RT ft ST«PT ftrRT ft nnqft I qcRfft ft 
em rrerft ft ftf 3ft rrwr 3nf fen nnqnr #r ft vm nnrr 

ft <3fftR ft ^ft 3T3 9ft wr, nfe *P3ft I, nr 5FR rft 3JT 

erfenr fen, srm gw 3ft ft 3T3 nfe 3js wt nnft I ft 
w enfer wit eqferftt, fenft q4 ^rtt 
fftnftt/fefenft ^ nw feftt ftme nfen ft feq nq feftt 
fefer ^ 'srnftn feftt srfef <£ nftt ftnmeft nn ^raR 3*ft ft 
fen 'jnqnr efe snrr ferfeit ^ 3T^ nfe ^5 wr % ftt 
fen feftt $# ^ q3nfer ^ w ^rt feft i 

v. nfefeft <nft sttt fewe feq ^nft nr nfe fewe n^ft ^ feft 

mfenr 3ft q3rfe 3ft ^qfenn nnwm rfet % ftt mnrr 

^iqftt efe feweft ^ meRR q3rfe ^ ftft rnft n^rnt ^ 
ffe nr 3 tpj; fet ^ft few^e nrft m# q^f ^ nsm t I 


5.ii fewert w^nsfe - 

i. ftfe mft eft nsn erfe 5mp3ft^ m# feft ftfenftt 
ft qft feft ftt wr fencer sm jnsfeT fe ferq opnftnft feq 
^rrft nr eft qwrfe 3ft ran fe ft ft n^nr I i ffefe nn 
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sy-Rmt, cznw # fer ^ yR^Ht yr 

Mr fRl ! 

ii. f&urzx '3 yr $mf3 m3 3 oyf^r 3\ ^ryfcy eft 

^rrt *FTFt yft t%f?r ^ 14 f^r ^ sr* ^ # ornrf^T £ yyrwf 

^FTT ^ft ftft I yt^ 3KT yf m33 £ ^tWf # '^I^Plcb 
Rft fe^TT ^m^TTT ^ vjt %[%7 TM STTRTr | 

iii. flWR STCT g-rf^ST cfr f^tr RFlyy f%y ^ tfx ^ m 
STR^R 5TTT vT?Rt y#T ^f ^Rft 3$t RTR-yiRTR 3t sftl 
Rf£ 5TTT fRT^afcr te( 3§t WT <& RrKR R%?T fRS 
orf^rarft ^ ftyt^ RR ft3" FR JRftST <£ Rm *f ^ ‘gTCT 
3TFt cftf RTfaff Rff 3§t ^TFFft I 

iv. yt# Rrct 3\ ^t ^ mm I Rt m 3: 

1- Rt 3TRt fRR? RFt 3fa?f *R ^ WW RRT 

ft, q? isHjfrc R q,K g i f'dTT ft, 

2 - vj^t ijcR^r <£ Fqf^mt, ycf anw ftyR/faftynt 

RT R ^Fftyft RT ft*ft FHT W I, 

3- m3 strT cfirt^TT 3i strt r^rT wryRr <£ sfer 

3FfyR £ RR wr ft, #?; 

4- cTf SR*} 3TFT '3Tl« (J l 3 Rfbcbeicf ft I 

V. ^ f%WR m clef jqsf^T ^f^R^FffftnT^R^f%^f 
m3 FT^Rt f R CT ^ # R #TT # JeRTTH, ^TcTRlt W 

'3rt TORt yft m r mrf^f ^st ^icih yff y* ^tt, f^ra^r 

%i ft #r rfft 3 ^ttt f^rr mm % i 

vi. t y%T ^ r# fMt fewR =ft fF yTwqt ^ 

f^ryfRd ST^RT ^<rcb 'SRT cfRRT R^tt ^41 ftFT 

^ ^ feq^R frr <£ ^RTTftefr ^t 

q#R ^ '3N^ ^ Fq^PT m3 3 f3\ 3RT oqfef 

^t rRr r fiRrr ft I 33m ^ ^it rwt ft ^r % #r 

ftPr # q5t RffRr Rrar ^ I # ftq>RR # Rnt y^T 

^ F^tt FHeft # ^ wi ^ y^T ?JRf, f^ fF WRt 

^ f^erffer fen uTT 1RRT I, ^ ^RR R ft RR t y^T 

R#r i 

vii. yTRfr ^ ypfr tr- ^efr ^t #w - w ^ w$ ?^f 

^r fiRft uTfg?, ^ft y^t t % rf ^ r faw 

TfR qRfiar 
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fror to ^ rr*ft wrr, <TRfem 

TO fenfe nm mfe ^FTT, TTO^feTOT TO feTOT, feF# TOft TOR 

to% $ f^r^m m rt %, ^ 3 r few w % nt to far t sfem 
£ fen rr n^f #mr i 

viii. <j*f ^rh - mw 3 ft w $Rf 

Rife fewer TO tof g-fcrtm %fkRqRR##rnTTOmFRftTO 

*fe feTOfkT FTW/feTOlfkr TORfolR TO keTOfe/mt^ 

w mt em£ sjrt 3r rr*ft Trot sfrr srm rr*ft ^roki ^ (mi? % 
tor^ ^ trtr ^r m n ft) totter % fe^Rt, enfemT to 
fewft £ 3T#T mt fe^ TO cbl^chdl ^ wi rrfefn m em£ 
tor # sfrr m mrffem to k Trfefrr rr*ft rroft to kk tor £ 
tot femro feRfmr wr w 5KT fen TO w t, 
^idH n# mr £m %. fem% fenr q<f*ki‘n nr tor tfrfkrok to 

ferkn srfen to mmroft Fkr 1 *?Mife> ^i tor^t, ferokn 

men nr kTO*fe/mr2t w mt kfemr srm krorr to mm 
TOrkfer $ fern!, TOfemft to^ ommr fen^/fefennt $ tor; 
w nfem cfc srmfn #fen f, tot mm wt sfefe fTOm nr 
£ ferq fewer w to: femr mr toi %, mmf feF 
TO fec||fed TOT TM $ TORT TTOT UcR^^I '$ W TOT c*k I 
fTT cKS TOT WI if ff 3?fk Wf ^RT TOfe TOR cfe TORfe 

w ^ fermft wr to tot tor fern % 3?rT $kr ttot fewer 
cfe TO TO 3t TOk i 

ix. fewer mt rr n# fem mw 

nfe fewer to ferore rmfr mrom? mrorfr m en^ tortotr 
-anron ^ tort gon % efrr err^ fero^e to efem tort 
n#f t nt et Pft ^ nfe^T n# fem mnm 1 

5.12 cr^r gfew/enn ^r rtr to tortt 

. it^-vji # feferr rRrmn efrferor ^ 'srferror ^ fe^t % w nfew mt 
ferft 3TR mfer ferk rims a^feTroft mrr m^r fern to nron %, ^ m«r 
fero?er/#^ fero^e *fe nferro ^ ^ qror^r £ rRR ^ tor totfr 
nfer rr ferft tor TOnmr/nfeRt ^ mnfere fern mnrm ^k errro 
femferferr otto tot % anpur femferfen e^kt ^ ferq eroftn fern 
tow l 


29—380 G 1/2009 






534 


[^Fl IV 


TO nfl TT5 m, 19, 2009 28, 1931) 


i. qnqter nft te?n : ntenn, nrftf, n#, gtte, mf 

qft TTcRT^fr # ft# tem# nT #te 3RT ftftftt ^1 JWK 
ten ^rrqnr i 

ii. q^rtef/ternte toi ftt tern 

fete temftn ^F3R qft ftqqftq mrft ftt te tern#, 
mfeftf nn fete, ntet, tef qft tef ft nrn f%wqv€te 
te ft wr ft qnnft ftten ft ftftn ft nr qqft nfe eft rri 
eft ftftt tern# nr qft «rn>Ni nnftnft eft d<id< nqft ft 
gq qnqrm ftft ften^q/feg- fen^q ft ?n ft qqftf 
ftterr ft fete mfeftt nn g j idM ten ^mqnT i 

iii. nft?te ft ftftfte niter : tete w ft ften^q/te tender eft 
ftter ft qft qwtef ft fete, qnfenft, fenfe ft site #r 
ftfts #ftnnft sm nnq ter nq <ngnq, fftft qntefe nr §q 
#ftf ft ftftn ft qft nn*n ^yrr otj- <£ nm fftq nq tefr 
eftte^ ft nte qft nter, mtefr, tern# qft n# nn q j MK 
ten snqm i nfft qft tet nter, mtert, tern# qft mftt nn qft 
^n ft qnnH nqft qft #qe nqft ft teq qn^ wr ^mfe I 
ft nrnqMFd ft qnnH nq nq*£ ten nmgn i ??i#ft ?n 
ftftt ft fftft wftr ft ftft nrft nr ft fenr ten wqn ft 
qfeft ft qnfenft qft feift ft qrgmr fftq nq ftteft ft 
ftftte ftft i nm m tenter nr ofttenn ntete, nnteT 

ft nr fftftt qft ftlft ft ftftte nft ftttet ftt qqftter nq 

ftemnqm i 

iv. te : ftft WH ft febknd< RTR ft nTfftf ft ftftte te ^T 
ti*nft?T ftm fft ft qnnftw ft teq nq ftn/^njft ftrft ft i 
ntft ^nefsET mm ftft nftt nrft, mfeftt, tern# qft mftt nn 
qftf: gndH nqft qft ftg^ nqft ft fftq nnfe nft f ft qft 
nni^mn ft gnmn nq nq^r ten ^nqm i ntnft ^n ft 
nqnq-fts qft w, «i, w, nqqqr m ort ftmte 
smfeq# ft ftftfer tem#, nfft ftft I, nn qnnH ten ^nqm 
b# ft tefr ftft mft, nfft ftft %, ft ftftte tem# nn 
gnmn ten ^TqnT, # n^gn: qnntei nr gq ftft ft nnnn nffer 
n ftte ftftn mftte ^n ft ftft ftft ft ftftfte % ft ter nmft 
nrq wrft ft nrn qfenfefe #tenft sm nm ten nm 11 
nmft ^r ft q#ter nft nrft ^r qft ^n ft fe^Rf nqft ft nm 
ftft fttft wr te qnft t ft qft srqn nq ftqqftq nuft <fe ft 
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zrmx fen tort \ w nn orf^r^r srfetRr 

snft; % ^mf/^r-^cF £ fe mfer i 

v. ^t toft HFfcrrft TOf ^ to£ nriteRf, -aroff, 

3TfeR nfeTfeft, 3TOTOft, TOT y4)<W|3ff, Rfe<1 TT# 
^lM, ^Tt *ft TO Ft, £ TO3? Wt £ f?R 'J'fo 

Ri^kiA Ftm i nfr ^ to TOf nr ^ feft ^t 

nfetRl TO fen TO TOT TOTT % fit 3% TOTIN' ^ RTFT TO 

fen TO ^Ff/^r-^T TOTO OT m TOT^R % ^T TOTOf, 
^fenl, Rmf tT# cztnr fe^/femf % srfr *ft c^ 

TORT Wft, ^ TOT^f ^TTT TOFT TO feT TO TO 

nt fe TOrcnrfer feT TOt fe wf m TO^t fr fen 

. Ft I 

5.13 fefe/f%TOTO % STRRf ^ nRmfe ^ SlfeTO TOfe mRTTOft 

i. TO#(<3TR) q RT TO& tot WTTOR nr fefn Rmt £ 

totoT ^ s^fR nt^ nr toRet -srfenft TOFfer ^ toft $ 
^ stort m wit nr nrt nRmfe TOf £ fe 

TOfenf, fenf tr ftmt Rmt/fefer cfe tor I, 
fen£ fe sit feffe, fernfe, nfen fen ^ tor I nr 
irrofer nft toftr $ srrnK r fe^nfenr rw ^ r Fife 
rfT $ to srt nferm 4t yfe <r Tfet t i 

ii. nft tot^t rt toft ^nfer Rfenfr, fent, Rrroft ^ 
tot ^t Rpron r Rnf ’jyr-^n £ fe cM % fen£ fe nF 

feffe, RtotRr m ^rt mRto ^ fe? ffR Ft nt ^ 

m orfenR ^ ferfe, femfe m ^ft ^rt *>[&){ 
nRnr, Ri% m w4& ^rRroft sttt ^Rrt tot nroT % i 

iii. \3^r ^Tfenrt nn ^nfer ^ tot ^ nT orfenft 

^rfenf, fent ^ crorc Rmt/femf # ^ Rmffer 

n^fe nfen ^r ^^|(?h trq- 3i^ch^T ^rr fHt i 

5.14 Rrror/feTOT % Rr tort 'tor 

i. nfe TOrfer ^ toft ^t to fe n^ TOnfef ^ fett nrwn, 
^nfenft, fenf, femf nr TOfer m nti nr fer ^rf^r^r 
iickt^^i n5t feft nRrftr nr orfenft n5t feft <sm\ nr fefn nr 
feft ywiq, '3ifeT ^tot, Rnfn n> n^rT, tor n 
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3T ftftt sicrfft, fftrft <nftf £ 'srgftq qr <ft^ 3 ^t trfrtt 
I, $ 3RR W 3Rft ft RlW M I 3T f^W §0*T I I 
ii. TToFFT^f $ R3RT ft f%3T3 3ft WR ft ft ^ ft ^3RT 3R 

tor I I SMifa yi^lftt ^ 3¥cT fft3I3 3ft W ft ft T3 THT 
sfft; ^ TOqnt ft ^trrrt ft 3ft^ 5^ qr 3?r3ftt 33f3ift 3R3T 
^rsftt i 

5.17 ft 3T W^r 3ffft35R 

^KWdi ft srfftqqr 3 ft wfftr 3 t ^fr w-ft^r ft Rrcftf, s^rRmf 
t*ft oZJHR fftqftf/fftfftqftt ft ^ rnmft^f ft R3RT ftt f^TR ^ 3T 
. f&mzx/gpz ftfftq RK ^ift ftft R3RT 3ft worn 35T 

tfrfftmT ^cRf: TRTTRT ft ^WTT 3T % ^Rttr qi ftt fft?T 

'3TTTFIT 3?R 3f CTcRl#^ ft ftft *R[RI ft R%t srfftcfRt, 3T3t qT fel ft 3T 
ftft ^FT/tf^T rsrt ft Rr*s 3T sqft w^r fftftr fftftr 3T srRmft ft 
31% % gcRT ^T%3f ft T 5 3 fcT: 3rfft33T % #3T fttl ften*RF ft RPR 
^ftt W33T ft srfacRK ftt f%ftt 3Rft qi ft3%r 3Rft, %rt 3f sfftcr 
RR%, 33 '3#T31R #rrr I 

RRftcRW 1 ^%^ ft ^T3RT ftt 3Tfftftt, 3Tft 3T %^TcTToft 3ft ^ 
3R3T I fttl RW%3f / fftl3R J l fT3RP / ft3R*fc T TRr^t ft^ ftt W 
yraK 3Rft % 3fft $ ftft R3RT ftt ^ ft ^ 37 tt^T%3T % 

Tjci 7T3RT ft %q ^<lfacblRql 3T tq yRlftfaftf % STjft^q ^ <j% 

^ ^tr %% Wr ^t ^Rrr^fr %t ^tt % 

1%W MT ^*t|Wch SRT ROT%fr ^ ^KRT feWR 

qtf^RT %RTT ^FRTT I ftTO^ 3& qW^T ^ ^TPT# % %t 7Rf 

3ft 3>Rcf^ 3ft ^Wlt I 

5.18 ^3^f%3T ^ R^tRia ^KRT 3ft fftR % Slft^T T t4! R^l ^TT^TT 

tT3RT%JT ^ R3RT 3ft R3Rft^T 3ft R3RRTT 3ft RF3 ^ ftr-^TM3 

^ fftwRRT 3Rft 3ft ^tf3R %%& Olftcprft ^RT fftwRRT ^cKl%^T 
<£ ^RT 3ft f%%t %T MftRqRr ft fftR ft ^T 3#f f%3T ^TFRTT I 

5.19. ^TRTMR, OTTfft ^RT q3R%3T ^ feftt R3RT ^ f%R^ ^3ft 3^T ^nft^T 3?R 
^R35T mR'JIIH 
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^ fMt Pm, sqPm tottc Pmf/PrPmt # 

TOcT WT^r # Pb# TOW # tgg%3T c£ Hltf ^FTT JlHt'ia ti% 

srw jw #T #3gr f#rfr tojt % tot f## m m<b\tt 

3tf#BT# SKI 3T fo# % '3TT^T MT 3T f## 3TTTOT 3Tf#B#, 

TMW chliffaq- cjft #T # 1# 3R f#TT w | sfk vfe XT^k # TO, 
f#TT#t vjIHTO TTf$T <3ftT 3T TOT ^MdH ^TOTO^TTfTn^tTO^# 
3R # ^ TOT^r cfft #fer fjRFf st <£ #^t wr 

TOH^ # Mftw# % # ^TT gq TOt #f ¥3# 3T 

•m ^t sn#n ferr to I, Pm# # #r ( 3 ) f#r # to: #t c§# 

#f 3T "m ^ # faro TOT I # 3T ###T 3TPm# 

TOrN- # tot tow #T Pmf#r ^ #tt, f# <£#w % spjto 
tot^t % Pb# tow #^#TO3w#rn^tw 

## toPt Pttobt ftwfro toPw wPtet# srt Pro wr tow t ? # 
TO TOS ^ 3# M wr Pm# TOT 3BT ^TFr TOT^T 3R f#T 
^ TO W TOg wf^BT# TO TO ¥3 TO $ TO^T 3# Pmf#T TO# 
% 3W# 3{f#BK TO TOTpT W# ^TT TO TO TOT SlPlftTO fetfte 
f## c!Tf? # <§c# # gTO W# t I ^T TOT # TOTOT ^ ^TTO 
sfftTO TOTO Wf$T cf?T TOS # TOT wfoftTO |%q?f#Z % PTOS f## 
TO ’ft TO£## i 

5.20 % TOwf % fro wf#m wr ^ ^tP?^t tto 

TOf^T % TOW cfct f^TO TOT m ftfcm % TO5T 3T TOF^ #T 
% ^ft^T TOft^T % ^f'TOltt qr TTMcT % TO5T 3Mfm ^BT TO^T 

3F^- ^rnft^Rt, srftfcpr srPrPrfM tTcf c^^tM ^ ^ 

3^ TO^T fTO TO# % ftPT dftcf TOFT #W TO P#TO 

tot ^T W P#TO % TO5T ^T TO# #C # <3rf^T ^TT^T # 
srfiroft qr ^rPrfcr % tf«w % ^r fw, tot%, tottot 

qr f^ri qr TOBT ^\i f#TTT ^T TOFT #W #t ^T ^T# cf^ if # 

to?tt I #c #f# #f^-TOmr st ^ tot fMr m# # tt#^t 
TO# ^T TOT TOf^T TTTOTT ^TT TOWT I ?TT #T# f^TO TOT ^T TOpRT 
3Tpm# sm 3# ^ f%#BT#T TOTTC # ##T ffel# # f#T # <TO 

f%?r ^ ^nr w#r qw^sr # to# # ^btow # Ptf tott 

'jTT TOTT % i * 

5.21 TOJ# ###TO # f#r ^TRTTOB 3^% 







qmiv] 


TO RT TRW, f^RRT 19, 2009 (RITW 0 ! 28, 1931) 


539 


$ R?Rf Rt qti R farft £ RTR TJRR# R fe# RTR - 

^soM, riPr^ $ sfrfem qrrqsfRR r r&r r Repff r str PrP 

srPn^TT yfcfPrPT RTT srfcrfc^ Rpt RT 3TpTRK RT ?TR #TT RR cfR 

ft> ^ RRTT ^PrfcT 3fRTT Rpfeff STTT STgqfcT R ^ St I 

5.22 RR Rpt Tf f%W T^t qr fttffad/PraT%d fcBR RT TTRR I 
qRRpq * TTOTT TRH^vjI 5TTT ^ PlRsId ^RTT ftq RFt ^ 

( 14 ) pq % '3RT ot qr qRq 7 ^ f^ft ^gqpq tit rs rt Rwt *f 

ftw IM I dt 5TTT ^RR f^ Rpt dR Rt qti R RR& 

SfPlRTft STTT PTtifad feqi RT TTRR t sfR qft TftTT (30) fcq c£t 
'3RT RqPT ^ RRT t^R f RR' RT^ ^ PjRR W t dt Rt TTRS 
RPlRTft RTT PraiRfd foR RT TTRR % I 

5.23 PTRRq/Pram $ RTR qT 3TR RpR'^ ^ ^ fc^RT#q 

i. 


5.24 I^#3T £ TRTR £ f^RR RT SRR 


^ R TTR£ STPlRpt 3^q- Tjxrf f^RI#T forft *ft RR^ # 
^RT^R £ TRR Rt Pram TRT^T £ RH qT PfRpR RT 

ttrr % r fern r Pram trt^t £ rr qr rr ttrr 

I R m R fMt TRRR £ RpTRK Rt W # TTRR I % 

£ strft trr qr qftm rrr wk 3 rrP <$ q£ 

| R 3pR TR RTRTRT f^rff qq $Tdf £ 3TTRT qT fcrft 
R>S Rt ^R R RR TRkTT % I 

^\i R TR^ 3R% R^fteT R W^T ^ Refuel TRR 

or^ftRT qr TRrr^r ^ ferft trr Rt 3t r qpR^r 

R R Rfft R TRRR Rf^RR Rt RTO '3R% 

strr qr spMrt;, ^itRr rt: trrt I r ^ rt rrtt I i 

R5T# % R5T ^RT ^ ^gRT ^R Rt^ Pram, pRRT R 

rt=jr r PfPPr Prat ^ ^ srr forft ^i^rr rt 

RRtq RTrt gq RRpT, R(RR R fe^t RpJRtft ^ P^?T RT Rtt 

^ qr trPr rPtrtIM ^ q^fr ^ q% qt^ r trPr 

^RI'O ^f^ftPRT RT^t R V& RT% ^ OlPlRR RT 

RT%T q# RtR I 


cra^R ^ TTOTT £ Pfrra ^ pR#f%q mR u HH #t: 





r«rrr jy 


TTSm.. f^TJ5R 19, 2009 (3TH5TR0! 28, 1931) 

i. urrMt $ MrMr rrft MM r^ arMr £ Mor w#r 

^ £ rM rMrS rt MImtMrc % rMt rt 

MM MU, MUR R?M 5RT MM 
fMft £ M Rt^ rt uM MuMr stct ^b\k\i # ^ 
rrM t M Mi utrrM, ruMM, rrtuk MM/faMM £ 
RUR ^ 3RM Mv£ M UR Mft RM UT Mr rM RT utH<*>(fl 
M Mr m $ R# Ml I 

ii. Mm % RR 3fte rt rckM ^ ^ mr Mt $ 

Ak snuM Mf Ml t^Mr $ MrMr rr*r £ Mr 
t i 

iii. Mm ^ w rrrMt % MrMr w ukt uur Mtt rrt 

cblif’TU RT RR ftRR Ut ^TTRTTT ! 

iv. rrrMt oft MtMt rrkt rrM Mm ^ rur Mt M ^f 
rM cfc Mr RT£R Mu ' 

v. rrrMt rr MrMr rrrt Mm Rft M £ Mur rrrMt # u 

Rt Mft RRsM cpt Ruf RRT #H R MRR RR MuT I uM% 
R¥ Rt# R$t ^ Mm Rt RUR *sjt Mt R^r urrMr Rt 
3UR RUM Rt UTUxT RTTRT RR RRRTT I I 

5. LIchM Rt RRRT Rt ft^VIRR UR STUTR 

RRRMt Rt RRRT Rt MrURU Rt MMrfM uMtU Mt : 

L rrrMt $ MrrMt rrrt Rt rrrMt Rtt rsrrrt Rt MMtt M 
Mft RrfRRRT rr rmr>i rr% rt rM rttrtt ur rtrt rM rt 
urtit M rMt urrMt Rt rut $ Mr rt Mft MM # Mfr 
cR¥ $ Mr Rt RTR tjruMt <£ RRRT RR^ Mt 3rM?K 

'Mi MUrtMur rrrMt R^t Mr rtM, ^Mr rrrMt ^ fMfr 

^ RRW RR URRMt ^ Mr fMft cRF RR RTMr RRT Mu 

M Mrirr % rttutMt Mu i 

ii. RRTTRRT RR RTMRT RR^ UlMMt R^t Mr RfURTT M ^RrMt ^ 

MrrM rrrt urt uu^r uuMr Mu muu i 

iii. rrrMt ^ MM rrrt urt rfu Mu rrt M urMr rt 
ur Mm ^ rrru Mr ut mRU i 

iv. Mrrrr % rrrMt M rrrMt $ rrM ^ MMrt urtMt 
M t Mt, M ^ MrrMt rrrt ^ Mr t, M 

v. ttu^tMt rr MrrMt rrrr ^rM Mrrrr ^ RUR (sT| rIrf r^t 
^TT RR% ^ fM RT^R Mu M RU Rt^ RT A# # 
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#3 c^r qw^'-il <£ '3HT £ ^TT*T *TT 5TTT 
^RTT I l 

5.26 snfacbifl ^ £ Prsr^r, Pitch I ^ sfft few 

^PTT ^fr M 

3> TR5RT $ WT#3f <£ fe^TOK ^TT fe^Ff ^TT cbl<t«(K TC 
Tte> *fT OT <TC ?JT ^T%Ht, SRptf, ^f^T STfefepRTf ^TT 

3t*T ^4 ^tR 41 TC ^PTItT tjtt ^ ^FTT WT^5T £ 

^ftRT ^ <3fR 3TFT#C ^TT q^HNr ^ ^\£ ’TT ^TT 

t%^r TC ^HT y'fllRd ^ UcHH^ £ ^PTt ^ht ^RT 3t ^nft 1 
*TT *NfSRr Sffactfrft OFti ^far fa%hT#T 3 ?\t ^ ^ 3pRT 

*m?rr %, % ^#5t ^ ^r^Tf sfrr ^ ^tt ^mr ^Prt 

*TT ^feRT ^ $ feq Mtcf wt ^cfRTT I PR fe# SOf^T Prr£ m cRT ^ft 
^rf^xRT *f toT w I fe Pn^Tter, PmPRr, ^?r ^tt 
fewer gtf^RT cr fern w I <£ ^ ot qx sfim 

*tt wtarr qr srfe^ ?rt fern w I i 'srf^g^n % sttoh 

*TT fqai^l ^ ^ <*jf<ki 5RT *TT ^T=R* <3TftchiCl ^T ^ fe^ft 

^TT £ fe# ^ftRhrtt ^IT thrift ^ ^ chl(cj!^ ZTT 

' 3 RT chpcIT^ fe# *ft mRR^Pi ^ sricrwr ^ ^ stft I 
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NATIONAL STOCK EXCHANGE OF INDIA LIMITED 
Mumbai-400051, the 2009 

The draft amendments to the NSE (Futures & Options) Trading Regulations as 
given hereunder are published for criticism in accordance with the provisions of 
Section 23 of the Genera! Clauses Act, 1897 in the Official Gazette of India. 
Any person having any observations on the proposed amendments to the said 
Regulations can send the same in writing to the undersigned at the 
Exchange Plaza, C-1, Block G, Bandra Kurla Complex, Bandra (East), 
Mumbai 400 051 within fifteen days from the date of this publication in the 
Gazette. The observations received after the aforementioned date will not be 
considered when the draft amendments will be taken for consideration. 

A. The following words are proposed to be added in Regulation 2.2.1 (a) of 
Chapter 2 > 

Quote 


1 . subject to such terms and conditions as may be specified by the 

Relevant Authority from time to time.’ 

Unquote 

B. The existing provisions contained in Regulations 2.2.11.1 and 2.2.11.3 of 
Chapter 2 are proposed to be amended in the following manner: - 

i) In sub-clause (a) of Regulation 2.2.11.1, the words ‘21 years’ are 
proposed to be replaced with ’18 years’. 

ii) The following words ‘in the F&O segment’ are proposed to be 
deleted from sub-clause (b) of Regulation 2.2.11.1. 

iii) (a) The word ‘other’ is proposed to be inserted in between ‘he is in 

the employment of any’ and ‘trading member 1 in sub-clause (d) 
of Regulation 2.2.11.1. 

(b) The following words ‘unless the F&O segment of the Exchange 
permits such person to be an authorised person subject to the 
conditions as it may deem fit’ are proposed to be deleted from 
sub-clause (d) of Regulation 2.2.11.1. 
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iv) The following sub-clause (c) is proposed to be inserted after 
sub-clause (b) of Regulation 2.2.11.3 

Quote 

(c) on receipt of a request from the Trading Member or the 
Authorised Person through the Trading Member, subject to 
compliance with the requirements as may be prescribed by the 
Exchange. 

Unquote 

C. The words ‘recognised’ and ‘recognition’ wherever they appear in 
Regulations 1.3.6, 2.2.11.1, 2.2.11.2 and 2.2.11.3 of the (Futures & 
Options Segment) Trading Regulations of NSEIL are proposed to be 
replaced with the words ‘approved’ and ‘approval’ respectively. 

For National Stock Exchange of India Limited 




J. Ravichandran 
Director (F&L) & 
Company Secretary 
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Bye-Laws 

In exercise of the powers conferred by Section 11 of the Forward Contracts (Regulation) 
Act, 1952, and with the previous approval of the Forward Markets Commission, The 
Indian Commodity Exchange Limited makes the following Bye-Laws, namely:— 

Indian Commodity Exchange Limited 

(ICEX) 

1 SHORT TITLE AND COMMENCEMENT 

1.1 Bye Laws 

These Bye-Laws shall be known, as “The Bye-Laws of the Indian Commodity ’ 
Exchange Limited, " and are for the sake of brevity and convenience, herein j 
referred to as “these Bye-Laws” or “the Bye-Laws of the Exchange”. 

i 

1.2 Date of Effect 

These Bye-Laws shall come into force with effect from such date as the Forward 
Markets Commission established by the Government of India in accordance with 
the Forward Contracts (Regulation) Act, 1952 {hereinafter referred to as 
‘Commission”} and Board of Indian Commodity Exchange Limited, {hereinafter 
referred to as “the Exchange”} may appoint and notify in that behalf. 

1.3 Other Laws Applicable 

These Bye-Laws shall be in addition to the provisions of the Forward Contracts 
(Regulations) Act, 1952, the Forward Contracts (Regulation) Rules, 1954 and the 
Rules made by the Exchange thereunder. These Bye- Laws shall at all times be 
read subject to the provisions of the Forward Contracts (Regulation) Act, 1952 
{hereinafter referred to as “FCRA”}, the Forward Contracts (Regulation) Rules, | 
1954 {hereinafter referred to as “FCRR”} as amended from time to time and the 
rules, business rules / regulations, directives, orders, guidelines, norms and 
circulars issued by the Government of India and/or Commission thereunder from 
time to time. 

1.4 Precedence of FCRA /FCRR over Bye-Laws 

In case of difference between the provisions of any Rules, Regulations or Bye- 
Laws of the Exchange and the provisions of FCRA or FCRR, the provision of 
FCRA/FCRR shall prevail. I 
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2 DEFINITIONS 

2.1 Words and Expressions Used 

Unless in the context it is explicitly stated otherwise, all words and expressions 
used herein but not defined herein shall have the same meanings as specified in 
the following: 

2.1.1 Forward Contracts (Regulation) Act, 1952 and the Rules framed thereunder. 

2.1 . 2 ' Rules, Memorandum and Articles of Association of Indian Commodity Exchange 
Limited approved by the Forward Market Commision. 

2.2 Precedence of Statute 

In case a term is defined in more than one statute, then its meaning as defined in 
that statute, which precedes the others mentioned hereinabove, shall prevail, 
unless in the context it is explicitly stated otherwise. 

2.3 Moaning of Certain Words and Expressions 

Unless the context otherwise requires, in this document the term Company and 
Exchange shall be used interchangeably. With regard to the Bye-Laws of the 
Exchange, if not inconsistent with or repugnant to the subject or context hereof, 
the following words and expressions shall have the meanings given hereunder: 

2.3.1 Additional margin means any additional margin deposit that is required from the’ 
contracting parties to establish and/or to maintain a position in a contract 

2.3.2 ‘Approved Office’ means the registered office of the Member of Exchange, including such 
premises or offices from where the Member is allowed by the Exchange to trade and/or 
clear on the automated trading system or any other trading system of the Exchange 
and/or to carryout back office activities. 

2.3.3 ‘Approved Laboratory / Accredition Agency’ means a laboratory/ agency approved as 
such by the relevant authority for certifying the commodities as per specification, 
prescribed in the Bye Laws, Rules and Business Rules / Regulations. 

2.3.4 'Approved User’ is an individual approved by the Exchange in accordance with the Bye- 
Laws, Rules and Business Rules / Regulations of the Exchange. The term ‘user* may be 
used interchangeably with the term ‘approved user*. 

2.3.5 ‘Artieles’ means the Articles of Association of Indian Commodity Exchange Limited and 
includes any modification or alteration thereof for the time being in force. 

2.3.6 ‘Authorised Person’ means a person, who is registered with the Exchange as an 
authorised or approved user of a exchange member or participant and employed whether 
through a contract of employment or otherwise by the exchange member or participant 
for remuneration (whether by way of salary, commission, allowance or otherwise) 
expressed in terms of money or capable of being so expressed for any kind of work or 
activity, manual or otherwise, and who gets his remuneration directly or indirectly from 
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the exchange member or participant for any activity relating, directly or indirectly, to the 
trades done and executed on the Exchange even if such person is not receiving any 
consideration or remuneration from the exchange member or participant for the services 
rendered by him. 

2.3.7 ‘Authorised representative of a member' means a person authorised by a exchnage 
member to represent and act on behalf of that member and registered as such under the 
Articles of Association, Bye- Laws, Rules and Business Rules /Regulations of the 
Exchange. 

2.3.8 ‘Automated Trading System (ATS) of the Exchange’ means the computerised system 
provided by the exchange for trading in contracts permitted by the Exchange, access to- 
which is made available to an Exchange Member, for use either by himself or by his 
authorised persons, participants and authorised users and which makes available, 
quotations in the contracts traded on the Exchange, facilitates trading in such contracts 
and disseminates information regarding trades effected, volumes transacted, other 
notifications, etc., as may be decided to be placed thereon by the Relevant Authority.. 

2.3.9 ’Basis variety or grade’ means a standard variety or grade for a commodity permitted for 
trading in its futures contract at the exchange as specified in the contract specifications 
issued by the Exchnage from time to time and which is deliverable without any “on” or 
“off allowance. 

2.3.10 “Bank’ means and includes any banking company as defined in the Banking Regulation 
Act, 1949 (110 of 1949), a co-operative bank as defined in the Reserve Bank of India Act, 
1934 and a scheduled commercial bank or a foreign bank licensed to carry on the 
business of a bank in India by the Reserve Bank of India. 

2.3.11 “Board” or ‘Governing Body' means the Board of Directors of the ‘Indian Commodity 
Exchange Limited’. 

2.3.12 ‘Books of Accounts, Records and Documents’ meand and includes, books of accounts,* 
records and documents which are required to be maintained under the Forward 
Contracts (Regulation) Act, 1952 and the Rules framed there under, and the Bye-Laws, 
Rules and Business Rules / Regulations of the Exchange and the Clearing House and 
includes the records maintained in a computer or in any electronic or other form by the 
Member of the Exchange. 

2.3.13 ‘Branch Office’ in relation to an exchange member means any establishment described 
as a branch, any establishment carrying on either the same or substantially the same 
activity as that carried on by the head office, except the offices of the clients trading 
through the exchange member who has trading rights in the Exchange. 

2.3.14 Business Rules /Regulations’ means the Business Rules /Regulations of the Exchange 
for the time being in force and include, code of ethics / conduct / governance, circulars, 
notices and such other Regulations prescribed by the Board of Directors or Relevant 
Authority from time to time for the operations of the Exchange and these shall be subject 
to the provisions of the Forward Contracts (Regulation) Act, 1952 Forward Contracts 
(Regulation) Rules, 1954 and directives issued by the Commission and Bye Laws and 
Rules of the Exchange 

2.3.15 ‘Buy Order 1 means an order to buy a contract permitted for trading on the Exchange. 
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2.3.16 ‘Buyer* means and includes, unless the context indicates otherwise, the buying client, 
the buying exchange member acting either as an agent on behalf of the buying client or 
buying on his own account. 

2.3.17 ‘Bye-Laws’ mean the Bye-Laws of the Exchange made pursuant to the provisions of The 
FCRA read with FCRR, as apporved by the Commission.. 

2.3.18 ‘Certified warehouse receipf means a receipt issued under the authority of the Exchange 
or any agency approved by the exchange as a certified warehouse, evidencing proof of 
ownership of. a stated quantity of commodities of a stated grade and quality by the 
beneficial owner or the holder of the certified warehouse receipt. Certified warehouse 
receipt may either be in physical form or in dematerialized/electronic form as may be 
permitted by law. 

2.3.19 ‘Certified warehouse' means a warehouse approved and designated by the Exchange for 
making deliveries to and taking deliveries from, for fulfilling contractual obligations 
resulting from transactions in commodity contracts. 

2.3.20 ‘Chairman’ means the Chairman of the Board of Directors of Indian Commodity 
Exchange Limited, 

2.3.21 ‘Chief Executive Officer (CEO)’ means the Chief Executive Officer of the Exchange 
appointed by the Board pursuant to the Guidelines issued by Commission or Central 
Governmnet, as the case may be, and may also include Managing Director of the 
Company. 

2.3.22 ‘Circular Trading' means and relates to trading by a client or an exchange member or a 
group of related exchange members and/or their clients, normally through more than one 
exchange member and executing trades, with one or more entities of this group entering 
buy orders and on the other side one or more entities of the same group and/or with other 
unconnected entities in the market entering sell orders or vice versa with a design to 
manipulate the price of a contract and/or to create artificial volumes in a contract. 

2.3.23 ‘Clearing Agency’ means and includes the Clearing House and/or Clearing Corporation, 
whose services are availed of by the Exchange, for carrying out clearing, guaranteeing 
and settlement by delivery or otherwise of transactions effected on the Exchange. 

2.3.24 ‘Clearing bank’ means a bank that is designated or appointed to provide banking and 
other facilities to the Exchange, the Clearing House of the Exchange and members of the 
Exchange to facilitate clearing and settlement functions. 

2.3.25 ‘Clearing Delivery* means in relation to settlement of transactions effected on the 
Exchange means clearing and settlement of such transactions by delivery through the 
Clearing House or Clearing Corporation in the manner prescribed in the Bye-Laws, Rules 
and Business Rules /Regulations of the Exchange. 

2.3.26 ‘Clearing House* means the division of the Exchange, or an entity designated as such by 
the Exchange, providing the services of settlement of transactions to the exchange 
members, and guaranteeing settlement by delivery or otherwise of the obligations to the 
clearing members, on behalf of the Exchange. 

2.3.27 ‘Clearing member* means a Trading- cum-Clearing Member, an Institutional Trading- 
cum-Clearing member and Professional Clearing Member of the Exchange or its Clearing 

• House who has the right to clear transactions, on own account or on account of its clients 
/ constituents, in contracts that are executed in the trading system of the Exchange. 
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2.3.28 ‘Client//Constituent’ means.a person, whether incorporated or not,, who has executed an 
agreement with a member of the Exchange for dealing through such member in contracts 
permitted on the Exchange. 

2.3.29 ‘Collateral’ means money, fixed deposit receipt, bank guarantee, securities, warehouse 
receipts or any other transactions as specified by the exchange, offered as security 
deposit, margin deposit or as such security for any other transaction as required by the 
exchange. 

2.3.30 ‘Committee’ means any committee constituted by the Board pursuant to the provisions of 

the Memorandum and Articles, Bye Laws, Rules and Business Rules /Regulations of the 
Exchnage, empowering it to perform such functions as the Board may determine from 
time to time.. • 

2.3.31 ’Company’ means Indian Commodity Exchange Limited and shall also be referred to as 
TCEX’ or ‘the Exchange’. 

2.3 32 ‘Contracts’ shall mean and include all types of contracts in commodities, price indices etc. 
which shall inter alia include a ready delivery contract, forward contract, future conatract 
or any derivative contract relating to the buying and selling of commodities, as specifically 
approved by the Forward Markets Commission and the Company for trading on the 
Exchange. 

2.3.33 ‘Contract month, Delivery month, Contract period’ means that month in which contractual 
obligations in respect of forward/futures contracts are due for fulfillment by the parties to 
the contract. 

Explanation: Contract Months shall be referred as ‘contracts’ in these Bye-Laws. For 
example, a futures contract for settlement in the month of July can be referred to as 'the 
July Contract'. 

2.3.34 ‘Cross Deals’ mean and include deals in which the same Exchange Member is both on 
buy and sell sides of a trade and where the buy and sell orders have been entered into 
within such time, as may be specified by the Relevant Authority from time to time, and 
where the price of both the orders is the same and where the quantity is by and large the 
same. 

2.3.35 ‘Daily Price List’ means the publication in whatever mode, including an electronic mode, 
issued by or under the authority of the Exchange, which contains details of prices and 
quantities of the commodity contracts traded on any given day, and any other relevant 
information. 

2.3.36 “Days of tender” mean the days on which relevant delivery documents and certified 
warehouse receipts are permitted to be presented to the Clearing House of the 
Exchange. 

2.3.37 ‘Delivery’ means the tender and receipt of warehouse receipts/ or any other document of 
title to goods by issue of delivery order in settlement of a contract. 

2.3.38 ‘Delivery Centers’ means the centres where the commodities permitted for trading on the 
Exchange can be delivered by the seller against his outstanding short open position 
during the delivery period through issue of delivery orders. 

2.3.39 ’Delivery Order* means an order issued by a seller in the prescribed form in favour of the 
Clearing House offering delivery of goods at one or more permitted delivery centres in 
fulfillment of his obligation against an expiring contract. 
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2.3.40 'Delivery Order Rate’ means the rate at which delivery order shall be issued to the 
Clearing House on the designated tender day or on the contract expiry date 

2.3.41 ‘Delivery Period’ means the period during which the commodities are tendered in terms of 
the contracts in fulfillment of the transactions executed under the Bye-laws, Rules and 
Business Rules /Regulations of the Exchange, or under the orders issued in exercise of 
the powers vested by any of them, and includes tender days as prescribed by the 
Exchange for different contract months. 

2.3.42 'Derivatives Contract’ mean and include a contract which derives its value from the 
prices, or index of prices, of underlying commodities, the trading of which is carried out in 
such manner as provided under these Bye-Laws, Rules and Business Rules / 
Regulations of the Exchange.. 

Explanation: For the purpose of this definition, derivative includes a contract, whose 
value is derived from a commodity, commodity price or prices, or an index based on the 
prices of commodities or commodity contracts as may be specified by the Exchange. 

2.3.43 'Due Date/Contract Expiry Day/Contract Maturity Day means' the maturity date (last day) 
on which a specific contract in a specific commodity expires and is not available for 
trading thereafter. 

2.3.44 ‘Due Date Rate’ means the settlement price fixed for squaring up (closing out) of all the 
outstanding contracts in a contract month on the due date, which are not fulfilled by 
giving or taking delivery. 

2.3.45 ‘Exchange’ means Indian Commodity Exchange Limited and the premises and/or the 
system for executing transactions in ready, forward or futures delivery contracts in 
commodities that are permitted and/or approved by the Forward Markets Commission. 

2.3.46 'Exchange Member - Client Agreement' means an agreement, which is executed* 
between an Exchange member and his client, in the form and manner prescribed by the 
Exchange from time to time. 

2.3.47 ‘Financial year* means year commencing from 1st April and ending with 31st Mareh of the 
following year. 

2.3.48 ‘Financing or Finangial Deals’ mean and include deals entered into by two exchange 
members for a client or a group of clients under the same exchange member and/or 
different exchange members, normally done to secure payment against the first leg of a 
transaction, which is carried out between the .client and the exchange member on 
principal-to-principal basis. 

2.3.49. 'Forward Contract’ means the forward contract as defined in the Forward Contracts 
(Regulation) Act 1952.. 

2.3.50 'Futures Contract’ means a forward contract (that is neither a non-transferabie specific 
delivery contract nor a transferable specific delivery contract as defined in the FCRA), the 
terms, conditions and specifications regarding the quality of ‘basis’ and ‘tenderable 
varieties’, delivery centers, delivery months, payment with “on” and “off allowances, as 
the case may be, for delivering varieties other than the ‘basis’ variety, unit of trading and 
quotation, etc. are so standardized in all their details In the Bye-laws, Rules and Business 
Rules /Regulations of the Exchange for specified commodities and price indices that the 
parties to such a contract have merely to agree on only the quote and quantity to be 
traded for delivery and settlement in the trading system of the Exchange so as to tender 
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such agreement to buy and sell the underlying commodity or price index enforceable in 
law, and Is in no way void, voidable or illegal under any law in force for the time being. 

2.3.51 ‘Gross open interest’ means the sum of the open interest of the market aggregated over 
all contract months pertaining to all commodities. 

2.3.52 ‘Gross open position for a contract month or Outstanding obligations in a contract’ means 
the sum of either the long positions or the short positions which remain to be settled in 
that contract for the contract month. 

2.3.53 ‘Hours' means and refer to hours based on Indian Standard Time (1ST). 

2.3.54 ‘Institutional Trading-cumClearing Member* means a person who is admitted by the 
Exchange as an Institutional Trading-cum-Clearing Member of the Exchange and who 
shall be allowed to trade on his account and to settle trades done by himself as well as by 
other Trading- cum- clearing members, Trading members Clients or Constituents. 

2.3.55 ‘Last day of trading’ means the day on which trading ceases for a particular contract 
month in a specific commodity and after which trading is not permitted. 

2.3.56 ‘Limit Order Book’ means a book maintained on the ATS or any other trading system of 
the Exchange, which stores unmatched limit orders for matching on the day of entry of 
the order on the ATS. 

2.3.57 ‘Limit Order, in the case of a buy order* means the rate at or below which the order may 
be matched on the ATS and in the case of a sell order means the rate at or above which 
the order may be matched on the ATS. 

2.3.58 ‘Long Position’ means the net outstanding purchase obligations of a person, whether a 
member or not, in respect of his transactions in a contract month for a commodity or its 
price index at any given point of time, whose settlement is yet to be effected. 

2.3.59 ‘Margin’ means a deposit or payment of cash/other specified assets, collaterals 
/documents to establish or maintain a position in a contract and includes initial margin, 
special margin, ordinary margin, delivery period margin, additional margin and variation 
margin or any other type of margin as may be determined by the Exchange from time to 
time. 

2.3.60 'Market Maker* means an Exchange Member registered on such terms and conditions, as 
may be prescribed in these Bye-Laws, Rules and Business Rules /Regulations, for 
making a market in the specific commodities and/or contracts assigned to such member 
and on such terms and conditions as may be prescribed by the Exchange from time to 
time. 

2.3.61 ‘Market Order* means an order for a specified quantity of a contract to be bought or sold 
at the best available order/quote prevailing on the trading system(s) of the Exchange at 
the time of entry of the order on the trading system(s) of the Exchange. 

2.3.62 ‘Market Type’ means and refers to the different markets in which trading is allowed on the 
ATS or any other trading system allowed by the Exchange. 

2.3.63 ‘Mark-to-market* means a process by which all the transactions executed in the exchange 
for a contract month are priced at the settlement price decided by the Clearing House 
and on the basis of which receipts and payments are effected by the Clearing House. 
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2.3.64 ‘Member of the Exchange’ or ‘Exchange Member 1 means a person, a sole proprietary 
firm, joint Hindu family, a partnership firm governed under Indian Partnership Act, 1932, a 
Limited Liaility Partnership (LLP) incorporated under Limited Liability Partnership Act, 
2008, a company (as defined under the Companies Act), a co-operative society, a body 
corporate or public sector organisation or statutory corporation or a government 
department or non-government entity or any other entity admitted as such by the 
Exchange for trading, clearing or settlement of contracts permitted in the Exchange and 
shall not mean a shareholder of the Company unless expressly stated. Membership of 
the Exchange in this context shall not mean or require or entitle shareholding In the 
Company. 

2.3.65 * Month’ means a month reckoned according to the English calendar. 

2.3.66 ‘Net open interest’ means the sum of either the long or short net open positions 
aggregated over all contract months pertaining to all commodities, without any netting of 
the positions of one contract month with another contract month. 

2.3.67 ‘Net open position for a contract month’ means 

a) the total of bng positions that remain to be settled less the total of short positions that 
remain to be settled if the long positions exceed the short positions and 

b) the number of short positions that remain to be settled less the number of long 
positions that remain to be settled if the short positions exceed the long positions. 

2.3.68 ‘Open interest’ means the total volume of transactions in a contract for a contract month, 
which remain to be settled. Open interest of the market is equal to either the total long 
positions, which remain to be settled or the total short positions, which remain to be 
settled in that contract for the specified contract month, the two being always equal. 

2.3.69 ‘Order 1 means an offer to buy or sell any contract through the ATS or any other trading 
system permitted by the Exchange for specific commodities. 

2.3.70 ‘Ordinary margin’ means the margin deposit that is required from the contracting parties * 
to establish a position in a contract month and may be called as initial margin. 

2.3.71 ‘Participant 1 means and refers to an entity registered as Such in accordance with these 
Bye-Laws, Rules and Business Rules /Regulations framed from time to time for such 
purpose and subject to such terms and conditions, as may be prescribed by the Relevant 
Authority. 

2.3.72 ’Pay-in’, in respect of transactions done on the Exchange, means making available funds 
to the clearing agency by the exchange members in accordance with the applicable 
settlement schedule notified by the clearing agency from time to time. 

2.3.73 ‘Pay-in Date’ means the date and time prescribed by the Exchange or its clearing 
agency for each settlement by which date and time, exchange members are required to 
perform their obligations by way of payment of funds as applicable, to the clearing 
agency. 

2.3.74 ‘Pay-out 1 , in respect of transactions done on the Exchange, means release of funds by 
the clearing agency to the exchange members who become entitled to receive them to 
the extent of and upon their fulfilling their pay-in obligations into the clearing agency, in 
accordance with the applicable settlement schedule notified by the Exchange or clearing 
agency from time to time. 
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2.3.75 ‘Pay-out Date’ means the date and time prescribed by the Exchange or clearing agency 
for each settlement on which date and time, the clearing agency shall be required to 
release funds to the respective accounts of the exchange members and/or clients. 

2.3.76 'Quote’ means a bid price and/or an offer price given by an exchange member for a 
contract on the ATS or any other trading system allowed by the Exchange. 

2.3.77 ‘Rate’ means the price of unit of quote specified in the contract specifications for a 
contract transacted on the ATS or any other trading system allowed by the Exchange. 

2.3.78 ‘Ready delivery contract’ means a contract as defined cluase 2 (i) of the Forward 
Contracts (Regulation) Act, 1952. 

2.3.79 ‘Registered Non-Member (RNM)’ means a client of a member of the Exchange who is 
registered with the Exchange to transact in contracts in specified commodities permitted 
by the exchange for such registered non member through that exchange member. 

* 

2.3.80 ’Relative’ means a person who is a relative within the meaning assigned under Section 6, 
read with Schedule IA of the Companies Act, in force from time to time. 

2.3.81 ‘Relevant Authority’ means the Board including its committee therof and any committee 
appointed by the Board or such authority as specified by Board from time to time as 
relevent for a specified purpose.. 

2.3.82 ‘Relevant Contracts 1 mean contracts pertaining to the relevant trading segment of the 
Exchange. 

2.3.83 ‘Retention Period’, in relation to an order, means the period, up to which the unmatched 
quantity of an order is to be retained on the ATS or any other trading system of the 
Exchange, as a standing limit order in the limit order book. 

2.3.84 ‘Rules’ means the Rules of the Indian Commdity Exchange Limited approved by the ■ 
Forward Markets Commission under the Forward Contracts (regulation) Act, 1952. 

2.3.85 ‘Sell Order* means an order to sell a contract permitted for trading on the Exchange. 

2.3.86 ‘Seller 1 means and includes, unless the context indicates otherwise, the selling client, and 
the selling exchange member acting as an agent on behalf of such selling client and 
denotes the selling exchange member when he is dealing on his own account. 

2.3.87 ‘Settlement Day’ means the day fixed by the Relevant Authority for members of the 
Exchange to settle their transactions as per instruction of the Exchange. 

2.3.88 ’Settlement price’ for a contract and a contract month means the price of a contract for 
the purpose of payment of differences (or dues) pertaining to all fresh and outstanding 
position that remain to be settled. Settlement price shall be determined for the settlement 
days and shall be based on price quotations of transactions executed in accordance with 
the Bye-Laws, Rules and Business Rules / Regulations of the Exchange and other 
information available on the daily price list. 

2.3.89 'Short Position’ means the net outstanding sell obligations of a person, whether a 
member or his client, in respect of his transactions in a contract month for a commodity or 
its price index, at any given point of time, whose settlement has yet to be effected. 







Part IV] 


THE GAZETTE OF INDIA, DECEMBER 19, 2009 (AGRAHAYANA 28, 1931) 


553 


2.3.90 ’Special margin’ means the margin deposit that is required from the contracting parties to 
hold a position in a contract as specified by the Relevant Authority empowered in this 
behalf and/or as directed by the Forward Markets Commission. 

2.3.91 ’Standing Order 1 means an unmatched order, which is retained on the ATS or any other 
trading system of the Exchange in the limit order book. 

2.3.92 ‘Structured Deals’ mean and are similar to cross deals except that the exchange 
members on the buy and sell sides of the trade are different. 

2.3.93 ‘Tenderable or Deliverable varieties or grades/ means varieties or grades other than 

’basis’ variety or grade which are permitted by the Exchange to be delivered or tendered 
against a futures contract for a commodity traded on the Exchange with or without the 
“on* and “off allowances as may be prescribed from time to time by the Relevant 
Authority under these Bye-Laws and Rules and Business Rules /Regulations of the 
Exchange. , 

2.3.94 'To Input’ means to transmit an order to buy or sell a contract from a trader workstation 
(TWS) of an exchange member and any other information, as may be required, into the 
ATS. 

2.3.95 ‘To Match’ means an order to sell or a part of an order to sell which matches with an 
order to buy or a part of an order to buy, or vice versa, in terms of price and quantity, 
either in part or full, and resulting into a trade. 

2.3.96 ‘Touch Line’ means the best bid and offer, together with the related quantity for buy and 
sale, displayed on the TWS. 

2 3.97 ‘Trade’ means, a transaction for purchase and sale of a contract resulting from the 
matching of a bid to buy or a part of a bid to buy with an offer to sell or a part of an offer 
to sell, or vice versa on the ATS or any other trading system permitted by the Exchange. 

2 3.98 ‘Trader Work Station (hereafter referred to as “TWS")’ means a computer terminal of an 
exchange member which is approved by the Exchange and which is installed and 
connected to the ATS or any other trading system of the Exchange, for the purpose of 
trading on the Exchange. 

2.3.99 ‘Trading Member* means a member of the Exchange and who is admitted in accordance 
with the Bye -Laws, Rules and Business Rules /Regulations, of the Exchange for trading 
In commodity derivatives on his own account or on account of his clients, but without 
having clearing and settlement rights. 

2.3.100 ‘Trading Period’ means the duration of a contract prescribed by the exchange during 
which a contract will be available for trading. 

2.3.101 ‘Trading system’ means such spaces, systems and networks, which carries out trade 
matching and allied functions, as the Exchnage may from time to time determine and 
which shall be notified by the Board as reserved for trading in contracts for specific 
commodities permitted on the exchange, and also includes its trading segments. 

2.3.102 ‘Trading Segment or Segments’ mean the different segments or divisions into which 1 the 
cojnmodities, contracts and centres of trading are admitted to dealings on the Exchange, 
as classified by the Relevant Authority for admission of members to the exchange and for 
the purpose of trading on the ATS or any other trading system approved by the 
Exchange. 
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2.3.103 Trading session’ means the hours during which the sale and purchase of contracts are 
permitted by the Exchange. 

2.3.104 Trading-cum-clearing member’ means a person who is admitted by the Exchange as a 
member of the Exchange conferring a right to trade and clear through the Clearing House 
of the Exchange as a clearing member and who may be allowed to make deals for 
himself as well as on behalf of his clients and clear and settle such deals only. 

2.3.105‘Underlying or underlying commodity’ means the commodity with reference to which 
ready, forward, futures and other contracts are permitted to be traded by the Exchange 
from time to time. 

2.3.106 ‘Unit of Trading’ means the minimum quantity of a contract that can be purchased or 
sold, as may be specified by the Exchange, from time to time in the contract 
specifications for a commodity. 

2.3.107 'Unit of Quotation’ means the specified quantity of a commodity for which the bid or offer 
price may be given by an exchange member for a contract month. 

2.3.108 ‘Variation margin’ means the difference between the contractual monetary value of a 
contract and the monetary value of the contract determined at the settlement price. 

2.3.109 ‘Warehouse’ means and includes any place of storage, godown, warehouse, tank, silios, 
storehouse where the commodity traded on the Exchange are stored. 

2.3.110’Warehouse Receipt’ means a document issued by certified warehouse in the manner 
and form stipulated by the Exchange or the relavent authority from time to time which 
shall be deemed to be proof as to the availability of the deliverable commodities for 
appoitnment as per the delivery orders released by the clearing house of the Exchange 
and shall include warehouse receipts in electronic form as may be prescribed by the 
relevant authority.. 

2.3.111 Working day’ means a day on which the sale and purchase of contracts is permitted by 
the Exchange. 

Words importing singular number shall include plural number and vice versa. Words importing 

masculine gender shall include feminine gender number and neuter gender and vice versa. 


3 PRELIMINARY 

3.1 POWER TO FRAME AND AMEND BUSINESS RULES /REGULATIONS 

Subject to the provisions of these Bye-Laws., the Articles of Association and 
Rules of the Exchange, relevant authority shall have powers to frame Business 
Rules /Regulations from time to time for efficient functioning and operations of 
the Exchange and to regulate the functioning and activities of the members of the 
Exchange, their authorised representatives or persons, approved users, Clearing 
House or Clearing Corporation, Clearing Banks, and all other persons operating 
. under or through them or dealing with them both inter-se and in relation to the 
Exchange and, determine hading and delivery specifications for contracts in 
commodities and price indices and their derivatives permitted for trading on the 
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Exchange, including method of trading, clearing, settlement and other operations 
related thereto. The relevant authority, from time to time, amend, add to, alter, 
modify, delete or repeal any of the provisions of the Business Rules /Regulations, 
as may be deemed necessary or appropriate or if so desired or directed by the 
Commission. Without prejudice to the generality of the bye laws of the Exchange, 
Rules, Business / Regulations shall provide inter alia for necessary authorization 
for taking care of operational requirements, which need to be enforced with 
immediate effect. 

Without prejudice to the generality of the foregoing, the relevant authority so 
appointed and empowered, may from time to time prescribe the Business Rules / 
Regulations with a view to organize, facilitate, maintain, manage, control and 
regulate the operations, functions and supervision of the Exchange and to regulate 
the activities and functioning of the Exchange Members, participants, authorised 
representatives and authorised persons, and approved users, as may be necessary 
or expedient, and provide for necessary authorisation wherever requirements are 
operational in its nature and such requirements needs o be enforced with 
immediate effect in the following matters. 

The Business Rules / Regulations made or prescribed by the relevant authority 
under the provisions of these Bye-laws, the Articles of Association and Rules of 
the Exchange shall be subject to the directives, if any, received from the 
Commission from time to time and shall be deemed to have been amended, 
modified or deleted accordingly. The provisions of the Business Rules/ 
Regulations amended, added to, altered, modified, deleted or repealed by the 
relevant authority shall also be subject to the directives, if any, received from the 
Commission from time to time and the same shall be deemed to have been 
amended, modified or deleted accordingly. 

3.1.1 TRADING, CLEARING AND SETTLEMENTS ON THE EXCHANGE 

Subject to the foregoing Bye-law, the relevant authority empowered for the 
purpose may provide for Rules, Regulations or issue orders for: - 

3.1.1.1 TRADING ON THE EXCHANGE 

a. Norms and procedure for admission of different categories of Exchange 
Members, Market Makers etc. 

b. Determination of trading sessions and proceedings in such trading sessions on 
the ATS of the Exchange or any other trading system allowed by the Exchange, 
for specified commodities, price indices or their derivatives permitted by the 
Exchange. 

c. Allotment of TWS to the exchange members and appointment of approved 
users. 

d. Determination of units of quotation and trading and variations in bids and 
offers and minimum and maximum size of orders. 
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e. Determination of ‘basis’ variety and deliverable varieties for different 
commodities, “on” and “off’ allowances for tendering varieties other than the 
basis, contract (delivery) months, delivery periods, delivery centres, tender days 
and the other appropriate terms and conditions of contracts to be entered into for 
different commodities, the forms of contracts, the time, mode and manner of 
performance of the contracts between members of the exchange inter-se, between 
clients of the exchange member inter-se, and between members of the Exchange 
and clients inter-se. 

f. Determination of the transaction and clearing fees payable by the members of 
the Exchange for trading and clearing in different commodities and other charges 
that may be collected by the Exchange from members, registered non- members, 
participants, approved users, etc. 

g. Suspension of trading in one or more contracts permitted for trading in the 
Exchange. 

h. Procedure for settlement of disputes relating to quality, price and delivery 

i. Determination of the Due Date Rate and Penalties for non-fulfilment of 
contracts by giving or receiving deliveries on the due date. 

j. Norms, procedures, terms and conditions, incidental to or consequential to 
transfer and closing out of contracts. 

k. Manner of operations and interface with the Clearing House and the clearing 
banks of the Exchange. 

3.1.1.2 TRANSACTIONS IN EXCHANGE SUBJECT TO RISK MANAGEMENT & SURVEILLANCE 

a. Determination of various types of margins on the transactions. 

b. Rates of ordinary margins and mode of their payment. 

c. Special or additional margins, and mode of their payment. 

d. Lien on capital and margin deposits. 

e. Penalty for non-fulfilment and/or evasion of margin requirements. 

f. Client’s liability to pay margins. 

g. Exchange members’ responsibility to collect margins from the clients. 

h. Exchange members’ responsibility to maintain proper books of accounts. 

i. Any other matter relating to trading in the Exchange. 

3.11.3 CLEARING AND SETTLEMENT OF TRANSACTIONS 

a. Procedure for determination of settlement prices. 

b. Procedure of marking-to-market, delivery, payment and closing-out of 
transactions in contracts where trading allowed. 

c. Clearing and other settlement forms and returns, delivery and receive orders, 
statement of accounts and balance sheet, norms and procedures for clearing and 
settlement of transactions and delivery and payment. 

d. Norms and procedures for establishment and functioning of Clearing House for 
clearing and settlement of trades. 

e. Supervision of Clearing House and framing of Rules and Regulations for 
supervision of clearing and settlement activities of the members of the exchange 
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f. Norms and procedures for availing of banking services from clearing banks for 
clearing and settlement of trades 

g. Norms and procedures for availing services from warehouses and warehouse 
keepers for physical delivery of commodities and from quality certification 
agencies or laboratories for quality specifications of commodities deposited, with 
warehouse keepers and of commodities tendered for delivery against contracts 
traded in the exchange. 

h. Any other matter relating to clearing and settlement of transactions and 
deliveries thereto, including surveys and sampling for quality testing. 

i. Appointment of surveyors, quality testing laboratories and other appropriate 
authorities and agencies for settling quality disputes arising out of deliveries. 

j. Procedure for dissemination of information and announcements to be 
broadcasted by the Exchange on the ATS, or its computer system or internet. 

k. Issue of guidelines for advertisements, booklets or circulars to be published by 
the members of the Exchange in connection with their business activities. 

l. Appointment of monitoring, surveillance and intelligence agencies for 
monitoring trading at the Exchange in contracts for different commodities 

m. Any other matter, as may be decided by the relevant authority from time to 
time. 

3.1.1.4 SETTING-UP OF SETTLEMENT GUARANTEE FUND, CLIENT PROTECTION FUND AND 
DTHERFUNDS 

a. Norms, procedures, terms and conditions for contribution by members of the 
Exchange and others to Settlement Guarantee Fund, Client Protection Fund or any 
other fund that may be established by the Exchange or Clearing House of the 
exchange or any clearing corporation set up or approved by the Exchange. 

b. Administration, utilization, maintenance and investment of the corpus of the ' 
Settlement Guarantee Fund, Client Protection Fund or any other fund established 
by the Exchange or Clearing house or clearing corporation, set up or approved by 
it. 

c. Norms, procedures, terms and conditions for guaranteeing of settlement 
obligations of the members of the Exchange through the Settlement Guarantee 
Fund. 

3.1.2 CONCILIATION AND ARBITRATION 

In all claims, differences and disputes, irrespective of whether the Exchange is a 
party or not, arising out of or in relation to transactions on the Exchange including 
any agreements and contracts, made subject to these Bye-Laws or the Rules or 
Business Rules/ Regulations of the Exchange or with reference to anything 
incidental thereto or in pursuance thereof or relating to their validity, construction, 
interpretation, fulfilment or the rights, obligations and liabilities of the parties 
thereof and including any question of whether such agreements, contracts and 
transactions have been entered into or not, the parties shall adopt conciliation 
proceedings subject to the provisions of these Bye-Laws and the Arbitration and 
Conciliation Act, 1996. In case the conciliation proceedings do not result in any 
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settlement, the dispute shall be referred to and decided by arbitration, as provided 
in these Bye-Laws and Rules and Business Rules/ Regulations as prescribed by the 
relevant authority from time to time. For that purpose, the relevant authority may 
provide for. 

3.1.2.1 Norms, procedures, forms, jurisdiction, terras, conditions and scale of arbitration 
fees and other charges for reference to arbitration. 

3.1.2.2 Appointment of conciliation officers, arbitrators, substitute arbitrators and 
umpires 

3.1.2.3 Procedure for serving notice of hearing and adjournment of hearings and 
communications to the parties and witnesses. 

3.1.2.4 Procedure for appearance, hearing, filing of information and counter claims and 
taking witnesses and evidence of assessors and experts 

3.1.2.5 Procedure for issue of arbitration awards 

3.1.2.6 Procedure for implementation of arbitration awards. 

3.2 POWER TO PRESCRIBE ENABLING PROVISIONS 

The Relevant Authority may, from time to time, with prior approval of the Central 
Government or the Forward Market commission as the case may be, issue 
clarifications or directives, as may be required from time to time, to remove any 
difficulty or ambiguity in implementing the provisions of any of the Bye-Laws, 
Rules and Business Rules/ Regulations of the Exchange,. 

3.3 JURISDICTION 

These Bye-Laws shall be applicable on all the members and participants of the 
exchange, authorized persons, approved users, sub-brokers, clients and all entities 
involved in trading, clearing and settlement of transactions, to the extent specified 
herein. These shall be subject to the jurisdiction of the Courts in Gurgaon or 
Mumbai, where the Exchange is situated, irrespective of the place of business of 
the members of the Exchange in India or abroad. All transactions entered into or 
executed through the ATS or any other trading system of the Exchange located at 
the premises of the Exchange at any place shall be deemed to have taken place in 
the city of Gurgaon only and the place of contracting as between the members of 
the Exchange shall be at Gurgaon, irrespective of the locations of the Trader 
Workstations of the members connected thereto. The Bye-Laws, Rules and Business 
Rules/ Regulations of the Exchange shall be governed by and construed in 
accordance with the laws in force in India. Every exchange member shall expressly 
provide in the contract notes to be issued by him that only the Courts at Gurgaon or 
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Mumbai shall have the exclusive jurisdiction for claims in relation to any dispute 
arising out of or in connection with or in relation to such contract notes. 

3.4 LOCATION FOR ARBITRATION BETWEEN MEMBERS OF THE 
EXCHANGE, OTHER INTERMEDIARIES AND CLIENTS 

The location where arbitration shall take place shall be such place as may be 
identified by the Exchange from time to time and intimated to the arbitrator and the 
parties to the dispute accordingly. 

3.5 RECORDS FOR EVIDENCE 

The records of the Exchange as maintained by a central processing unit or a cluster of 
processing units or computer processing units or on the ATS or any other trading system 
of the Exchange, whether maintained in any register, magnetic storage units, electronic 
storage units, optical storage units or computer storage units or in any other manner or on 
any other accepted media, shall constitute the agreed and authenticated record in relation 
to any transaction entered into or executed through the ATS, or any other trading system 
of the Exchange. 

The records as maintained by the Exchange shall, for the purpose of any dispute or claim 
between the members of the Exchange inter se or between any exchange member and his 
clients or between the members of the Exchange and the Exchange or the approved 
Clearing Corporation or Clearing House regarding trading, clearing or settlement of any 
deal or transaction carried out on the ATS of the Exchange or any other trading system of. 
ihe Exchange and reported to the Exchange, constitute valid and binding evidence 
between and among the parties. 


3.6 GOVERNING LANGUAGE 

All notices, writings, reports and documents, which shall be issued by the Exchange, in 
relation to the working and functions of the Exchange, shall be in English language, 
which shall be the govemingTanguage of the Exchange. 

3.7 LIMITATION OF LIABILITY 

The Exchange shall not be liable for any activities of its members or of any. other person, 
authorised or unauthorised, acting in the name of any member, and any act of 
commission or omission by any one of them, either singly or jointly, at any time shall not 
be in any way construed to be an act of commission or omission by any one of them, as 
an agent of the Exchange. Save as otherwise specifically provided in these Bye-Laws and 
in the Rules and Business Rules/ Regulations of the Exchange, the Exchange shall not 
incur or shall not be deemed to have incurred any liability and accordingly, no claim or 
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recourse shall lie against the Exchange, any member of the relevant authority or any other 
authorised person acting for and on behalf of the Exchange, in respect of or in relation to 
any transactions entered into through the exchange made by its members and any other 
matters connected therewith or related thereto, which are undertaken for promoting, 
facilitating, assisting, regulating, or otherwise managing the affairs of the Exchange. 


3.8 PROTECTION FOR ACTS DONE IN GOOD FAITH 

No claim, suit, prosecution or any other legal proceedings shall lie against the Exchange 
or any member of the relevant authority or any other duly authorised person acting for 
and on behalf of the Exchange, in respect of any thing which is done or intended to be 
done or omitted or intended to be omitted in good faith in exercise of any power under 
these Bye-Laws or Rules or Business Rules/ Regulations of the Exchange or in pursuance 
of any order or any other kind of communication received by the Exchange, in writing, 
from any court, tribunal, Central or State Government, Commission or any other 
competent regulatory or revenue authority empowered under any law or delegated 
legislation for the time being in force in that behalf. 


3.9 SECRECY OR CONFIDENTIALITY 

3.9.1 The Exchange shall take necessary steps to preserve and protect the details, 
particulars, data or information available in the ATS and its computer system. The 
Exchange shall cause its employees who, in the normal course of discharge of their 
duties, are likely to have access to details, particulars, data or information relating to any 
business transactions of the members of the Exchange,. to maintain complete 
confidentiality in respect of all such details, particulars, data and information by those 
employees at all times. 


3.9.2 The Exchange may provide or disclose such details, particulars, data or information 
srelating to any business transactions of its members or in respect of any commodity or 
security admitted to dealings on the Exchange as may be required or directed in writing 
by any court, tribunal, Central or State Government, Commission or any other competent 
regulatory or revenue authority empowered under any law or delegated legislation for the 
time being in force in that behalf. 


3.9.3 No exchange member, approved user, authorised person or any of their employee 
shall be entitled to visit or inspect any premises of the Exchange, access whereto is 
restricted, without the prior permission of the Exchange or to require discovery of any 
information with respect to any activities of the Exchange or any matter which is or may 
be in the nature of a trade secret, mystery of trade, secret process or any other matter 
which may relate to the conduct of the business and which in the opinion of the Relevant 
Authority may not be expedient in the interest of the Exchange to disclose. 


3.10 INDEMNITY 
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Each member of the Exchange and the Clearing Agency, if not a part of the Exchange, 
but an independent entity engaged in clearing and settlement of transactions entered into 
on the Exchange, shall indemnity and keep indemnified the Exchange from and against 
all harm, loss, damages, injury and penalty suffered or incurred and all costs, charges and 
expenses incurred in instituting and/or carrying on and/or defending any suits, action, 
litigation, arbitration, disciplinary action, prosecution or any other legal proceedings 
suffered or incurred by the Exchange on account of or as a result df any act of 
commission or omission or default in complying with any of the provisions of the FCRA, 
and the Rules framed thereunder or these Bye-Laws or the Rules or Business Rules/ 
Regulations of the Exchange or due to any agreement, contract or transaction executed or 
made in pursuance thereof or on account of negligence or fraud on the part of any 
member of the Exchange or the Clearing Agency as aforesaid and their employees, 
servants and agents. 


3.11 DISCLAIMER 

Where any loss or damage is caused to or incurred by any party or person on account of 
or as a result of any act of commission or omission or default in complying with any of 
the provisions of the FCRA and the Rules framed thereunder or these Bye-Laws or the 
Rules or Business Rules/ Regulations of the Exchange or any agreement, transaction or 
contract executed or made in pursuance thereof on account of negligence or fraud on the 
part of any member of the Exchange or the Clearing Agency that is not a part of the 
Exchange but is an independent entity or their employees, servants or agents, in the event 
of the Exchange making good or being required to make good such loss or damages (or 
any part thereof) to such party or person, the Exchange shall be entitled to recover the. 
amount so made good by it from the member of the Exchange or such Clearing Agency, 
in default. 


3.12 SEVERABILITY 

If any provision of these Bye-Laws or the Rules and Business Rules/ Regulations of the 
Exchange is rendered unlawful, void or unenforceable by reason of any statutory 
amendment, re-enactment, notification or any judicial decision or pronouncement by any 
competent court, tribunal or regulatory authority, such provision shall, to the extent 
required, be severed and rendered ineffective without in any way affecting the validity or 
enforceability of the rest of the provisions of these Bye-Laws or the Rules and Business 
Rules/ Regulations of the Exchange, which shall continue to apply with full force and 
effect, provided further that the action already taken earlier under such provision shall 
remain unaffected. 


3.13 FORCE MAJEURE 
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3.13.1 The Exchange shall provide its services on best effort basis and it shall not be 
liable for any harm, loss, damage and injury caused to any person arising in any way out 
of causes beyond its control. 

3.13.2 Without prejudice and notwithstanding anything contained hereinabove, any 
failure on the part of the Exchange out of causes beyond its control shall not in any way 
reduce, alter, limit or affect the liability of a member of the Exchange in respect of any 
transaction entered into or executed through the ATS or any other trading system of the 
Exchange by such member. 

3.14 Any delay or failure to observe or comply with any requirement, either in full or in 
part under these Bye-Laws or the Rules and Business Rules/ Regulations of the 
Exchange, may be dealt with by the Exchange as a violation of the Bye-Laws, Rules or 
Regulations of the Exchange. 

3.15 The provisions of these Bye-Laws or the Rules and Business Rules/ Regulations of 
the Exchange as made and determined from time to time are intended solely for the 
benefit of the members of the Exchange, their clients and their respective successors or 
permitted assigns, if any, to facilitate carry out the orders by the members either for 
themselves and/or on behalf of the clients, whether such orders are placed directly with 
the members or through any one of other intermediaries and determine rights and 
liabilities inter-se between the members, other intermediaries and clients and across 
themselves, in relation to trading, clearing and settlement of transactions as provided in 
these Bye-Laws, Rules and Regulations framed thereunder and these provisions do not 
confer any beneficiary right to any other party or person. 


4 ADMISSION OF CONTRACTS FOR TRADING 

4.1 The relevant authority appointed and empowered for the purpose shall be the 
authority to finalise contract specification and modification authority in respect of 
contracts in commodities and other instruments and derivatives thereon, for which the 
Exchange has obtained permission from the Forward Markets Commission. The 
Exchange shall before commencement of any contract obtain prior concurrence of the 
Commission. 

4.2 Members of the Exchange shall execute and clear transactions in only such contracts 
as specified by the relevant authority and approved by the Forward Markets Commission. 

4.3 All transactions in contracts permitted on the Exchange shall be made only in the 
manner approved by the Exchange. 

4.4 While entering an order in the system, the member shall specify whether such order is 
on his owm account or it is on account of his client. If the order is for and on behalf of a 
client, he should specify the respective client identification number. 
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4.5 Before executing a contract for a client, the member shall sign a written agreement 
(Member Client Agreement) with the client, as per the procedure and in the format, as 
may be specified by the Exchange. 

4.6 All transactions in contracts permitted on the Exchange shall be cleared, registered 
and settled by the Clearing House and shall be subject to these Bye-Laws, Rules and 
Business Rules/ Regulations framed thereunder by the Exchange. The Clearing House 
shall clear, register and settle the financial performance of the contracts entered into in 
the exchange. 

4.7 Members of the Exchange shall issue contract note for each of the transaction done by 
them for their respective clients on the trading system of the Exchange. Such Contract 
notes shall be issued strictly as the format prescribed by the Exchange. Members shall not 
issue contract note for any transaction, which has not been executed through the trading 
system of the Exchange. 

4.8 In respect of all contracts executed by the members of the Exchange, it shall be the 
responsibility of the respective members to pay all applicable statutory fee, stamp duty, 
service tax, taxes and levies in respect of all deliveries as well as futures contracts 
directly to the concerned Government Departments. 

4.9 All transactions in contracts permitted on the exchange shall be settled through the 
Clearing House; Clearing Members shall alone be eligible and qualified to obtain directly 
the clearing, settlement and guaranteeing services of the Clearing House. 

4.10 A Professional Clearing Member of the Exchange shall have an agreement to clear, 
register and settle transactions in contracts for commodities and contracts permitted for 
trading in the Exchange, of any Exchange Member who has trading rights in the 
Exchange. A Professional Clearing Member of the Exchange shall not clear and settle 
contracts without a valid agreement with the Members of the Exchange. A copy of the 
agreement shall be given to the Exchange and to the Clearing House by the Exchange 
Member for settling transactions in (he Exchange. 

4.11 Only transactions in contracts for commodities permitted for trading on the 
Exchange, will be recognised as valid, provided the Clearing Member has paid to the 
Clearing House adequate security and margin deposits as prescribed. Clearing Members 
who clear contracts shall pay the prescribed security, margin deposits and variation 
margins for their respective outstanding transactions to remain valid. Members of the 
Exchange and registered non-members whose contracts are cleared by Clearing Members 
shall pay the prescribed margin deposits and variation margins for their respective 
outstanding transactions to remain valid. 

4.12 Rates and/or prices for the contracts permitted for trading in the exchange shall be 
quoted in accordance with Rules and Business Rules/ Regulations specified for that 
contract and they shall be for the basis variety of the underlying commodity of that 
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contract and for the base centre/place prescribed in the clauses of specified Bye-Laws, 
Rules and Regulations of that contract/underlying commodity of that contract. 

4.13 The Board shall, upon the recommendation of the Committee / Advisoiy Board 
constituted for a commodity or a group of commodities, have the right to determine, 
specify and modify the basis variety for the contracts in that commodity or group of 
commodities from time to time. 

4.14 The number, and the commencement and expiration cycles of the all contracts in 
commodities and other contracts shall have the approval of the relevant authority and the 
Forward Market commission. 

4.15 The relevant authority shall have the right to determine, specify and modify the 
position limits with respect to the contracts permitted on the exchange. Such position 
limits could differ for membership categories and/or differ from member to member; and 
exceptions may be provided by the relevant authority. Position limits and exception rules 
will be specified in the Business Rules/ Regulations specific to each underlying 
commodity and contract month. 

4.16 The relevant authority, with prior approval of the Commission, shall have the right 
to determine, specify and modify the price limits with respect to the contracts permitted 
on the exchange. Such price limits may include floor and ceiling price for a day or for a 
specific period. Applicability of the price limits will be specified in the Rules and 
Regulations specific to each commodity or contract from time to time. 

4.17 The Exchange shall have the right to specify and charge trading fee, clearing fee or 
any other fee from the member of the exchange subject to the directions of the* 
Commission. The Exchange may specify the maximum and minimum fees a clearing 
member may charge from other members of the Exchange and an exchange member from 
their clients. However the Exchange shall not charge the member any fees and / or 
differential transaction charges based on commodities or trade timings, without prior 
approval of the Commission. 

4.18 (a) All outstanding transactions in contracts for commodities shall in general be for 
delivery at any one or more delivery points and/or warehouses approved, certified and 
designated by the relevant authority. 

(b) All outstanding contracts not settled by giving or receiving deliveries shall be closed 
at the Due Date Rate as fixed by the relevant authority, together with a penalty as 
prescribed by the relevant authority in consonance with the directives issued by the 
Forward Market commission.. 

4.19 The relevant authority shall have the right to determine, specify and modify the 
terms and manner of delivery of that commodity or group of commodities resulting from 
outstanding transactions in contracts in that commodity or group of commodities. 
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4.20 The relevant authority shall have the right to determine, specify and modify the 
terms regarding quantity, packing, place of delivery, discounts and premiums in terms of 
quality and delivery centres, tender period, certification and quotation for bids and offers. 

4. 21 (a) Members of the Exchange may enter into only such contracts for which the 
Exchange is approved under the Forward Contracts (Regulation) Act, 1952; 

(b) Members shall enter into contracts only on the terms and conditions prescribed under 
the Bye-Laws, Rules and Business Rules/ Regulations of the Exchange and the circulars 
and notices issued thereunder. 

(c) No member shall enter into a contract before trading therein has been 
commenced/after trading therein has ended in accordance the circulars and notices issued 
thereunder. 

4.22 Any member of the Exchange transacting in any contract and basis varieties that are 
not specified by the Board shall be liable to be dealt with under Bye-Laws relating to 
disciplinary action. 

4.23 Members shall maintain a record of all their transactions in all contracts permitted 
by the Exchange. Members shall have separate records of all their own account 
transactions and those of registered non-members, including orders from registered non¬ 
members for execution of transactions in forward contracts in commodities. Members 
shall preserve the records of registered non-members’ orders for transactions for each 
registered non-member separately with the time and date of receipt of order, details of 
executed transactions for each registered non-member and books of accounts relating to 
the same, for a period of three years for production whenever required by the relevant 
authority and/or by the Forward Markets Commission. 

4.24 Transactions for contracts in commodities that are not permitted by the Forward 
Markets Commission are prohibited. Any member who infringes or attempts to infringe 
or who assists in any infringement or attempted infringement of this Bye-Law shall be 
liable to suspension and/or expulsion from membership of the Exchange or any other 
action that the Exchange may take under its Bye-Laws, Rules and Business Rules/ 
Regulations. 

\ 

4.25 Indian law shall apply to the contracts entered between the members of the 
Exchange. 

4.26 The death of any party to a contract made subject to the Bye-Laws, Rules and 
Business Rules/ Regulations of the Exchange shall not discharge the legal representatives 
of the deceased from fulfilling the obligations under such contracts and shall not in 
anyway affect the right of any other party to such contract or legal representatives of the 
deceased to refer any dispute or differences to Arbitration under these Bye-Laws, Rules 
;md Business Rules/ Regulations and, in such event, the right to refer any dispute or 
differences to Arbitration shall be exercised by or against the legal representative of the 
deceased. 
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5 TRADING ON THE EXCHANGE 

5.1 TRADING DAYS 

The Exchange shall be open on all days except on such Exchange holidays as the 
Relevant Authority may declare in advance, at any time, or as may be specified by 
Commission at any time. The days on which the ATS or any other trading system of the 
Exchange shall be available for trading in contracts permitted on the Exchange shall be 
called as "Trading Days". 

Provided Further that the ATS or any other trading system of the Exchange shall however 
be ava ;, able for trading on such holidays as the-Relevant Authority or Managing Director 
and / or CEO or any designated official may decide, from time to time with prior 
approval of Central Government or Forward Market Commission. 


5.2 ALTERATION OR CANCELLATION OF EXCHANGE HOLIDAYS 

5.2.1 In exceptional circumstances and for reasons to be recorded in writing, the 
Managing Director and / or CEO or any authorized official may at any time: under prior 
intimation to the commission ; 

a. alter or cancel any of the Exchange holidays fixed under these Bye-Laws. 

b. keep the ATS or any other trading system of the Exchange available for trading on any 
day notwithstanding that such day had earlier been declared as an Exchange holiday. 

c. close trading in any one or more or all contracts in one or more or all commodities on" 
the ATS or any other trading system of the Exchange for one day. 

5.2.2 In exceptional circumstances and for reasons to be recorded in writing, the 
Relevant Authority may close tire trading in any one or more or all contracts in one or 
more or all commodities on the ATS or any other trading system of the Exchange for 
more than one trading day, under prior intimation to the Commission.: 

Provided that such trading on the ATS or any other trading system of the Exchange shall 
not be so closed by the Relevant Authority at any time continuously for a period 
exceeding three trading days without the approval of Commission: 

Provided further that when information regarding closure of the trading as aforesaid on 
the ATS or any other trading system of the Exchange is so conveyed as to reach 
Commission in the normal course within twenty-four hours of the closure of such trading, 
the Relevant Authority may close such trading on the ATS or any other trading system of 
the Exchange or continuously for any period exceeding three trading days without the 
approval of Commission, till such time as the decision of Commission is received by the 
Exchange. 





Part IV] 


/ 

THE GAZETTE OF INDIA, DECEMBER 19,2009 (AGRAHAYANA 28, 1931) 


557. 


5.3 DIVISION / GROUP OF CONTRACTS 

The Exchange may constitute different divisions for each or group , of agricultural 
commodities, metals and other commodities or instruments, as well as for different 
centres of trading as may be decided by the Relevant Authority and as may be specified 
in the relevant Rules and Business Rules/ Regulations from time to time. The Board may 
admit such contracts for dealings on the Exchange as are eligible under the Forward 
Contracts (Regulation) Act, 1952 on the respective trading segments of the Exchange. 

5.4 RESTRICTIONS ON TRADING 

The Relevant Authority may, from time to time, impose such restrictions on trading in 
such contracts, or on such exchange members, as provided in the Bye-Laws, Rules and 
Business Rules/ Regulations relating to contracts and trading on the Exchange. 

5.5 TRADING SESSIONS 

The Relevant Authority or Managing Director and / or CEO or any authorized official 
may prescribe different trading sessions for different trading segments on the ATS or any 
other trading system of the Exchange, and may also decide on the timings and operational 
requirements for the same which may extent to the next day after midnight, as may be 
provided in the relevant Bye Laws,Rules and Business Rules/ Regulations of the 
Exchange from time to time. The Relevant Authority or Managing Director and / or CEO 
or any authorized official may reduce, extend or otherwise alter the timings of such, 
trading sessions for any particular trading day. 

5.5.1 Where the Relevant Authority has reduced, extended or otherwise altered the timing 
of any trading session or sessions, on the ATS or any other trading system of the 
Exchange, on any particular trading day, the reasons for the same shall be required to be 
recorded in writing. 

5.5.2 The Relevant Authority may with prior intimation to the Forward Market 
Commission alter, contract, extend or suspend any or all the trading sessions in specific 
circumstances, for reasons to be recorded in writing. Wherever possible, such changes 
may be communicated to the members in advance. 


5.6 WHO MAY BE PERMITTED TO TRADE 

The Relevant Authority may, at his / its discretion, grant permission to the members of 
the Exchange or their authorised representatives or approved users to trade through the 
TWS connected to the ATS or any other trading system of the Exchange. The members 
of the Exchange shall be solely responsible for all the transactions done by or through the 
respective Trader work Stations on the Exchange. 
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5.7 POOL OF TWS 

To facilitate the members of the Exchange to carry on trading, the Exchange may, at its 
discretion, provide a pool or pools of TWS at its premises or in other places as decided by 
the exchange and such facility may be extended to the members of the Exchange on such 
terms and conditions as may be decided by the Exchange, from time to time. The 
members or their authorised representatives, with the prior written permission of the 
Exchange, may use the facility of any such pool to carry on trading in the exchange. 


5.8 WHO MAY NOT BE PERMITTED TO TRADE 

An exchange member, who has been de-activated, expelled or suspended by the 
Exchange, or any authorized representative or authorised user, who is not approved by 
the Exchange or whose approval has been rejected or refused or withdrawn or cancelled, 
shall not be allowed to trade on the Exchange either indefinitely or for such period as 
may be decided by the relevant authority concerned. 


5.9 PERMISSION TO TRADE THROUGH TWS 

No person shall be permitted to trade through the TWS connected to the ATS or any 
other trading system of the Exchange, unless such person complies with the requirements 
prescribed in the relevant Rules and Business Rules/ Regulations or with such other 
requirements as the Relevant Authority may, from time to time, prescribe. 


5.10 TRADING WITH GOOD DECORUM 

A person allowed to trade on the ATS or any other trading system of the Exchange shall 
be bound to observe the provisions contained in the Articles of Association, Bye-Laws, 
Rules and Business Rules/ Regulations of the Exchange, and maintain proper decorum in 
his behaviour. The Relevant Authority or Managing Director and / or CEO may, in its/his 
absolute discretion, refuse any person to trade on the ATS and may, at any time, 
withdraw or terminate the right of trading of any such person for reasons to be recordrd in 
writing. 


5.11 MANAGEMENT OF THE ATS 

The management of the ATS or any other trading system of the Exchange shall be under 
the charge of the employees of the Exchange or such other agency authorized or engaged 
by the Exchange in this behalf. 
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5.12 PRICES 

Prices of the contracts dealt in on thg ATS or any other trading system of the Exchange 
shall be recorded in the manner, as may be prescribed in the relevant Rules and Business 
Rules/ Regulations of the Exchange from time to time. No prices shall be recorded for 
any transaction done on the Exchange, unless it is made in the regular course of trading 
on the ATS or any other approved trading system of the Exchange. 


5.13 DAILY PRICE LIST 

A daily official list of prices shall be issued by or under the authority of the Exchange. 
Such daily official list of prices may be published or provided in such media, as may be 
decided by the Exchange from time to time, or be made available on the official website 
of the Exchange. 


5.14 TRADING FACILITY 

5.14.1 Transactions in the ATS or any other trading system of the Exchange may be 
effected through order driven, quote driven (through market makers or jobbers) and/or • 
such other system as the Exchange may provide for trading in specified commodities, and 
as specified in the relevant Rules and Regulations of the Exchange, and circulars and 
notices issued thereunder from time to time. 

5.14.2 The Exchange may at its discretion provide the ATS to its members and their 
authorised persons and approved users. 

5.14.3 No exchange member shall have any title, right or interest in the ATS or any other 
trading system of the Exchange, its facilities, and software and the information provided 
on the ATS or any other trading system of the Exchange, and no such claim shall lie 
against the Exchange at any time. 

5.14.4 The permission to use the ATS or any other trading system of the Exchange may 
be given to an exchange member, subject to compliance with such terms and conditions 
as the Exchange may prescribe from time to time, which may inter alia include, payment 
of such deposits and/or charges, as may be provided in the relevant Bye, Rules and 
Business Rules/ Regulations and circulars and notices issued thereunder from time to 
time. 

5.14.5 An exchange member shall not by himself or through any other person on his 
behalf, publish, supply, show or make available to any other person, or reprocess, 
retransmit, store or use the facilities of the ATS or any other trading system of the 
Exchange or the information provided thereof except with the prior approval of the 
Exchange. 
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5.15 REGISTRATION AND DE-REGISTRATION OF APPROVED USERS 


5.15.1 Members of the Exchange shall allow only their authorized representatives and/or 
approved users to operate the TWS, or trade in any other trading system approved by the 
Exchange, subject to the following conditions: 

a The appointment of users shall be subject to such terms and conditions and 
submission of application in such form as the Relevant Authority may prescribe 
from time to time in the Bye Laws,Rules and Business Rules/ Regulations of the 
Exchange, or orders and notices issued thereunder. 

b. The Exchange may, at its discretion, deregister any authorized representative or 
aroroved user of an exchange member for failure to comply with the applicable 
provisions of the Bye-Laws, Rules and Business Rules/ Regulations and/or 
circulars and notices issued thereunder; but the member concerned shall continue 
to be liable for acts of commission and/or omission prior to de-registration by the 
Exchange and/or loss / damage consequent to the de-registration. 

c. The Relevant Authority shall have the right to disallow any person from being 
registered as an authorized representative or an approved user, without assigning 
any reason whatever, or may allow registration with such conditions, as may be 
deemed necessary by such Authority. 

d. No person shall be appointed at any time as an authorised representative or an 
approved user'by more than one exchange member. 

e. The Relevant Authority shall have the power to prescribe different levels of 
usage of the ATS or any other approved trading system of the Exchange, and may 
also prescribe norms for enquiry on the TWS, order entry, etc. by the authorized 
representatives or authorized users of an exchange member. 

5.16 OPERATIONAL PARAMETERS FOR TRADING 

5.16.1 The Relevant Authority may prescribe from time to time in the relevant Rules and 
Business Rules/ Regulations, the operational parameters regarding transactions in 
contracts traded on the ATS or any other trading system of the Exchange, with prior 
approval of the Commission. Such operational parameters may include: 

a. determination of functional details of the TWS, including the system design, user 
infrastructure, user interface and system operation 

b. Determination of the procedure and norms for trading on any other approved trading 
system of the Exchange. 

c. limits on trading and open positions mark to market losses, exposure, concentration 
and on the spread between bid and offer rates. 

d. fixation of units of trading and/or minimum and/or maximum quantity of contracts or 
order which may be offered to be bought or sold or the limits on price fluctuations 
permitted in a day or period. 

e. fixation of tick sizes and levels for providing alerts. 

f. determination of the types of trades permitted for an exchange member and for a 
contract. 

g. specifications of different order books, types of orders,, order conditions and other 
details related to orders and trades. 
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h. Maintenance of recording of transactions executed and the manner of reporting 
transactions in the prescribed forms to the Exchange and Commission. 

i. other matters, which may affect smooth operation of trading in contracts permitted on 
the exchange. All the parameters shall be strictly adhered to by the Exchange member. 
The parameters, however, may vary for commodities and for different centres of trading. 


5.17 LOSS OF ACCESS TO ATS 

In the event of a failure or malfunctioning of an exchange member's TWS and/or loss of 
access to the ATS, the Exchange may, at its discretion and without any guarantee, 
undertake on behalf of the member, to close-out the outstanding transactions of the 
member on a valid written request received from such member, subject to such terms and 
conditions as the Exchange may impose, from time to time. 


5.18 CLOSING-OUT - EXCHANGE MEMBER’S RESPONSIBILITY 

The exchange member shall be, fully accountable for the closing out of transactions 
effected by the Exchange on his behalf and shall indemnify the Exchange against any loss 
or cost arising out of or incidental to such close-out of transactions either directly or 
indirectly. 


5.19 CONTINGENCY POOL OF TWS 

To facilitate the members of the Exchange to carry on trading in the event of a failure or 
malfunctioning of their TWS or loss of access to the ATS, the Exchange may, at its 
discretion, provide a contingency pool of TWS at its premises or in other places as 
decided by the exchange and such facility may be extended to the members of the 
Exchange on such terms and conditions as may be decided by the Exchange from time to 
time;. The affected members may, with the prior written permission of the Exchange, use 
the facility of any such contingency pool to carry on trading. Provided that no liability 
can be attached to the Exchange in case of failure of the system due to non-provision of 
Contingency Pool, even if it results into loss to the members of the Exchange. 

5.19,1 Without prejudice to anything contained in the provisions above, such failure or 
malfunctioning of his TWS or loss of access to the ATS or any contingency pool of TWS 
shall not reduce, alter or affect the liability of an exchange member or the clients in 
respect of any trades, already executed by or through, such exchange member or his 
authorised representative or approved user. 

5.20 ORDER MANAGEMENT 

The conditions and procedures to be followed by an exchange member or his authorised 
representatives and approved users for entering, amending or cancelling orders on the 
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ATS shall be as specified in the relevant Business Rules/ Regulations of the Exchange 
from time to time, which may, interalia, specify details to be entered compulsorily from 
an approved TWS at the time of order entry, such as, client code, type of order, symbol or 
contract code, etc. Similar procedures and conditions shall be specified for trading on any 
other trading system of the Exchange, and must be followed by an Exchange member, his 
authorised representative or approved user. 

5.20.1 The Exchange Member shall maintain in the relevant records the orders received 
from his client or modifications thereof, as specified in the Business Rules / Regulations 
and Circulars and Notices issued there under by the Exchange from time to time. 

5.21 TF \DE MANAGEMENT 

Trading shall be allowed on the ATS or any other trading system of the Exchange in such 
contracts as may be admitted to dealings on the Exchange and for such categories of 
members of the Exchange, trade types, market types, settlement periods and for such 
trading hours as the Board, the Chairman, the Managing Director and / or CEO or 
Relevant Authority may specify from time to time or as may be provided in the Bye 
Laws,Rules and Business Rules/ Regulations and Circulars and Notices issued 
thereunder, from time to time. 

5.21.1 An exchange member shall be liable for all the trades executed on the ATS or any 
other trading system of the Exchange, arising out of orders entered into the system by 
him. The member shall be solely responsible for all the acts of commission and/or 
omission of authorised representatives or approved users, employees and other persons 
deployed by such member, in relation to performance of obligations arising therefrom, 
connected therewith and incidental to. such acts of commission and/or omission. 
Provided, if the member satisfies the Exchange that the action and/or the trade took place 
due to fraud or misrepresentation by any person other than himself, his authorised 
representative or approved user and/or that the action and/or the trade did not originate 
from any of his approved TWS and/or from the TWS pools provided by the exchange and 
used by the member or his authorized representative or approved users to access the ATS* 
the Board or Chairman, Managing Director and / or CEO or Relevant Authority may 
issue such directions as it/he considers just and reasonable and the same shall be final and 
binding on the member. Such directions may include referring the matter to arbitration 
and/or annulment of trades so effected, after affording an opportunity of being heard to 
the member. 

5.21.2 Trades executed on the ATS or any other trading system approved by the 
Exchange are irrevocable and locked-in and shall be cleared and settled in accordance 
with the Bye-Laws, Rules and Business Rules/ Regulations of the Exchange. The 
Exchange may however by a notice annul the trades on an application by the exchange 
member or his clearing member in that behalf, if the Board, Chairman or Managing 
Director and / or CEO or the Relevant Authority is satisfied, after hearing the other 
exchange member(s) and clearing member(s) to the trades, that the trades are required to 
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t>e annulled on account of fraud or wilful misrepresentation or material mistake in the 
trade. 

5.21.3 Notwithstanding anything contained in these Bye-Laws, Rules and Business 
Rules/ Regulations and Circulars and Notices issued thereunder, the Exchange may, to 
protect the interest of clients and public and for proper regulation of the market, suo moto 
annul trades at any time, if the Board, Relevant Authority, Chairman or Managing 
Director and / or CEO is satisfied for reasons to be recorded in writing that such trades 
are vitiated by fraud, material mistake, misrepresentation or market or price 
manipulation, or designing artificial or false market, trades with a design to recover 
monies or dues or to defraud or misuse the system and the like. 

5.21.4 Annulment as provided herein may be for the full quantity or part quantity of the 
trades. 

3.21.5 Any annulment of the trades made pursuant to these Bye-Laws, Rules and 
Business Rules/ Regulations and Circulars and Notices issued thereunder be final and 
binding upon the members of the Exchange. In such an event, the related contracts issued 
by the exchange members to their clients shall ipso facto stand cancelled and the clients 
shall be bound by such annulment without any right of recourse between the clearing 
members and constituent members and members of the Exchange and their clients, as the 
case may be. 

5.22 ORDER VALIDATION 

Orders on the ATS or any other trading system approved by the Exchange shall be ( 
subject to such validation checks relating to quantity, price, value etc., as may be 
prescribed in the relevant Rules and Business Rules/ Regulations of the Exchange and 
Circulars and Notices issued thereunder, from time to time. 

5.23 MATCHING RULES 

The Exchange may from time to time specify in its relevant Rules and Regulations the 
rule or principles to be applied for matching orders on the ATS or any other trading 
system of the Exchange, which may vary for different order books. Unless specified, the 
orders shall be matched on price-time priority. 

5.23.1 Where the Relevant Authority is of the opinion that it is in the interest of trade or 
public interest to do so, it may, at any time, make unavailable any particular order book 
or forms of matching, in the case of a specific contract or a group of contracts or for an 
exchange member or a class of members of the Exchange or members of the Exchange as 
a whole. 
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5.24 TRANSACTION WHERE THE EXCHANGE TO ACT AS A LEGAL 
COUNTER PARTY 


The Relevant Authority of the Exchange may specify from time to time the types of 
transactions in a contract for specified commodity or commodities, with regards to which 
the Exchange shall act as a legal counter party and the transactions that may be excluded 
for this purpose. Provided that if on an investigation by the Exchange, the Exchange 
concludes that either all the transactions or part thereof in any contract are found to have 
been executed on the ATS or any other trading system of the Exchange in a fraudulent 
manner and/or are done as financial transactions or structured deals and / or with a design 
to defraud the Settlement Guarantee Fund, the Relevant Authority of the Exchange shall 
have absolute authority and discretion to withdraw itself as a legal counter party to any 
transaction. Provided further that where the Relevant Authority decides to exercise its 
discretion to withdraw itself as a legal counter party to the transactions, either in full or in 
part, and/or either from both sides or single side of the transaction, it shall afford an 
opportunity of being heard to all the parties affected or likely to be affected by such 
decision. The decision taken by the Relevant Authority thereafter shall come into force 
forthwith and shall be final and binding on all the parties concerned, including the clients. 


5.25 USE OF TECHNOLOGY 

The Exchange shall from time to time provide the necessary norms and requirements 
relating to the use of technology, which may include equipment, software, network, etc., 
to ensure safety, security and integrity of the ATS or any oilier trading system provided 
by the Exchange so as not to endanger or harm in any way the public interest and / or the 
interest of the Exchange. These norms shall be binding on the members of the Exchange. . 


6 TRADING SYSTEM 

6.1 ACCESS TO TRADING 

6.1.1 The Exchange shall provide an Automated Trading System (ATS), or any other 
trading system, to the exchange members to access and carry on trading in the Contracts 
admitted to dealings on the Exchange. The transactions may be effected through order 
driven or quote driven or such other system as the Exchange may put in place for the 
different trading segments from time to time. 

6.1.2 The Automated Trading System (ATS), as may be provided by the Exchange shall 
be called “ICEX system” or by other name, as may be decided by the Board, 

6.1.3 The ATS shall be available for- facilitating trading in the contracts for specified 
commodities permitted for trading on the Exchange and also for trading in such other 
contracts, which may be allowed by the Exchange for trading from time to time. 
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6.1.4 The Exchange may provide an architecture and the infrastructure related thereto, to 
the extent possible, to facilitate the members of the Exchange to establish connectivity 
with the ATS or any other trading system of the Exchange. The Exchange shall have 
absolute right to specify the maximum number of Trader Work Stations that may be 
allotted to an exchange member who has trading rights in the exchange and the 
conditions for such allotment. The Exchange shall also have absolute right to reject any 
place or places where it observes that the TWS shall not be installed. 

6.1.5 The Exchange may prescribe the specifications/descriptions of hardware, software 

and equipment and the specifications to carry out the required testing thereof in such 
manner and time as may be specified by the Exchange from time to time, which an 
exchange member shall be required to strictly adhere to have connectivity with, or use of 
the ATS or any other trading system of the Exchange, to ensure compatibility ,and 
minimize/avoid technical issues arising out of incompatibility of hardware, software and 
equipment. ’ 

6.1.6 An exchange member who has trading rights in the exchange may be authorised to 
appoint such number of persons as authorised representatives or authorised users, as may 
be provided in relevant Rules and Regulations of the Exchange that may be in force from 
time to time. 

6.1.7 Any exchange member who has trading rights in the exchange and is desirous of 
extending his network, be it through VSAT connectivity and/or lease line connectivity 
and /or internet connectivity and/or through any other means of connectivity, authorized 
by the Exchange, and/or through the Computer to Computer Link (CTCL) software or 
any other software approved by the Exchange, which facilitates access to the trading 
system of the Exchange, shall be required to seek prior approval of the Exchange. Such - 
terminals of an exchange member may be allowed to be installed by the Exchange at the 
places from where the members of the Exchange or authorized representatives or 
approved users or clients carry out trading activities. No exchange member shall install 
either directly or indirectly any terminal through CTCL connectivity, having access to the 
Irading system of the Exchange, without prior approval of the Exchange. In case any 
exchange member fails to obtain necessary approval from the Exchange for any terminal 
installed through CTCL connectivity having access to the trading system of the 
Exchange, the member concerned shall be personally responsible for trading done 
through such terminals and also render himself liable for disciplinary action by the 
Exchange. 

Explanation: Provided where a client wishes to have a CTCL terminal installed at his 
place, such client shall be required to comply with such requirements relating to its use 
for his own activities, and shall not use it for activities, which may be termed/viewed by 
ihe Exchange, as intermediary or by whatever other name called as may be specified by 
ihe Exchange from time to time. The decision of the Exchange in this regard shall be 
final, binding and conclusive on the exchange member concerned and the client. The 
misuse of such CTCL terminal by his clients shall render the Exchange member 
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concerned personally responsible for the trading done through such misuse and shall also 
render him and his client liable for disciplinary action by the Exchange. 

6.1.8 The Relevant Authority shall have the power to provide for: 


a. the procedure for registration and cancellation of the registration of a person as an 
authorized representative or approved user or client; 

b. the conditions required to be fulfilled before a person can be registered as an 
authorized representative/ approved user/client; 

c. the conditions required to be fulfilled before an authorised representative/approved 
user or client may have access to the ATS or any other trading system of the 
Exchange; 

d. the maximum number of persons who may be allowed to have access to the ATS 
on behalf of an exchange member; 

e. the procedure for provision and modification of a password used by an authorised 
representative / approved user / client to access the ATS; and 

f. the circumstances in which the Exchange may refuse and/or withdraw and/or cancel 
the permission to an authorised representative/ approved user / client to have access 
to the ATS or any other trading system of the Exchange, either indefinitely or for a 
specified period or until the fulfilment of conditions, as may be specified by the 
Exchange from time to time. 


6.1.9 All the orders for purchase or sale of contracts by an exchange member shall be 
required to be entered only through the ATS or any other trading system approved by the 
Exchange. 


6.2 SPECIFICATION OF CODES AND OPERATIONAL PARAMETERS 

The Relevant Authority may provide for an appropriate mechanism for specification, 
alteration and rescission of the unique codes for contracts, exchange members, authorised 
representatives, approved users, participants and clients, and operational parameters, for 
contract specifications, trading limits, tick sizes, trading units, order types, order 
attributes, order matching logic, market view contents, limits of variations, participation 
norms for trading through the ATS or any other trading system approved and adopted by 
the Exchange with the prior approval of the Commission.. The Relevant Authority may 
also provide for any other parameters deemed necessary in the relevant Rules and 
Business Rules/ Regulations of the Exchange that may be in force from time to time. 

6.3 SURVEILLANCE, MARKET WATCH SYSTEM, INVESTIGATION AND 
EXCHANGE MEMBERS DATABASE 

The Exchange may, at its discretion, decide to look after the functions relating to 
surveillance, investigation and any other market related activities, either by itself or by a 
separate entity through outsourcing or by a separate and distinct entity established by it, 
either jointly or in collaboration with any other institution. The provisions relating to 
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surveillance, market watch system, investigation, any other market related activities and 
exchange members’ database shall be specified in the relevant Rules and Regulations 
relating to these matters from time to time and Circulars and Notices issued thereunder. 


6.4 APPROPRIATION OF THE CLIENTS ORDER 

No member of the Exchange shall, in respect of any commodity, price indices or 
securities permitted for trading on the Exchange, enter into any contract on his own 
account with his client, whether a member of the Exchange or not, unless he has secured 
the consent or authority of such client in writing and disclosed in the note, memorandum, 
agreement or any other form of contract for sale or purchase that he has bought or sold 
the contract as the case may be, on his own account and in accordance with the norms 
and operational procedures and parameters as laid down by the Exchange in its Rules and 
Regulations and Orders and Notices issued from time to time. Any contract entered into 
in violation of these Bye-Laws shall entail disciplinary action by the Relevant Authority, 
besides any action as provided in this regard in the F.C.R Act. For any such contract, the 
Exchange shall not act as a legal counter party under these Bye-Laws even if the contract 
is settled through the Clearing House. 


7 CLEARING HOUSE OF THE EXCHANGE 

7.1 The operations of Clearing House of the Exchange shall be managed by the Clearing 
House Committee of the exchange or relevant authority; the Board may from time to time 
delegate such additional authority and responsibility to the Clearing House, Committee or 
Relevant Authority or any Clearing Agency as deemed fit by the Board with the prior 
approval of the Commission.. 

7.2 All contracts transacted in the Exchange shall be cleared and settled by the Clearing 
House of the Exchange, and whenever required closed out in accordance with the Bye- 
Laws or as ordered by the Commission under the FCRA. 

7.3 All Trading cum clearing members, institutional trading cum clearing members and 
professional clearing members shall be the clearing members of the Exchange; 

7.3.1 Trading cum-clearing members, institutional trading cum clearing members and 
such other category of members, who have been given clearing rights, shall alone be 
eligible and qualified to obtain directly the clearing, settlement closing out and 
guaranteeing services of the Clearing House of the Exchange; and 

7.3.2 All contracts transacted in the Exchange shall be downloaded by the Exchange to 
the Clearing Members for settlement in the manner specified in the Rules and 
Regulations and Circulars and Notices issued thereunder. 


40—380 01/2009 




5^_THH GAZETTE OF INDIA, DECEMBER 19, 2009 (AGRAHAYANA 28, 1931) [Pari- IV 


7.4 In respect of transactions in the Exchange, a trading cum-clearing member shall be 
entitled to self-clearing or may have an agreement with a Professional Clearing Member 
for clearing the executed transactions. A copy of the agreement shall be given to the 
Exchange. 

7.5 In respect of transactions on the Exchange, a Professional Clearing Member shall not 
clear and settle or close out contracts without a valid agreement with trading cum- 
clearing members, Institutional trading member, trading member. A copy of which shall 
be given to the Exchange. Thereafter, until the termination of the agreement, such trading 
members shall be the constituent members of the Professional Clearing Member for the 
purpose of clearing, settling and closing out of their contracts. 

7.6 A trading-cum-cl earing member may be a constituent member of not more than one 
Professional Clearing Member. 

7.7 Clearing Members shall forthwith notify the Exchange any addition to or deletion 
from the list of constituent members. 

7.7.1 A Clearing Member may at its discretion discontinue clearing or settling services 
after closing out of outstanding contracts of any constituent member with whom the 
clearing member has an agreement to provide clearing and settlement services. The 
clearing member shall communicate the reasons for discontinuing the services in writing 
to the constituent member and also to the Exchange; 

7.7.2 The discontinuation of such services shall become effective as soon as the clearing 
member notifies the Exchange and obtains the approval of the Exchange and after the 
outstanding contracts are settled. Pursuant to the above, the Clearing House may, after- 
examining the reasons for the discontinuation and upon the receipt of a written 
application from the member, facilitate the provision of clearing and settlement services 
to the member by another Professional Clearing Member who has no objection to provide 
such services. If no other Professional Clearing Member is available or willing to provide 
such services, then the member concerned shall continue to work as a Trading cum- 
clearing member provided the reasons for the discontinuation are such that they do not 
pertain to violation of these Bye-Laws, Rules and Business Rules/ Regulations and 
Circulars and Notices issued thereunder. 

7.8 In respect of contracts for specified commodities, price indices, securities or their 
derivatives as may be determined by the Exchange from time to time, and traded and 
cleared by the Exchange in the manner specified in these Bye-Laws,, the Exchange shall 
be deemed to guarantee the net outstanding financial obligations to clearing members. 

7.8.1 The Clearing house shall undertake to guarantee the financial settlement of all the 
deals arising our of trade in commodities duly executed / reported on the trading system 
of the Exchange irrepestective of defaults, insolvency or failure on the part of the 
corresponding member. Provided that the settlement guarantee by the clearing house 
extend only; 
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i. .to its own members, and 

ii. to those transactions that have been executed, registered and accepted fo 
clearing and settlement by the clearinghouse after having been natched by the 
Exchange, and 

iii. to those members who are not in defaults in their financial obligations to the 
clearing house or the-Exchange. 

Provided however, te Clearing House shall not be deemed to guarantee the title, 
ownership, genuineness, regularity or validity of any goods or any document passing 
through the clearing house, the object of the maintaining the Clearing House being to 
facilitate the delivery and payment in respect of the goods or documents between 
Members. 

Provided however that the nature of the guarantee by the Cleargn House is strictly 
financial. That is; 

i. , the seller will be assured the payment of the settlement price fixed by the 

relevant authority on the delivery / expiry date after the Clearing House is 
satisfied that the delivery has been completed ; and 

ii. the buyer will be assured either a delivery order, or open upon failure of 
the seller to give delivery, the monetary vlue of the short delivery based on 
the settlement price fixed by the relevant authority as on the delivery and 
expiry date and the monetary value based on the ready market price on the 
expected delivery day as may be specified by the relevant Authority. 

7.8.2. If any party to such contracts defaults in respect of his financial obligations or fails 
to deliver goods on maturity of the contract, the defaulting member shall be liable for • 
appropriate disciplinary actions by the Relevant Authority and his contract will be closed 
cur by the relevant authority in accordance with the Bye-Laws, Rules and Business Rules 
/ regulations or notices or orders issued thereunder. The Exchange shall then be entitled 
to recover dues of any defaulting member from his security deposit and other funds, if 
any lying with the Exchange, as also from his debtor members and appropriate the 
amount so recovered for distribution amongst his creditor members on pro rata basis. 

7.8.3 The Exchange shall not be deemed to guarantee the financial obligations of any 

member of the Exchange to his/its clients; and . / 

7.8.4 The Exchange shall not be deemed to guarantee the delivery, the title, genuineness, 
quality or validity of any goods or any documents passing through the Clearing House of 
the Exchange. 

7.9 The following provisions shall apply in respect of contracts that are transacted in the 
Exchange and then cleared, settled and closed out by the Clearing House of the Exchange 
in the manner specified by the Clearing House: 
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7.9.1 Every member of the Exchange shall be fully responsible for all his commitments to 
the Exchange, his clearing member and clients irrespective of whether one or more 
clients with whom he has dealings have defaulted. Default of any one or more clients 
shall not affect the rights of the clearing member. Default of any one or more clients shall 
not affect the rights of other clients with whom the Exchange member has dealings but 
who are not in default; 

7.9.2 The Exchange shall be responsible for its commitments to each clearing member 
whether the remaining clearing members with whom it has dealings have defaulted 
except under circumstances where improper trades not covered under the Settlement 
Guarantee Fund (SGF) are the cause for default. Default of any one or more clearing 
members shall not affect the rights of the remaining clearing members who are not in 
default. The Bye-Laws, Rules and Regulations shall be applied by the Relevant Authority 
in the determination of and in the fulfilling of such responsibility of the Exchange; 

7.9.3 The Exchange shall not be responsible for the commitments of a defaulting clearing 
member to his/its constituent members, with whom the clearing member has an 
agreement as per these Bye-Laws; 

7.9.4 No clearing member shall fail to effect clearance, settlement or payment of margin 
in the manner specified by the Clearing House or fail to pay damages to the Clearing 
House of the Exchange or fail to effect delivery merely on the ground of default of others 
including his constituent members of the Exchange and clients; and 

7.9.5 No registered non-member client or constituent member shall fail to effect 
clearance, settlement or payment of margin in the manner specified by the Clearing 
House or fail to pay damages to his respective clearing member with whom he has an- 
agreement as per these Bye-Laws or fail to effect delivery merely on the ground of 
default of others including his clients 

7.10 The Clearing House of the Exchange shall, in the manner specified by the Relevant 
Committee or the relevant authority, have the responsibility of receiving and maintaining 
margin payments, monitoring open positions and margins, and transmission of 
documents, payments and certified warehouse receipts amongst the trading-cum- clearing 
members, institutional trading cum clearing members and professional clearing members 
of the Exchange. 

7.11 In consultation with the Board, one or more scheduled commercial bank(s) shall be 
designated by the Relevant Authority as the designated clearing bank(s) of the Exchange 
for providing and facilitating the collection of funds, transfer of funds, sharing of 
information and other value added services pursuant to these Bye-Laws, Rules and 
Regulations. 

7.12 The Exchange and the designated clearing bank(s) shall have an agreement for the 
services to be rendered by the clearing bank(s) and to be availed by the Exchange. 
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8 MARGINS 

8.1 In respect of contracts that are transacted in the Exchange, buyers and Sellers shall 
post such amount as initial margin, including special margin, as may be specified by the 
Relevant Authority from time to time. 

8.2 The following margin provisions, subject to margin requirements determined by 
applying any methodology specified or recommended by the Relevant Authority, shall 
apply in respect of contracts that are transacted in the Exchange and then cleared and 
settled by the Clearing House of the Exchange: 

8.2.1 Every clearing member shall pay the appropriate margin amount with the Clearing 
House of the Exchange against the aggregate open positions cleared by the clearing 
member 

(i) For the clearing member’s own account where applicable and 

(ii) For other members of the Exchange with whom the clearing member has an 
agreement and; 

(iii) Clients, where applicable. 

8.2.2 Every member of the Exchange executing transactions on behalf of clients shall 
have right to collect from the clients the margins specified from time to time, against their 
open positions within such time as may be prescribed by the Relevant Authority; 

8.2.3 The margin to be paid shall be calculated, based on the methodology specified 
under the Business Rules /Regulations and Circulars and Notices issued thereunder for all 
commodities and Contracts from time to time, which may be on gross position basis, net 
position basis, client level basis or in other manner, as may be decided by the Exchange. 

8.3 Margin accounts of all exchange members shall be marked to market daily by the 
Clearing House of the Exchange and the exchange members shall be required to pay the 
same as may be prescribed by the Clearing House of the Exchange. 

8.4 Members of the Exchange shall deposit initial margin in cash or may furnish Fixed 
deposit or bank guarantees or warehouse receipts or such other instruments / collaterals 
as may be specified by the Exchange from time to time to fulfil the initial margin 
requirement in respect of open positions. Variation margin shall be paid only in cash or 
cheque, or by electronically debiting the account of the member of the exchange with the 
designated Clearing bank of the Exchange. Deposits in cash shall not carry any interest. 

8.5 The cash, fixed deposits, and other assets deposited by an exchange member by way 
of margin under the provisions of these Bye laws. Rules and Business Rules /regulations 
shall be subject to a first and paramount lien for any sum due to the Exchange. Subject to 
the above, the margin shall be available in preference to all other claims of the exchange 
member for the due fulfilment of its engagements, obligations liabilities arising out of or 
incidental to any bargains, dealings, transactions and contracts made subject to the bye 
la ws, rules and regulations of the exchange or anything done in pursuance thereof. 
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8.6 Failure to pay variation margin may lead to the exchange members being 
deactivated/suspended and declared as defaulters by the Exchange. The Relevant 
Authority may also take such other measures including disciplinary actions, against the 
defaulting members, as it may deem fit. 

8.7 No clearing member shall directly or indirectly enter into any arrangement or adopt 

any procedure for the purpose of evading or assisting in the evasion of the margin 
requirements prescribed under the Bye-Laws, Rules and Business Rules /Regulations or 
any orders issued thereunder; * 

8.7.1 Margin deposits received by clearing members from their constituent members and 
clients in any form shall be accounted for and maintained separately in segregated 
accounts and shall be used solely for the benefit of the respective constituent member’s 
and client’s positions; 

8.7.2 The Exchange .may specify the type/quantum of margin and the applicability of the 
same from time to time. Such margin may vary from commodity to commodity and for 
different contract months. 

8.7.3 Margin accounts of constituent members shall be marked to market daily by 
clearing members and further margin should be collected when necessary to maintain the 
appropriate margin; 

8.7.4 An Exchange member may close out an open position of a client when the call for 
further margin or any other payment due is not fulfilled by the client; 

8.7.5 A clearing member may close out an open position of a constituent member when 
the call for further margin or any other payment due is not fulfilled by the constituent 
member; 

8.7.6 The Relevant Authority may close out the cleared open positions of a clearing 
member when the call for further margin or any other payment due is not fulfilled by the 
clearing member; 

8.7.7 Members of the Exchange shall post and accept margin deposits only in such form 
as may be permitted by the Relevant Authority; 

8.7.8 The margin account of constituent members shall be utilised by clearing members 
only for settling the dues to the clearing member upon marking-to-market or for fulfilling 
the obligations resulting from their open positions; and 

8.7.9 Exchange members shall famish their clients in writing such reports and at such 
intervals as may be specified by the Relevant Authority. 
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8.8 Every clearing member shall collect from constituent members, with whom he has an 
agreement to provide clearing and settlement services as per these Bye-Laws, all such 
margins as specified by the Relevant Authority on the transactions executed by 
constituent members for clearing and settlement. 

8.9 Members of the Exchange shall maintain such banking arrangements with the 
designated clearing bank(s) as specified by the Relevant Authority so as to permit the 
transfer of funds and to maintain margins in a segregated manner. 

8.10 Each member shall deposit initial, variation, or any additional margin or deposits 
with the Clearing House, or the designated clearing bank(s), as directed by the Relevant 
Authority, within the prescribed time and in the prescribed manner. 

8.11 The Exchange shall prescribe such additional or special margins as may be 

considered-necessary during the Delivery Period and the emergencies. ' 

9 CLEARING AND SETTLEMENT 

9.1 The Clearing House of the Exchange or nay other agency identified by the relevant 
authority shall function in respect of trading in contracts permitted on the exchange so as 
to provide clearing and settlement services for the transactions. 

Provided that Clearing and settlement of deals shall be effected by the parties concerned 
by adopting and using such arrangements, systems, agencies or procedure as may be 
prescribed or specified by the relevant authority from time ti time. 

Provided further that without prejudice to the generality of the forgoing, the Relevant 
Authority may prescribe or specify for adoption and use by Exchange Members, Clients 
and constituents, custodial and depository services and warehousing services for 
facilitating smooth operation of Clearing and settlement arrangement and system. 

9.2 In order to facilitate smooth clearing and settlement, all members of the Exchange 
participating in futures trading shall be required to open such number of bank accounts 
with designated Clearing Banks as may be advised by the Exchange. All such members 
shall be required to strictly follow instructions of the Exchange in respect of operation of 
such bank accounts, minimum balance, segregation of clients’ fund and own fund, etc. as 
may be required by the Exchange. They shall also submit an irrevocable mandate in 
writing enabling the Exchange to' debit and credit their account electronically. They shall 
be required to keep the accounts adequately funded, so as to enable the Exchange to 
recover its dues by debiting their respective bank accounts. 

9.3 Each clearing member shall submit or cause to be submitted all trades executed by 
constituent members or clients with whom he has an agreement to provide clearing and 
settlement services for their transactions and assist the Clearing House in the form and 
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manner that is specified and prescribed by the Clearing House Committee to enable the 
Clearing House to provide clearing facility to the clearing members. 

9.4 The Clearing House shall process all transactions submitted to the Clearing House 
and shall accept for substitution of the Exchange only the net liability of the Clearing 
member to the Clearing House. 

9.5 An order to buy or sell will become a matched transaction only when it is matched in 
the Trading system and the Clearing House does not find the order to be invalid on any 
other consideration and after verifying that the following are in agreement and/or in 
order: 

1 Contract month, 

2 Underlying commodity, price indices, security 

3 Quantity, 

4 Transaction quote, 

9.6 Once a contract is matched and marked to market by the Clearing House, the 
Exchange shall be substituted as counter party for all net financial liabilities of the 
clearing members in specified commodities 

9.7 All outstanding transactions shall be binding upon the original contracting parties, 
that is, the members of the Exchange, and the clearing members who have cleared the 
transactions until liquidated by offset or issue of delivery notice or delivery order or 
payment for delivery, as the case may be. 

9.8 An offset shall only be in respect of the own-account positions of clients or of the 
own-account of the members of the Exchange in the same commodity, price index or- 
security and same contract month; 

9.8.1 When a constituent member of the Exchange buys and sells the same contract, price 
index or security or any of its derivates for the same contract month, the purchases and 
the sales shall not be automatically offset against one another by the clearing member if it 
is for different clients of the constituent member; and 

9.8.2 Bye-Law 9.8.2 shall not apply to own-account transactions of clients and 
constituent members. Such own-account transactions in the same basis grade and same 
contract month shall be automatically offset. 

9.9 Each trading day shall be a settlement day, unless it is declared otherwise by the 
Relevant Authority at its discretion with the prior approval of the Commission.; 

9.9.1 All transactions in contracts permitted on the Exchange shall be subject to marking 
to market and settlement through the Clearing House, at intervals specified by the 
Relevant Authority under the Rules and Business Rules /Regulations of the Exchange, 
except on holidays when there is no trading and clearing. The Relevant Authority shall 
have the right to effect marking to market and settlements through the Clearing House 
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more than once during the course of a working day, if deemed fit on account of the 
market risk and other parameters; and 

9.9.2 Settlement of differences due on outstanding transactions shall be made by clearing 
members through the Clearing House. 

9.10 'There shall be a daily settlement price in respect of each contract month and for each 
underlying commodity, price index or security. 

9.10.1 Settlement price shall be determined by the Relevant Authority based on price 
quotations of transactions executed in accordance with the Bye-Laws, Rules and Business 
Rules /Regulations of the Exchange and other information available on the daily (price) 
official list or in such other manner, as may be determined by the Relevant Authority. 

9.10.2 All transactions, after a mark-to-market and settlement, cleared by the Clearing 
House shall be included in the succeeding marked-to-market settlement. 

9.11 In case of contracts coming under settlement for the first time, the difference shall 
be calculated between the contract rate and the settlement price. In the case of contracts 
coming under subsequent settlements, difference shall be calculated between settlement 
prices. 


10 DELIVERY 

10.1 For the fulfilment of outstanding contracts maturing at the end of the contract 
month, commodity shall be tendered by Delivery Orders, wherever applicable, through 
the respective Clearing Members to the Clearing House. 

10.2 The Exchange may prescribe tender days and delivery period for each contract 
month in a commodity during which sellers who wish to tender delivery may issue 
Delivery Orders through their respective Clearing Members to the Clearing House. 
Tender days and Delivery period shall end on or before/on or after the last day of trading 
of the relevant contract month. 

10.3 The Clearing House shall allocate the delivery orders received by it amongst one or 
more buyers having outstanding long open positions in a manner as considered 
appropriate by the Relevant Authority. 

.10.4 The Relevant Authority may specify in advance before commencement of a contract 
various grades of a commodity that may be tendered and the discounts and premiums for 
such grades. 

10.5 All contracts outstanding at the end of the last trading day of the contract of the 
maturing contract shall be closed-out by the Relevant Authority at the due date rate as 
fixed by the Relevant Authority. The Relevant Authority may prescribe penalty on sellers 
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with outsta n ding positions who fail to issue delivery orders as may be applicable and the 
Exchange may financially compensate the buyers who hold outstanding positions, but 
who intended to lift delivery and could not receive Delivery Orders against such positions 
due to failure on the part of the seller. The buyer who fails to accept the delivery orders 
shall be required to pay the difference between the settlement price and the due date rate 
and in addition to the same, they shall be required to pay such penalty, as may be decided 
by the Exchange. The seller, who has tendered delivery document, shall be compensated 
out of penalty recovered from the buyer, while the delivery will be returned to the seller. 
Failure to pay the dues and penalties relating to such closing out within the stipulated 
period shall cause the member to be declared as defaulter, and render him liable for 
disciplinary action. 

10.6 Every Delivery Order shall be tendered for the units of delivery specified for the 
commodity, or multiples thereof and the same shall be issued at the Delivery Order Rate 
fixed by the Relevant Authority on the day of tender. A seller who issues Delivery Order 
shall receive from or pay to the Clearing House through the respective Clearing Member 
the difference between the contract rate or the last settlement rate, as the case may be, and 
the Delivery Order Rate. A buyer who is assigned a Delivery Order shall receive from or 
pay to the Clearing House through the respective Clearing Member the difference 
between the immediately preceding trading day’s settlement price and the Delivery Order 
Rate in addition to the amount payablfe for the value of delivery. Registered non-members 
shall receive and pay, as the case may be, through their respective members of the 
Exchange. Delivery order once submitted shall not be withdrawn or cancelled or 
changed, unless so agreed by the Exchange. 

10.7 A seller issuing the delivery order shall receive from the Clearing House the full 
price of the commodity delivered as per the delivery order rate, subject to additions or- 
deductions on account of such premium or discounts as the case may be, prescribed under 
these Bye-Law's for delivering grades for varieties other than the basis variety or grade 
and also on account of quantity adjustment and freight adjustment notified in advance. 

10.8 A buyer shall pay to the Clearing House the value of delivery allocated on his 
account by the Exchange within such time as may be specified, of getting intimation to 
such effect from the Exchange. After getting full price of delivery from the buyer as per 
delivery order allocated to him, the Exchange will endorse the delivery order to him. 
Thereafter, till completion of the delivery process, the money will be retained by the 
Clearing House and will be passed on to the seller only on completion of the delivery 
process to the satisfaction of the Exchange. The Clearing House will pass on the proceeds 
to the seller after making adjustments relating to quality, quantity and freight factors, as 
the case may be. The balance amount, if any, remaining after such adjustments, will be 
passed on to or recovered from the buyer. 

10.9 An Exchange Member desiring to tender goods against an open short position in the 
maturing contract shall send Delivery Orders to the Clearing House through his Clearing 
Member upto such time on the tender days, as may be decided by the Relevant authority. 
The Delivery Order Forms duly signed by the sellers or sellers representative, holding 
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short open positions shall give the following particulars, in addition to the particulars in 
the prescribed form for Delivery Order: 

1. The quality and quantity of goods to be delivered (Warehouse receipt and 

Quality certificate issued by the approved Assayer). 

2. Delivery Order Rate. 

3. Name of the seller issuing the Delivery Order. 

4. Period of delivery. 

5. The address or addresses of the warehouse(s) or any storage place where the 

goods are kept and the quantity thereof at each warehouse. 

6. The name and address of the seller’s representative who should be contacted by 

the buyer for taking delivery. 

10.10 Delivery Orders shall be passed on to the Clearing House through the Clearing 
Members and vice versa The Members of the Exchange themselves or their agents shall 
be entitled to receive or give Delivery Order, Registered non-members shall give or 
receive Delivery Orders through Members of the Exchange who have executed their 
transactions. 

10.11 At the time of issuing the Delivery Order, the seller of such contract must satisfy 
his Clearing Member that he owns and holds in his possession or his agent’s possession 
adequate stocks of the required quantity and quality of the commodity in which he has 
open position to make delivery in the specified manner to cover the commitments 
included in the Delivery Order. 

10.12 A seller member is entitled to offer delivery only at the delivery centres specified 
by the Exchange in advance for the respective commodity. Delivery can be tendered at. 
such specified centres strictly as per the delivery procedure specified by the Exchange. 
Before tendering delivery, the seller is also required to obtain a certificate from a 
surveyor empanelled by the Exchange and such certificate shall be accompanied with the 
delivery order being tendered by him to the Clearing House. The surveyor’s certificate 
shall clearly specify the quality of the goods tendered and shall also confirm that such 
quality is tenderable as per the contract specification of the Exchange. In case of non 
compliance of any of these conditions, the delivery order is rejected ab initio . 

10.13 Assignment of Delivery Orders among the Clearing Members having outstanding 
long position shall be binding on them, irrespective of the fact that there was no direct 
contract between the buyer and seller. The Clearing Members shall, in turn assign the full 
quantity of goods covered by the Delivery Orders to their Clients holding outstanding 
long positions. The member clients may in turn, assign the delivery order to their 
registered non-member clients, if any holding outstanding long open positions and such 
member-clients or constituents shall not reject such assignment on any ground 
whatsoever including the fact that there was no direct contract with the seller. Clearing 
Members and Member/Clients shall submit to the Exchange a written statement of 
assignment of goods covered by the Delivery Orders. 
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10.14 Members of the Exchange and the clients / constituents dealing through them shall 
strictly abide by the delivery procedure, methods of sampling, survey, transportation, 
storage, packing, weighing and final settlement procedures, as may be specified by the 
Relevant Authority from time to time. Any violation of such method will be dealt with by 
the Relevant Authority in the manner, as may be specified from time to time. 

10.15 A seller of commodity shall deliver the quantity as per his net sale position in the 
expiring contract during the period specified in the Bye Laws, Rules and Business 
Regulations of the Exchange and notices and orders issued thereunder from time to time 
for the specified commodity, which should confirm to the quality specified by the 
Exchange in the contract specification. In case of any failure to do so, such net sale 
position shall be closed out as per the Due date rate and the seller shall be required to pay 
the difference, as determined by the Clearing House and penalty in addition thereto. 

10.16 A buyer shall be required to lift delivery from the specified warehouse within the 
period prescribed by the Relevant Authority, as per the delivery order assigned to him. In 
case of his failure to do so, he shall be required to pay the warehouse charges, insurance 
charges and other expenses relating to storage for the-incremental period and also a 
penalty in addition thereto. 

10.17 The Exchange may appoint a panel of surveyors or agencies including laboratories, 
for the purpose of quality and weighment /quantity certification of commodities tendered 
through delivery orders. 

10.18 In respect of contracts for commodities in which the Exchange has not accepted 
any responsibility for guaranteeing the financial obligation under such contracts, the 
failure to give delivery of goods by the seller under the Delivery Order issued by him or* 
the failure to take delivery of goods by the buyer under the Delivery Order assigned to 
him shall render such seller or buyer a defaulter and the Clearing House shall forthwith 
square off all his outstanding positions in contracts for all commodities traded by him. 
The amount due from such defaulting seller or buyer, including the total financial loss, if 
any, in respect of ail his outstanding contracts squared off by the Clearing House shall be 
recovered from his Clearing Member out of the defaulters security deposits, margins, 
receivables in the contract for all commodities, etc. standing to his credit. If after such 
adjustments, there is a shortfall, the said Clearing Member shall also be declared as a 
defaulter and shall be liable for such disciplinary action as the Board or the Relevant 
Authority may decide in the matter. The shortfall if any, on account of such defaulting 
clearing member shall be distributed among all other Clearing Members who have to 
receive payment from the Clearing House on pro rata basis according to the amounts 
payable to each of them. 

10.19 The Relevant Authority shall decide the inward and outward payment days in 
respect of contracts, which are fulfilled by issue of delivery orders by the sellers. 

10.20 The Relevant Authority shall have the power to extend the period of delivery or 
provide for a longer period of delivery in the Delivery Orders itself if in its opinion, such 
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an extension of time has become necessary due to force majeure or labour strike or for 
any other reason as the Relevant Authority deems fit, the reasons for which shall be 
recorded and the Relevant Authority shall advise the Clearing House of such exercise of 
power. 

10.21 The Seller and the Buyer as the case may be hereby undertakes to comply with the 
statutory requirements as applicable for effecting the transaction and deliveries and in 
force from time to time. 


11 REPORTS 

11.1 In respect of all trades done by the members of the Exchange, the Exchange will 
electronically forward reports to the respective members, including settlement obligations 
relating thereto. All such reports and obligations shall be binding on the members of the 
Exchange. 

11.2 The Members of the Exchange shall provide the Exchange with such reports that the 
Exchange or the Relevant Authority may seek from the. members from time to time. 
Details of such reports will be provided in the Rules and Regulations of the Exchange 
and through Circulars and Notices issued from time to time. 

11.3 The Members of the Exchange shall provide such reports, as Commission or the 
Relevant Authority may prescribe. 

11.4 A clearing member shall notify the Exchange of any incident, which may endanger 
the clearing member’s financial strength or interfere with the clearing member’s ability to 
conduct its business in the best interests of the Exchange. 

11.5 All Members of the Exchange as well as other market intermediaries shall be 
required to maintain such Books of Aecounts, Registers, Statements and other Records, 
in physical form or electronically, as may be specified by the Relevant Authority. All 
such documents and records shall be kept in good order and preserved at least for such 
period, as may be specified by the Relevant Authority. All such documents and records 
shall be made available to the Exchange by the member for inspection, whenever 
required. 

11.6 Each member of the Exchange shall submit itself to audit and investigation and 
furnish all books, records, files and such other information as required upon the direction 
of the Relevant Authority. The audit and investigation shall be restricted to the affairs of 
the Exchange member as a provider of trading, clearing and settlement services to their 
client as also in respect of his trading, either directly or through another Clearing 
member. 

11.7 In case of any dispute or difference of opinion originating from or pertaining to 
orders or trades due to a mismatch between the member’s report and the Exchange’s 
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report, the report as per records of the Exchange shall be final, conclusive and binding on 
the memb^s. 

12 DECLAURATION OF DEFAULTER 

12.1 The Relevant Authority may by and after necessary diligence declared a Exchange 
Member as defaulter by direction / circular/notification of the Relevant Authority if: 

(a) he is unable to fulfill his obligations; or 

(b) he admits or discloses his inability to fulfill or discharge his duties, obligations 
and liabilities; or 

(c) he fails or is unable to pay within the specified time the damages and the money 
difference due on a closing-out effected against him under these Bye-laws, Rules 
and Regulations; or 

(d) he fails to pay any sum due to the Exchange or to submit or deliver to the 
Exchange on the due date delivery and receive orders, statement of differences, 
balance sheet and such other clearing forms and other statements as the Relevant 
Authority may from time to time prescribe; or 

(e) if he fails to pay or deliver to the Relevant Authority all monies, Warehouse 
receipts and other assets due to exchange member who has been declared a 
defaulter within such time of the declaration of default of such exchange member 
as the Relevant Authority may direct; or 

(f) if he fails to abide by the arbitration award as laid down under the Bye-laws, 
Rules and Regulations 

(g) if he has been declared defaulter by any other Stock or Commodity Exchange. 

(h) if he files a petition before the Court of Law for adjudication of himself as an 
insolvent or for its winding up as the case may be. 

12.2 Compromise Forbidden 

An exchange member guilty of accepting from any exchange member anything less 
than a full and bona fide money payment in settlement of debts arising out of a 
transaction in commodities shall be suspended for such period as the Relevant 
Authority may determine. 

12.3 Notice of Declaration of Default 

'On an exchange member being declared a defaulter a notice to that effect shall be 
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placed forthwith on the trading system of the Exchange. 

12.4 Defaulter’s Book and Documents 

When an exchange member has been declared a defaulter the Relevant Authority shall 
take charge of all his books of accounts, documents, papers and vouchers to ascertain 
the state of his affairs and the defaulter shall hand over such books, documents, papers 
and vouchers to the Relevant Authority. The Defaulter shall file with the Relevant 
Authority within such time of the declaration of his default as the Relevant Authority 
may direct a written statement containing a complete list of his debtors and creditors and 
the sum owing by and to each. The Relevant authority shall after strict investigation 
close out the open positions if any of the Defaulting member and at the risk and cost of 
creditors of the member pay or distribute on pro rata any realisation out of the assets 
after deducting its own dues. 


13 SETTLEMENT/TRADE GUARANTEE FUND 

0.1 The Exchange (or its Clearing House) to maintain Settlement Guarantee Fund. 

0.1.1 The Exchange shall maintain Settlement Guarantee Fund(s), either separately or 
jointly, in respect of different commodity futures and derivative segments of the 
Exchange for such purposes, as may be prescribed by the Relevant Authority from time 
to time. 

13.1.2 The Relevant Authority, with prior approval of the Commission, may prescribe 
from time to time the norms, procedures, terms and conditions governing each Settlement. 
Guarantee Fund which may, inter-alia, specify the amount of deposit or contribution to be 
made by each member to the relevant Settlement Guarantee Fund, the terms, manner and 
mode of deposit or contributions, conditions of repayment of deposit or withdrawal of 
contribution from the Settlement Guarantee Fund, coverage and exclusion of SGF, 
charges for utilisation, penalties and disciplinary actions for non-performance thereof. 

13.1.3 The minimum corpus of the Settlement Guarantee Fund to be ensured before 
commencement of trading will be Rs. 1 crore, which will be suitably increased from time 
to time, as the Board may decide. 

13.2 Contribution to and Deposits with Settlement Guarantee Fund. 

13.2.1 Each member shall be required to contribute to and provide a minimum security 
deposit, as may be determined by the Relevant Authority from time to time, to the 
relevant Settlement Guarantee Fund. The Settlement Guarantee Fund shall be held by the 
Exchange. The money in the Settlement Guarantee Fund shall be applied in the manner, 
as may be provided in these Bye- Laws, Rules and Business Rules /Regulations of the 
E xchange and notices and orders issued thereunder from time to time. 
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13.2.2 The Relevant Authority may specify the amount of additional contribution or 
deposit to be made by each member and/or category of clearing members, which may, 
inter alia, include the minimum amount to be provided by each clearing member. 

13.2.3 The Exchange shall, as a result of multi-lateral netting followed by it in respect of 
settlement of transactions, guarantee financial settlement of such transactions to the 
extent it has acted as a legal counter party, as may be provided in the relevant Bye-Laws 
from time to time. 

13.2.4 The total amount of security deposit and additional deposit, deposited and 
maintained by a clearing member with the Clearing House of the exchange, in any form 
as specified herein, shall form part of the Settlement Guarantee Fund. 

13.2.5 The amount deposited by any clearing member towards the security deposit shall 
be refundable, subject to such terms and conditions as may be specified by the Relevant 
Authority from time to time. Any amount deposited or paid by the clearing member may 
be refunded provided further that such amount is in surplus and there is no actual / 
crystallized or contingent liability or a claim from any client or clearing bank to be 
discharged by the clearing member. 

13.3 Form of Contribution or Deposit 

The Relevant Authority may, in its discretion, permit a member to contribute to or 
provide the deposit to be maintained with the Settlement Guarantee Fund, in the form of 
either cash, fixed deposit receipts, bank guarantees or in such other form or method and 
subject to such terms and conditions, as may be specified by the Relevant Authority from 
time to time. 

13.4 Replacement of Deposit 

By giving a suitable notice to tire Exchange and subject to such conditions, as may be 
specified by the Relevant Authority from time to time, a member may withdraw fixed 
deposit receipts or bank guarantees given to the Exchange, representing the member’s 
contribution or deposit towards tire Settlement Guarantee Fund, provided that the member 
has, simultaneously with such withdrawal, deposited cash, fixed deposit receipts, or bank 
guarantees with the Clearing House or the Exchange or made contribution through such 
other mode, as may be approved by tire Clearing House or the Exchange from time to 
time, to meet his required contribution or deposit, except as provided in these Bye-Laws. 


13.5 investment of Settlement Guarantee Fund 

Funds in tire Settlement Guarantee Fund may be invested in such approved securities 
and/or other avenues of investments, as may be provided for by tire Relevant Authority in 
the relevant Rules and Regulations in force from time to time subject to tire directives 
issued by the Forward Market Commssion.. 
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13.6 Administration and Utilization of Settlement Guarantee Fund 

13.6.1 The Settlement Guarantee Fund may be utilised for such purposes, as may be 
provided in these Bye-Laws and Regulations and subject to such conditions as the 
Relevant Authority may prescribe from time to time, which may include: 

a. defraying the expenses of creation and maintenance of Settlement Guarantee Fund 
including administrative and employee costs of the Clearing and Settlement, 

b. temporary application of Settlement Guarantee Fund to meet shortfalls and 
deficiencies arising out of the clearing and settlement obligations of clearing 
members in respect of such transactions, as may be provided in these Bye-Laws, 
Rules and Regulations of the Exchange in force from time to time, 

c. payment of premium on insurance cover(s) which the Relevant Authority may take 
from time to time, and/or for creating a Default Reserve Fund by transferring a 
specified amount every year, as may be decided by the Relevant Authority from time 
to time, 

d. meeting any loss or liability of the Exchange arising out of clearing and settlement 
operations of such transactions, as may be provided in these Bye-Laws, Rules and 
Regulations of the Exchange in force from time to time, 

e. repayment of the balance amount to,the member pursuant to the provisions 
regarding the repayment of deposit after meeting all obligations under the Bye-Laws, 
Rules and Regulations of the Exchange, when such member ceases to be a member, 
and 

f. any other purpose, as may be specified by the Relevant Authority, from time to 
time. 


13.7 Utilization for Failure to Meet Obligations 

Whenever a member fails to meet his settlement obligations to the Exchange arising out 
of his clearing and settlement operations in respect of his transactions, as may be 
provided in these Bye-Laws, Rules and Busines Rules /Regulations of the Exchange, the 
Relevant Authority may utilise the Settlement Guarantee Fund and other moneys lying to 
the credit of the said member to the extent necessary to fulfil his obligations under such 
• tenns and conditions, as the Relevant Authority may specify from time to time. 

13.8 Utilisation in Case of Failure to Meet Settlement Obligations or on 
Declaration of Defaulter 

Whenever a member fails to meet his settlement obligations to the Exchange arising out 
of the transactions, as may be provided in these Bye-Laws, Rules and Business Rules 
/Regulations of the Exchange in force from time to time, or whenever a member is 
declared a defaulter, the Relevant Authority may utilise the Settlement Guarantee Fund 
and other moneys of the member to the extent necessary to fulfil his obligations in the 
following order: 
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13.8.1 any amount that may have been paid by the defaulter member in the form of 
margin or any other money, other than bank guarantees or, deposited with or retained by 
the Excha* ^e for the purpose of meeting the clearing and settlement obligations; 

13.8.2 the proceeds, if any, recovered from disposal of any security deposited by the 
defaulter member, other than those deposited towards security deposit and/or additional 
deposit by the member with the Clearing House or the Exchange, 

13.8.3 any contribution or deposit made by the defaulter member towards additional 
deposit to the Settlement Guarantee Fund, in the form of cash or fixed deposit receipts or 
bank guarantee; 

13.8.4 any amount that may have been paid by the defaulter member towards margin in 
the form of bank guaran tees or, and deposited with the Exchange; 

13.8.5 any amount that may have been deposited by the defaulter member towards 
additional deposit in the form of bank guarantees or with the Exchange; 

13.8.6 any amount that may have been deposited by the defaulter member towards 
security deposit in the form, other than bank guarantees, with the Exchange; 

13.8.7 any amount,that may have been deposited by the defaulter member towards 
security deposit in the form of bank guarantees with the Exchange; 

13.8.8 the amount lying to the credit of the defaulter with the Exchange to the extent not 
appropriated by the Exchange towards the obligations of the defaulter to it; 

13.8.9 the proceeds, if any, recovered from auctioning or disposing of the exchange 
membership right vested in the Exchange, subject to deduction of the expenses relating or 
incidental to the auction or disposal, as the case may be; 

13.8.10 the fines, penalties, penal charges, interest on delayed payments, interest or other 
income, if any, earned by investment or disinvestments of the Settlement Guarantee Fund 
or interest earned on margin moneys that form part of the Settlement Guarantee Fund to 
the extent, as may be decided by the Clearing House or the Exchange; 

13.8.11 the profits available for appropriation in the Settlement Guarantee Fund in the 
year in which the member is declared a defaulter; 

13,9.1 The amount of contribution and/or deposit made towards security deposit by all 
categories of clearing members to the Settlement Guarantee Fund in proportion to the 
total contribution and/or deposit made by each clearing member. 

Note: The Relevant Authority may, at its discretion, alter the order of utilization of the 
Settlement Guarantee Fund from time to time. 
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13.9.2 If the cumulative amount under all the above heads is not sufficient, the balance 
obligations shall be assessed against all the clearing members in the same proportion as 
their total contribution and deposit towards security deposit, and the clearing members 
shall be required to contribute or deposit the deficient amount in the Settlement 
Guarantee Fund within such time, as the Relevant Authority may specify in this behalf 
from time to time. 

13.10 Obligation to Bring in Additional Contribution or Deposit 

13.10.1 If a pro-rata charge is made as mentioned in Bye-Law 12.9.2 against a member's 
actual contribution or deposit, and as a consequence, the clearing member’s remaining 
contribution and deposit towards the Settlement Guarantee Fund falls below his required 
contribution and deposit, the clearing member shall contribute or deposit towards the 
shortfall in the Settlement Guarantee Fund within such time as the Relevant Authority 
may specify. 

13.10.2 Where any clearing member, who is required to contribute or deposit, as 
specified in Bye-Law fails to do so, the Relevant Authority may charge such rate of 
interest on the shortfall, as it may determine from time to time and also take suitable 
disciplinary action, including imposition of fines and penalties against the clearing 
member. Any disciplinary action which the Relevant Authority may take pursuant to the 
above provisions or the clearing member ceasing to be an exchange member, for 
whatever reasons, shall not affect the obligations of the clearing member to the Clearing 
House or the Exchange or any remedy to which the Exchange or Clearing House may be 
entitled to under these Bye-Laws, Rules and Business Rules /Regulations of the 
Exchange and the applicable laws. 

13.11 Allocation of the Contribution or Deposit 

Each clearing member’s contribution and deposit towards the Settlement Guarantee Fund 
shall be allocated by the Exchange among the various segments of trading, which are 
designated as such by the Exchange and in which the member may participate, in such 
proportion as the Exchange may decide from time to time. The Exchange shall retain the 
right to utilise the fund allocated to a particular segment of trading to match the losses or 
liabilities of the Exchange, incidental to the operation of that segment or for any other 
segment, as may be decided by the Exchange at its discretion. 

13.12 Repayment to the Clearing Member on His Cessation 

13.12.1 A member shall be entitled to repayment of the actual amount of deposit, if any, 
made by him to the Settlement Guarantee Fund provided it is not part of the admission 
fee after 

a. the member ceases to be an exchange member on account of any reason whatsoever, 

b. all pending transactions at the time the member ceases to be an exchange member, 
which may result in a charge to the Settlement Guarantee Fund, have been closed and 
settled. 
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c. all obligations to the Exchange for which the member was responsible while he was an 
exchange member have been satisfied, or at the discretion of the Relevant Authority, 
have been deducted by the Exchange from the member's actual deposit; provided, the 
member has presented to the Exchange such indemnities or guarantees as the Relevant 
Authority may deem necessary or another clearing member has been substituted owning 
liability for all the transactions and obligations of the clearing member, who had ceased 
to be a member. 

d. a suitable amount, as may be determined by the Relevant Authority at its discretion, 
has been set aside for taking care of any loss/liability/obligation arising out of his past 
transactions and 

e. a suitable amount, as may be determined by the Relevant Authority at its discretion, 
has been set aside by the Exchange towards such other obligations, as may be perceived 
by the Exchange to exist or be perceived by the Exchange to arise in future. 

13.12.2 The Relevant Authority may specify norms for repayment of deposit including 
the manner, amount and period within which it may be paid. The repayment amount, at 
no point of time, will exceed the actual deposit available to the credit of the clearing 
member after deducting the necessary dues or charges payable by such clearing member 
from time to time, including the initial deposit. 

13.12.3 Any obligation of a member to the Exchange, remaining unsatisfied at the time 
he ceases to be a clearing member, shall not be affected by his cessation of exchange 
membership, and the Exchange shall have a remedy as provided in the Bye-Laws 
13.10.2. 

13.13 Recovery of Loss and Re-distribution 

If a loss charged pro-rata is afterwards recovered from the assets of the defaulter or the 
expelled member, whether directly or otherwise, by the Exchange or the Clearing House, 
in whole or in part, other than through insurance, the net amount of recovery shall first be 
credited to the clearing members from whom the loss was charged in proportion to the 
amounts actually charged. The amount of recovery made through insurance shall be dealt 
with in accordance with the terms and conditions of the insurance cover obtained by the 
Exchange or the Clearing House from time to time. 

13.14 Limitation of Liability 

The liability of the Exchange resulting from the deemed contracts of members with the 
Exchange and to losses in connection therefrom shall be limited to the extent of 
contributions made to the Settlement Guarantee Fund. The Settlement Guarantee Fund of 
the Exchange shall not be available for obligations of a non-clearing member, obligations 
of a member to a non-clearing member, obligations of a member to another member of 
the Exchange towards transactions to which the Exchange is not a counter party or where 
the Exchange withdraws as a counter party on account of fraud or fraudulent transactions 
as provided in the relevant Bye-Laws and Regulations from time to time or obligations to 
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a client by an exchange member, and to losses arising there from or in connection 
therewith or incidental thereto. 

14 CLEARING LIMITS 

14.1 The Relevant Authority may specify the limits of open positions applicable to the 
clearing members of the exchange in co-relation to the deposits made by them towards 
margin or deposit or contributions made by the members to the settlement guarantee fund 
or any other fund established by the Exchange. 

14.2 The aggregate monetary value of all the net open positions in respect of all contract 
months that each clearing member may clear and settle shall be related to the sum of the 
clearing member’s contributions to the settlement guarantee fund of the Exchange or any 
other fund specified by the Exchange. 

14.3 The Exchange reserves the right to specify different clearing limits for different 
commodities. 

14.4 Clearing members, to enhance their clearing limits, may make additional deposits to 
the settlement guarantee fund or to the fund specified by the Exchange. 

14.5 The net open position and the monetary value thereof in respect of each contract 
month shall be computed by the Exchange and then aggregated to determine the 
aggregate monetary value of all the net open positions. 

14.6 When the clearing limit of a clearing member reaches the threshold / upper limit, the 
Exchange shall notify the same to the clearing member. After receipt of notification the' 
clearing member shall not enter into any further transactions that would increase the 
aggregate monetary value of net open positions until he has paid additional monies to 
enhance his/ its limit. 

14.7 The Relevant Authority may close-out the positions of clearing members who has 
failed to comply with the notification issued under Bye-Law 13.6. 

14.8 The aggregate monetary value of contracts shall be determined on the basis of: 

(i) the net open positions in each of the contract months for each underlying commodity 
for which transactions have been cleared by the clearing member and 

(ii) the respective settlement prices. 
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15 CODE OF ETHICS /CONDUCT/GOVERNANCE 

15.1 The Relevant Authority shall form model Code of Ethics / Code of Conduct to be 
followed and observed by the Members of the Exchange, their clients, constituents, 
Clearing Banks, other intermediaries and the designated employees of the Exchange / 
Company. 

15.2 The said Code shall content the Direction/ Guidelines / Do’s and Don’t’s issued by 
the Commission, Other Statutory Authorities and Trade Bodies in the interest of the 
Commodity Future Trading in the Country and Abroad. 


15.3 The Relevant Authority shall from time to time communicate, annul, amend the 
code and may make the code available on its web site. 


15,4 me Code of Ethics / Code of Conduct shall inter alia provide 


a. that every member of the Exchange shall endeavour to promote to the best of his 
ability, the objects and interests of the Exchange and to protect and safeguard the 
interests of his clients trading on the Exchange. 

b. that the members of the Exchange shall inform various Risk Disclosure statement or 
any such statement, as may be prescribed by the Exchange, to all, the clients willing to 
trade through them. 

c. that every member shall access Byelaws, Rules and Business Rules / regulations and 
notices, circulars, orders and instructions issued by the Exchange from time to time and 
shall also provide all relevant information to his clients, before executing any order on 
behalf of such client. 

d. that the members of the Exchange shall not encourage, abet nor allow their clients to 
evade margin, security deposits, etc. in respect of trading on the Exchange and other 
financial and non financial compliance; 

e. that every member of the Exchange and its clients and constituents shall abide by all 
the Bye-Laws, Rules and Business Rules / regulations of the Exchange as well as 
notices, circulars, orders and instructions issued by the Exchange from time to time . 

f. that every member of the Exchange shall be liable to expulsion, suspension and/or to 
payment of a fine, subject to the opportunity of being heard, for any of the following acts 
or omissions: 

i. Refusal to abide by awards of any arbitrators or, surveyors or Relevant 
Authority made in conformity with these Bye- Laws, Rules and Business Rules / 
regulations. 

ii. For acting in any manner detrimental to the interest of the Exchange or 
unbecoming of a member. 

iii. For any misconduct in his dealing with or relations to the Exchange or any 
member or members thereof or for any disreputable or fraudulent transactions 
with any person whether a member or not of which complaint is made to the 
Managing Director and / or CEO or Relevant Authority, any Standing Committee 
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or the Board by one or more members or clients and is found to be valid by the 
Relevant Authority. 

iv .For violating, disobeying or disregarding any Bye-Laws or any enactment, 
order, ordinance or notification issued by the State or The Union Government in 
respect of trading in any commodities, or the provisions of the Forward Contracts 
(Regulation) Act, 1952, and the Rules made thereunder and any directions issued 
by the Forward Markets Commission. 

v. For publishing or permitting to be published in any newspapers, circulars, or 
otherwise, any misrepresentation relating to the trade in any commodities or 
contracts, calculated to mislead the members and/or the public. 

vi. For not complying with any notice or request made to him by or on behalf of 
the Exchange or the Relevant Authority requiring him to attend any meeting or to 
produce any books, documents, correspondence or other papers in his possession, 
power or control, or for refusing or neglecting to answer any question put to him 
by the Relevant Authority, as the case may be. 

vii. For failure to pay any amount due under these Bye-Laws and Business Rules 
/ regulations and order and instructions issued thereunder by the Exchange, 
and/or arbitration or any other fees when due or for non-payment of any fme 
imposed on him pursuant to these Bye- Laws or for failure to pay any other 
amount due by him under these Bye-Laws or under any order of die Relevant 
Authority. 

g. that In case a member of the Exchange has been suspended, deactivated, expelled and / 
or declared deemed defaulter / defaulter, no other member of the Exchange shall do 
business for or on behalf of such member. 

h. that the code shall be applicable mutadis mutandis to the persons who are in the 
employment of the Exchange and are designated by relevant authority in this regard from 
time to time. The said designated employees shall be bound by the Code and shall not 
indulge in the activities detrimental to the trading and operations of the Exchange. 

15.5 The Relevant Authority may from time to time obtain such declarations, disclosures 
as may be deemed fit from the persons to whom the code is applicable. 

15.6 No employee (Including Directors) of the Company or Exchange shall: 

a. Engage directly or indirectly in trading of contracts that are transacted in the Exchange 
and cleared and settled by the Clearing House of the Exchange; or 

b. Directly or indirectly make disclosure of any confidential, financial, or other 
information that may come into his possession as a result of his functions as an employee 
of the Company or the Exchange. 

15.7. Employees who violate the above restriction shall be subject to immediate dismissal 
by the Board upon the recommendation of the Managing Director and / or CEO or The 
Relevant Authority. 
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15.8 No employee of the Company or the Exchange shall maintain directly or indirectly 
any employment with any member of the Exchange or any person, firm, or corporation 
which is engaged in activities related to trading in contracts of the Exchange, whether 
such employment involves or does not involve any compensation, whether periodic or 
otherwise. Employees who violate this Rule shall be subject to immediate dismissal by 
the Board upon the recommendation of the Relevant Authority. 

15.9 Members of the Exchange including clearing members who cause or attempt to 
cause employees of the Exchange or the Company to violate or who participate with 
employees in violating the above rules shall be guilty of improper conduct and shall be 
liable to immediate suspension/ expulsion from the Exchange and the withdrawal of 
membership privileges. 


16 ARBITRATION 

16.1 Definitions 

1. 'Arbitrator’ means an arbitrator selected from the panel of arbitrators. 

2. "Arbitral Tribunal’ means one ore more arbitrators constituting a tribunal to adjudicate 
a reference to arbitration. 

3. ‘Act’ means Arbitration and Conciliation Act, 1996 and any amendments thereto in 
force. 

4. ‘Applicant’ means a person who makes a reference to arbitration by filing an 
application as prescribed by the Exchange. 

5. ‘Conciliator’ means either sole conciliator or a bench of tliree conciliators as agreed 
between the parties. 

6. ‘Panel of Arbitrators’ means a body of arbitrators, constituted by the Relevant 
Authority from time to time. 

7. ‘Panel of Conciliator’ means a body of conciliator, constituted by the Relevant 
Authority from time to time under these Bye-Laws. 

8. Reference means reference to arbitration under these Byelaws. 

9. ‘Respondent’ means a person against whom the applicant makes a reference to 
arbitration whether or not there exists a transaction or is a claim against such person. 

16 k 2 Arbitration Subject to the Arbitration and Conciliation Act . 

The Bye-Laws, Rules and Business Rules /Regulations relating to arbitration shall be 
consistent with the provisions of the Arbitration and Conciliation Act. The provisions not 
included in these Bye-Laws but included in the Arbitration and Conciliation Act shall be 
applicable as if they were included in these Bye-Laws, 

16.3 Panel Of Arbitrators 

Tlie Board or the Relevant Authority shall constitute from to time a panel of arbitrators 
as may be required and it shall be composed of professionals from futures trading and 
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professionals conversant with the trading at a commodity exchange and its Bye-Laws, 
Rules and Business Rules / regulations, or having expertise in such areas like law or 
commodity, economics, finance, commodity services and appraisal, commodity physical 
trade, etc. The panel shall also have adequate number of members who shall be surveyors 
of the Exchange, who shall adjudicate any dispute relating to quality. 

16.4 Reference to Arbitration 

All claims, differences or disputes between the members inter se or between a member 
and a constituent member or between a member and a registered non-member client or 
arising out of or in relation to trades, contracts and.transactions executed on the Exchange 
and made subject to the Bye-Laws, Rules and Business Rules / regulations of the 
Exchange or with reference to anything incidental thereto or in pursuance thereof or 
relating to their validity, construction, interpretation or fulfilment and/or the rights, 
obligations and liabilities of the parties thereto and including any question of whether 
such trades, contracts and transactions have been entered into or not shall be submitted to 
arbitration in accordance with the provisions of these Byelaws and Business Rules / 
regulationss that may be in force from time to time. Provided these Bye-Laws shall not in 
any way affect the jurisdiction of the Exchange on the clearing member through whom 
such a member has dealt with or traded in regard thereto and such clearing member shall 
continue to remain responsible, accountable and liable to the Exchange in this behalf. 

ITie Exchange shall be entitled to facilitate arbitration fof such disputes and parties other 
than those mentioned above by adopting such procedures as may be prescribed by it 
under this chapter. . 

16.5 Trades, Contracts, Deliveries and Transactions Subject to Arbitration . 

In all trades, contracts, deliveries and transactions, which are made or deemed to be made 
subject to the Bye-Laws, Rules and Business Rules / regulationss of the Exchange, the 
provisions relating to arbitration as provided in these Bye-Laws and Regulations shall 
form and shall be deemed to form part of such trades, contracts, deliveries and 
transactions and the parties shall be deemed to have entered into an arbitration agreement 
in writing by which all claims, differences or disputes of the nature referred to in Bye- 
Law above shall be submitted to arbitration in accordance with the provisions of these 
Bye- laws, Rules and Business Rules / regulationss that may be in force from time to 
time. 

16.6 Jurisdiction 

All parties to a reference to arbitration under these Bye-Laws, Rules and Business Rules 
/Regulations and the persons, if any, submitting claims under them, shall be deemed to 
have submitted to the exclusive jurisdiction of the Court in Mumbai for the purpose of 
giving effect to the provisions of the Act, these Bye-Laws and Rules and Business Rules / 
regulationss in force. 


46— 3SO GI/2009 
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16.7 Construction of References 


For the purpose of the Arbitration and Conciliation Act, all claims, differences or 
disputes which are required to be submitted to arbitration in accordance with the 
provisions of these Bye-Laws, Rules and Business Rules / regulations^ wherever the 
Arbitration and Conciliation Act leaves the parties free to determine a certain issue, the 
parties shall be deemed to have authorized the Managing Director and / or CEO or 
ReleVant Authority to determine that issue. 

16.8 Administrative Assistance 

For the purpose of the Act, all claims, differences or disputes which are required to be 
submitted to arbitration in accordance with the provisions of these Bye-Laws, Rules and 
Regulations, the parties shall be deemed to have agreed for administrative assistance of 
the Relevant Authority in order to facilitate the conduct of the arbitral proceedings. The 
Exchange shall provide the list of approved surveyors and quality certification agencies 
and laboratories, which shall be used by the arbitrators to arrive at a solution to the 
disputes relating to quality or quantity/ weighment of goods delivered/tendered against a 
contract. 

16.9 Members of the Exchange Liable for Transactions Executed on 
Trading System of Exchange. 

The provisions of these Bye-Laws shall'become applicable to all claims, difference, 
disputes between the parties mentioned therein for all trades, contracts and transactions 
made subject to the Bye-Laws, Rules and Business Rules / regulations of the Exchange 
and circulars, orders, directions, or rulings, issued by the Exchange provided such trades, 
contracts and transactions had been entered into between the parties mentioned therein up. 
to and including the date on which the member was either declared a defaulter or 
expelled or has surrendered his exchange membership. 

16.10 Reference of the Claims, Differences or Disputes 

Save as otherwise specified by the Board or Managing Director and / or CEO or Relevant 
Authority, if the value of the claim, difference or dispute is more than such value, as may 
be specified in the relevant Rules and Business Rules / regulations of the Exchange on 
the date of application, then such claim, difference or disputes shall be referred to an 
arbitral tribunal comprising of odd number of arbitrators who are more than one, as may 
be decided by the Regulatory Authority from time to time and if the value of claims, 
difference or dispute is up to the value referred to above, then the same shall be referred 
to an arbitral tribunal comprising a sole arbitrator. Provided that no claim, difference or 
dispute which is less than the minimum claim amount specified by the relevant Rules and 
Regulations of the Exchange on the date of the application, shall be allowed to be 
submitted to arbitration by the Exchange and such claim may be decided administratively 
by the Managing Director and / or CEO or Relevant Authority from time to time. 
Provided further that claims pertaining to only such matters can be filed for arbitration, as 
may be specified by the Relevant Authority. Provided further that the claim must pertain 
to transactions executed on the trading system of the Exchange or settlement thereof. 
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Further provided that no reference can be filed against the Exchange, its officers, Board 
of Directors or any office bearer in respect of anything done or not done. 


16.11 Limitation Period for Reference to Arbitration 

All claims, differences or disputes referred to in the Bye-Laws above shall be submitted 
to arbitration wi thin six months from the date of last transaction or delivery or payment 
effected between the member and his client or between two members of the Exchange, 
provided where the claim / complaint is not settled / resolved through the process of 
conciliation by the Exchange within three months of the receipt of the claim / complaint, 
the Exchange shall in such cases advise the concerned client to refer the case to 
arbitration. The time taken in dispute resolution and/or conciliation proceedings, if any, 
initiated and conducted in accordance with the provisions of the Arbitration and 
Conciliation Act and these Bye-Laws and the time taken by the Managing Director and / 
or CEO or Relevant Authority to administratively resolve the claims, differences or 
disputes shall be excluded for the purpose of determining the limitation period of six 
months under the Bye-Laws, Rules and Business Rules / regulations of the Exchange. 
Any claim made or any difference / dispute raised by any complainant / aggrieved 
person, after expiry of the time limit specified herein, shall become time-barred for the 
purpose of availing of the remedy under the Bye-Laws, Rules and Business Rules / 
regulations of the Exchange and may not, however, be invalid for seeking remedy under 
appropriate civil laws. 

16.12 Penalty on Failure to Submit to or Abide by Award in Arbitration 

An exchange member, who fails or refuses to submit to or abide by or comply with any 
award in arbitration between Members of the Exchange or between an exchange member 
and a non-trading member/client, as may be provided in these Bye-Laws, Rules and 
Business Rules / regulations shall be declared a defaulter or expelled by the Relevant 
Authority at its sole discretion, as is applicable, and thereupon the other party shall be 
entitled to institute legal proceedings to enforce the award under the Civil Procedure 
Code in the same manner as if it is a decree of the court. 

16.13 Procedure for Appointment of Arbitrators 

The procedure for appointment of a sole arbitrator or arbitration tribunal, in each case, by 
the applicant and the respondent, or the Exchange shall be as may be provided by the 
Relevant Authority from time to time in the Rules and Business Rules / regulations of 
the Exchange. * 

16.14 Vacancy to the Office of the Arbitrator 

At any time before the making of the arbitral award, if the office of the arbitrator falls 
vacant for any reason whatsoever, including any vacancy due to the illness or death of the 
arbitrator or termination of the mandate of the arbitrator by the Managing Director and / 
or CEO or Relevant Authority for any other reason, the vacancy shall be filled in by the 
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Managing Director and / or CEO or Relevant Authority by following the same procedure 
as specified by the Exchange for appointment of the arbitrator. 


16.15 Recorded Proceedings and Evidence 

Unless otherwise agreed upon by the parties, any arbitrator who has been appointed by 
the Managing Director and / or CEO or Relevant Authority to fill the vacancy of the 
office of tire arbitrator may rely on the proceedings and evidence recorded earlier or may 
conduct any hearing afresh for any hearing previously held. 

16.16 Order or Ruling of Previous Arbitrator 

An order or ruling of the arbitrator made prior to the termination of his mandate shall not 
be invalid solely because his mandate has been terminated; 

16.17 Disclosure by Person to be appointed as Arbitrators 

Every person, who is approached in connection with his possible appointment as an 
arbitrator, shall disclose to the Managing Director and / or CEO or Relevant Authority or 
Exchange Officials in writing any circumstances likely to give rise to justifiable doubts as 
to his independence and impartiality. If the person discloses any circumstances, which, in 
tire opinion of tire Managing Director and / or CEO or Relevant Authority or Exchange 
Officials, are likely to give rise to justifiable doubts as to his independence and 
impartiality, then he shall not be appointed as an arbitrator in respect of such case. 

16.18 Termination of Mandate of the Arbitrator 

The mandate of the arbitrator shall terminate if; 

16.18.1 The arbitrator withdraws from office for any reason; or 

16.18.2 In the opinion of the Managing Director and / or CEO or Relevant Authority, 
which shall be final and binding on the parties, the arbitrator becomes de jure or de facto 
unable to perform his functions or for other reasons, fails to act without undue delay, 
including failure to make the arbitral award within the time period prescribed or 

16.18.3 The mandate of the arbitrator is terminated by the Managing Director and / or 
CEO or Relevant Authority upon receipt of written request for the termination of the 
mandate of the arbitrator from both the parties to arbitration; or 

16.18.4 The arbitrator discloses any circumstances referred to in Byelaws 15.17 which in 
the opinion of the Managing Director and / or CEO or the Relevant Authority are likely 
to give rise to justifiable doubts as to his independence and impartiality; or 

16.18.5 The arbitral proceedings are terminated as provided for herein. 
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16.19 Termination of membership of Arbitrator 

The arbitrator ceases to be a member of the Exchange, in case he was appointed as an 
arbitrator by virtue of his membership 

16.20 Place of Arbitration 

The place of arbitration shall be any office of the Exchange, as may be notified by the 
Exchange from time to time, or any such other place, as may be designated by the* 
Exchange or the Relevant Authority from time to time. 

16.21 Fees and Charges 

The fees for arbitration and the charges for submitting to and for regulating the 
proceedings of the reference prescribed in the relevant Rules and Business Rules / 
regulations of the Exchange shall be payable in advance and when there is a failure, 
neglect or refusal on the part of a party or parties to pay accordingly, the other party shall 
be responsible for making such payment in advance without prejudice, however, to its 
right, if any, to recover the same from such party or parties failing, neglecting or refusing 
to pay. It shall be a condition precedent to the hearing of any reference that the prescribed 
fees and charges shall have been paid in advance to the Exchange by the party or parties 
to the reference. Provided that the fees and charges shall not be collected from a client, 
who may lodge a claim against an exchange member, who has been declared a defaulter 
or expelled from the exchange membership if there is adequate asset vested in the 
Clearing House Committee or other Committee. 

16.22 Appearance by Counsel, Attorney or Advocate not permitted 

In arbitral proceedings, the parties to the dispute shall not be permitted to appear by 
counsel, attorney or advocate. 

16.23 Set-off and Counter Claim 

On a reference to arbitration by one party, the other party or parties shall be entitled to 
claim a set-off or make a counter claim against the former party, provided such set-off or 
counter claim arises out of or relates to trades, contracts and transactions made subject to 
the Bye-Laws, Rules and Business Rules / regulations of the Exchange and subject to 
arbitration as provided herein, and provided further such set-off or counter claim is 
presented, together with full particulars, at or before the first hearing of the reference but 
not afterwards unless specifically permitted by the arbitral tribunal. 

15.24 Proceedings 

Ihe arbitral tribunal, may proceed with the reference, notwithstanding any failure to fiie a 
written statement by the applicant or respondent or both within the time, as may be 
prescribed for this purpose in the relevant Rules and Business Rules / regulationss of the 


i 



47—380 Gl/2009 


606 


THE GAZETTE OF INDIA, DECEMBER 19,2009 (AGRAHAYANA 28. 1931) 


[Part IV 


Exchange from time to time and may also proceed with the reference in the absence of 
any or all the parties who after due notice fail or neglect or refuse to attend at the 
appointed time and place. The arbitral tribunal may require the documents and 
submissions recorded during the process of conciliation or the proceedings conducted by 
the Dispute Resolution Committee or any other Committee, as the case may be, to be 
placed before it for its consideration. 

16.25 Adjournment of Hearings 

The arbitral tribunal may adjourn the hearing from time to time upon the application of 
any party to the reference or suo moto, provided, however, that when the adjournment is 
granted at the request of one of the parties to the reference, the arbitral tribunal may, if 
deemed fit, require such party to pay the fees and costs in respect of the adjourned 
hearing borne by the other party and in the event of such party failing to do so, may 
refuse to hear him further or dismiss his case or otherwise deal with the matter in any 
way the arbitral tribunal may think just. 

16.26 Written Statements By Parties and Hearing 

A reference may be decided by the arbitral tribunal on the written statements of the 
parties and the documents produced by them. Any party may however require the arbitral 
tribunal to give him hearing. In that event, the party shall be heard and the other party or 
parties shall have a similar privilege of being heard. 

16.27 Permission Necessary For Witness or Evidence 

No party shall be entitled, without the permission of the Arbitral tribunal, to insist on a 
request to the arbitral tribunal to hear or examine witness or receive oral or documentary 
evidence, other than what is deemed necessary by the arbitral tribunal. 


16.28 Ex Parte Decision and Summary Disposal 

If the party against whom the reference is filed be not present at the appointed time and 
place, the arbitral tribunal may hear and decide the reference ex parte, and if the party 
filing the reference be not present, the arbitral tribunal may dismiss the reference 
summarily. 

16.29 Disputed Matter to be Arbitrated Only Once 

If after duly informing the arbitral tribunal, the parties to the arbitration themselves enter 
into any arrangement to completely settle the matter so submitted for arbitration, then 
such parties or any other person claiming through them shall not be entitled to initiate the 
arbitration proceedings for a second time with regard to the same matter and the Relevant 
Authority shall have the power to reject and/or refuse such reference to arbitration. 
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16.30 Settlement 

16.30.1 The arbitral tribunal may, with the agreement of the parties, use mediation, 
conciliation or any other procedure at any. time during the arbitral proceedings to 
encourage settlement. 

16.30.2 If, during the proceedings, parties settle the dispute, the arbitral tribunal shall 
terminate the proceedings and record the settlement in the form of an arbitral award on 
agreed terms, which shall have the same status and effect as any other arbitral award on 
the substance of the dispute. 

16.31 Interim Arbitral Award and interim Measures 

/ 

The arbitrator is empowered to make an interim arbitral award and/or provide interim 
measures of protection. An arbitrator may require a party to provide appropriate security 
in connection with an interim award and/or measures. 

16.32 Arbitral Award 


The arbitral, tribunal shall make the arbitral award within thfee months from the date of 
entering upon the reference. The time to make the award may, however be extended from 
time to time by the Managing Director and / or CEO or Relevant Authority on an 
application by either of the parties or the arbitral tribunal as the case may be. For the 
purpose of this Bye-Law, the arbitral tribunal shall be deemed to have entered upon a 
reference' on the date on which the arbitral tribunal has held the first hearing. 

16.33 Signing of Award 

Every award shall be made in writing and shall be signed by the arbitral tribunal. 

16.33.1 The award shall state the reasons upon which it is based, unless the parties have 
agreed that no reasons are to be given or the award is on term agreed upon between the 
parties; 

16.33.2 The award shall state its date and the place of arbitration and the award shall be 

deemed to have been made at that place. - 

16.34 Award to Classify Award Amount 

Whether the award is interim or otherwise, the Arbitral Tribunal shall clearly specify as 
to whether the amount awarded relate to a transaction executed on the ATS or any other 
trading system of the Exchange, or to any order / instruction to buy or sell a contract or to 
the money paid /deposited with the exchange member in respect of any order / instruction 
to buy or sell the contract or for any reason other than those specified herein. 
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16.36 Award to Adjudge Interest 

Where an award is for the payment of money, the arbitral tribunal may adjudge in the 
award the interest to be paid on the principal sum adjudged for any period prior to the 
institution of the arbitration proceedings and may also adjudge the additional interest on 
such principal sum for the period from the date of the institution of the arbitration 
proceedings to the date of the award and also the interest on the aggregate sum so 
adjudged at such rate from the date of the award to the date of payment. The rate of 
interest that may be stipulated in the award shall be the Bank Rate, as may be fixed by the 
Reserve Bank of India, from time to time, plus penal interest not exceeding 4% p.a. 

16.36 intimation of Award 

After the award is made, a signed copy of the award shall be delivered to each party. 

16.37 Award Binding on Parties and Their Representatives 

The parties to the reference shall in all matters abide by and forthwith carry into effect the 
award of the arbitral tribunal which shall be final and binding on the parties and their 
respective representatives, notwithstanding the death of or legal disability occurring to 
any party before or after the making of the award and such death or legal disability shall 
not operate as a revocation of the reference or award or shall not affect the rights under 
the award of the awardee in any manner whatsoever. 

16.38 Correction in and Clarification on Award 

16.38.1 Within such days, as may be specified in the Rules and Regulations of the' 
Exchange or the orders issued thereunder, from the receipt of the arbitral award 

a. Any party to an arbitration agreement, with notice to the other party, may request the 
arbitral tribunal to correct any computational error, any arithmetical error, any clerical or 
typographical error or any other error of a similar nature occurring in the award. 

b. A party, with notice to the other party, may request the arbitral tribunal to give a 
clarification on any specific point or part of the award. 

16.38.2 If the arbitral tribunal finds the above request to be justified, it shall make the 
correction or provide the required correction and clarification to the parties concerned. 
The correction and clarification provided shall form part of the award. 

16.38.3 The arbitral tribunal may, on its own, correct the errors within such number of 
days from the date of the making of the award, as may be specified by the Exchange in 
the relevant Rules and Regulations of the Exchange in force from time to time and inform 
the parties accordingly. 

16.38.4 A party, with notice to the other party, may request the arbitral tribunal within 
such number of days from the date of receipt of the award as may be specified in the 
relevant Rules and Regulations of the Exchange in force, from time to time, to make an 
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additional award as to the claims presented in the arbitral proceedings, but omitted from 
the arbitral award. 

16.38.5 If the arbitral tribunal finds the request made under above Bye-Law to be 
justified, it shall make the additional arbitral award within such number of days as may 
be specified in the relevant Rules and Regulations of the Exchange in force from time to 
time, from the date of receipt of such request. 

16.39 Honouring of Arbitral Awards 

The Exchange shall on receipt of an arbitral award against an exchange member follow 
such procedure as may be provided in the relevant Rules and Regulations of the 
Exchange in force, from time to time, with respect to honouring of the award. 

16.40 Right to Appeal 

16.40.1 Award Final and Additional Risk Containment Measures Applicable 

A party to a reference who is dissatisfied with an award of the arbitral tribunal may 
appeal to the competent court of jurisdiction as provided in the Arbitration and 
Conciliation Act. The award shall be final under these Bye-Laws and Regulations of the 
Exchange and vis-^-vis the Exchange in terms of any action, which is required to be 
initiated, as may be provided for in the Bye-Laws or notifications issued from time to 
time. Provided that the party to the reference shall be required to deposit the amount of 
award with the Exchange before filing the appeal and such amount shall be kept with the 
Exchange in abeyance and shall be disposed of eventually as per direction of the Court. 

16.40.2 Enforceability of Award As a Decree 

When the time for preferring an appeal has expired and no appeal has been preferred or 
the appeal has been preferred and the appeal has been rejected and when the time for 
making an application to set aside the award under the relevant provision of the 
Arbitration and Conciliation Act has expired, or such application having been made, it 
has been refused, the final award shall be enforceable by the Exchange in the same 
manner as if it were a decree of the Court, if the award is against an exchange member or 
a clearing member. 

16.41 Setting Aside of Award and Fresh Reference 

16.41.1 An arbitral award may be set aside or modified by the court on an application 
made under relevant provision of the Arbitration and Conciliation Act, on the grounds 
mentioned in that provision. 

16.41.2 Whenever an award made under these Bye-Laws and Regulations of the 
Exchange is set aside or modified by the court, the matter shall be disposed of in 
accordance with the direction of the Court 
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16.42 Costs 

16.42.1 The Relevant Authority shall specify the fee and expenses payable by the parties 
to the arbitration. 

16.42.2 The arbitral tribunal shall specify the party entitled to receive the costs, the party 
who shall pay the cost, and the manner in which the costs shall be paid. 

Explanation: For the purpose of Bye-Law 16.42.1, “Costs” means reasonable cost 
relating to the fees and expenses of the arbitrators and witnesses, or legal fees and 
expenses, any administration fees cf the Exchange or institution supervising the 
arbitration, and any other expenses incurred in connection with the arbitral proceedings 
and the arbitral award. 

16.43 Notices and Communication How to be Served 

Notices and communication to an Exchange member or a non-trading member or an 
affected person shall be served in any one or more or all of the following ways and any 
such notice or communication hereunder shall be served at his ordinary business address 
and/or at his ordinary place of residence and/or his last known address: 

16.43.1 by delivering it by hand; 

16.43.2 by sending it by registered post; 

16.43.3 by sending it under certificate of posting; 

16.43.4 by sending it by express delivery post; 

16.43.5 by sending it by electronic mail; 

16.43.6 by sending it by telegram; 

16.43.7 by affixing it on the door at the last known business or residential address; 

16.43.8 by oral communication to the party in the presence of a third person; 

16.43.9 by advertising it at least once in any daily newspaper published at the place 
where the parties are located; or 

16.43.10 if no address is known, by a notice posted on the notice board of the Exchange 
or displayed on the automated trading system of the Exchange. 

16.44 Service by Hand Delivery When Complete 

A notice or communication served by hand shall be deemed to have been received by the 
party on the production of a certificate to that effect signed by the person delivering the 
notice or communication and the same shall constitute due and proper service of notice. 
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16.45 Service by Post or Telegram When Complete 

A notice or communication served by post or telegram shall be deemed to have been 
received by the party at the time when the same, in the ordinary course of post or 
telegram, has been delivered. Production of a letter of confirmation from the post office 
or of the post office receipt for the registered letter or telegram or of a certificate of 
posting shall in all cases be conclusive proof of the posting or dispatch of such notice or 
communication and shall constitute due and proper service of notice. . . 

16.46 < Service by Advertisement or by Notice on Notice Board When 
Complete 

A notice or communication published in a newspaper or posted on the notice board of the 
Exchange or displayed on the automated trading system of the Exchange or on the 
Website of the Exchange shall be deemed to have been served on the party on the day on 
wliich it is published or posted or so displayed. 

16 .47 Refusal to Accept Delivery Does Not Affect Service 

Any refusal to take delivery of the notice or communication shall, in no case affect the 
validity of its service. 

16.48 indemnity 

No party shall bring or file any suit or proceeding whatever against the Exchange, the 
Board, Managing Director and / or CEO, Relevant Authority, or any employee or 
employees of the Exchange acting under his/its authority or against die arbitral tribunal 
for or in respect of any matter or thing purported to be done under these Bye-Laws, Rules 
and Regulations of the Exchange, save and except any suit or proceeding for the 
enforcement of the award against the other party or parties to the reference. 

16.48.1 Parties When Not Discharged 

If any difficulty arises in giving effect to the provisions of these Bye-Laws, Rules and 
Business Rules / regulations of the Exchange in the conduct of arbitration, the provisions 
of the Arbitration and Conciliation Act shall prevail over the provisions of these Bye- 
Laws, Rules and Business Rules / regulations. 

16.4§ Secretarial Duties 

The Secretary or the officer designated by the Exchange in this behalf and the employees 
of the Exchange acting under his authority shall: 

\ 

16.49.1 maintain a register of reference, . 

16.49.2 register of reference rejected by the Secretary or the designated officer, 
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16.49.3 receive all applications for arbitration, reference and communication addressed 
by the parties before or during the course of arbitration or otherwise in relation thereto, 

16.49.4 receive payment of all costs, charges, fees and other expenses, 

16.49.5 give notices of hearing and all other notices to be given to the parties before or 
during the course of the arbitration or otherwise in relation thereto, 

16.49.6 communicate to parties all orders and directions of the arbitral tribunal, 

16.49.7 receive and record all documents and papers relating to the reference and keep in 
custody all such documents and papers, stamp duties except those the parties are allowed 
to retain, for such period as may be prescribed by the Relevant Authority from time to 
time, 

16.49.8 publish the award on behalf of the arbitral tribunal, 

16.49.9 enter the award and any changes therein in the register of reference, 

16.49.10 generally does all such things and takes all such steps as may be necessary to 
assist the Mitral tribunal in the discharge of its functions, 

16.49.11 maintain a register of appeals and make necessary entries therein and generally 
to do all such things and take all such steps as may be necessary to implement the award 
of the arbitral tribunal, as may be specified by the Exchange or any court of competent 
jurisdiction or a regulatory authority having jurisdiction on such matters from time to 
time. 

16.50 Arbitration Agreement not to become Invalid due to death or 
incapacity 

An arbitration agreement shall not become invalid by the death of any party thereto or by 
the incapacity of the party to act either as respects the deceased or the incapacitated party, 
or as respects any other party, but shall in such event be enforceable by or against the 
legal heirs or legal representatives of the deceased or the party incapacitated. 

16.51 Reference to Dispute Resolution Committee / Relevant Authority or 
Officer or Conciliation 

Notwithstanding anything contained in the Bye-Laws, if any claim, difference or dispute 
between the exchange members arises, in whole or in part, on one or more of the 
following matters, the decision on such matter or matters shall be referred to the 
arbitration of a Dispute Resolution Committee or Relevant Authority or Officer or 
Conciliation, as may be provided in these Bye-Laws and the relevant Rules and 
Regulations of the Exchange in force from time to time. 


i 
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16.51.1 determination of a question whether the delivery made by the seller confirms to 
the quality specification prescribed by the Exchange 

16.51.2 Applicability and/or interpretation of any Rules, Bye-Laws, Regulations, 
resolutions, orders, notices, directions, decisions or ruling, whatever name called, for 
determining any matter referred to above in this Bye-Law, and 

16.51.3 Such other matters as may be specified by the Relevant Authority for the 
purposes of this Bye-Law. 

16.52 Reference to Conciliation 

The Relevant Authority may constitute a panel of conciliators consisting of such persons 
as may be deemed fit from time to time, It shall be consists of people possessing 
expertise in the areas related to the commodities market and other relevant fields like 
industry, commerce, economics, finance, accounts, law, etc. 

16.53 Representation and Assistance 

Each party shall advise, in writing the other party and the conciliator of the name and 
address of any person who will represent or assist him, and the capacity in which that 
person will represent. 

16.54 Number and Appointment of Conciliators 

16.54.1 There shall be single conciliator with mutual agreement between the parties, 
unless the parties have agreed that there shall be three conciliators. 

16.54.2 The conciliators) shall be appointed with mutual agreement between the parties 
from among the panel of conciliators constituted by the Relevant Authority from time to 
time. When three conciliators are decided to be appointed, each party shall appoint one of 
jiis choice and the third one who shall act as the presiding conciliator, shall be appointed 
by the two conciliators so appointed with mutual agreement, provided that if the two 
conciliators do not agree on the common third conciliator, the third presiding conciliator 
will be appointed by the Exchange. 

16.55 Submission of Statements to Conciliator 

16.55.1 The Conciliator may, upon his appointment, require each party to submit to him a 
brief statement in writing describing the general nature of the dispute, the points at issues 
Jind the amount, if any, of the claim. Each party shall send a copy of such statement to the 
other party. 

16.55.2 At any stage of the conciliation proceedings, the conciliator may require a party 
to submit to him such additional information, as he/they may deem appropriate. 
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16.56 Disclosure of Information 

When the conciliator receives some information concerning the dispute from a party, he 
shall disclose the substance of that information to the other party so that the other party' 
may 1 ve the opportunity to present any explanation as he may consider appropriate; 
Provided that when a party gives any information to the conciliator on a specific 
condition that it shall be kept confidential, the conciliator shall not disclose such 
information to the other party. 

16.57 Communication between Conciliator and Parties 

16.57.1 The conciliator may invite the parties to meet him or may communicate with 
them orally or in writing. He may meet or communicate with the parties together or with 
each of them separately. 

16.57.2 The Exchange shall, in consultation with the conciliator, determine the place 
where the conciliator will hold meetings. 

16.57.3 Conciliation Proceedings not to Commence: If no reply is received by the 
conciliator to the invitation for initiating conciliation within thirty days from the date of 
communication inviting conciliation or the period specified in the invitation, whichever is 
earlier, conciliation proceedings in such an event shall not proceed and the party shall 
then be free to refer the dispute/difference/ claim to arbitration, as may be provided in the 
relevant Bye-Laws. 

16.58 Co-operation of Parties with Conciliator 

The parties shall in good faith co-operate with the conciliator and in particular shall 
endeavour to comply with the requirements specified by the conciliator for submitting 
written materials, providing evidence and attending meetings, if any. 

16.59 Suggestions by Parties for Settlement of Disputes 

Each party may, on his own initiative or at the invitation of the conciliator, submit to the 
Conciliator, suggestions for the settlement of the dispute. 

16.60 Admissibility of Evidence in Arbitral Judicial Proceedings 

The parties shall not rely on or introduce as evidence in arbitral or judicial proceedings, 
whether or not such proceedings relate to the dispute, which is the subject of the 
conciliation proceedings, and more particularly with respect to the following: 

16.60.1 Views expressed or suggestions made by the other party in respect of a possible 
settlement of the dispute; 

16.60.2 Admissions made by the other party in the course of the conciliation proceedings; 
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16.60.3 Proposals made by the conciliator/s for a settlement; and 

16.60.4 The fact that the other party had indicated his willingness to accept a proposal for 
settlement by the conciliators. 

16.61 Role of Conciliator in Other Proceedings 

16.61.1 Unless otherwise agreed upon by the parties, the conciliator/s shall not act as an 
arbitrator or as a representative or as a counsel or as an attorney or advocate of a party in 
any arbitral or judicial proceedings in respect of a dispute, which is the subject of the 
conciliation proceedings. 

16.61.2 The conciliator shall not be presented by the parties, as a witness in any arbitral 
or judicial proceedings. 

16.62 Deposits 

16.62.1 The conciliator/s may direct each party to deposit with the Exchange an equal 
amount, as an advance for the costs, which he expects, will be incurred. However, during 
the course of the conciliation proceedings, the conciliator/s may also direct 
supplementary deposits in an equal amount from each party. 

16.62.2 If the required deposits are not paid in full by both parties within seven calendars 
days horn the date of direction by the conciliator, the conciliator may, at his discretion, 
suspend the proceedings or may, at his discretion, make a written declaration of 
termination of the proceedings to the parties, effective from the date of that declaration. 

16.62.3 Upon termination of the conciliation proceedings, the Exchange shall render an 
account to the parties of the deposits received and expenses incurred and shall return the 
balance amount, if any, to the parties in the ratio of their deposits, within a reasonable 
period of time. 

16.63 Completion of Conciliation Proceedings 

The conciliation proceedings for the settlement of any dispute shall be completed within 
a period of thirty days from the date of commencement of such proceedings. 

Explanation: Conciliation proceedings shall be deemed to have commenced on the date 
of appointment of conciliators) as provided in these Bye- Laws. 

16.64 Settlement Agreement 

16.64.1 When it appears to the conciliator that there exists a possibility of settlement, 
which may be acceptable to the concerned parties, he shall formulate the terms of a 
possible settlement and submit them to the parties for their observations. After receiving 
the observations of the parties, the conciliator may reformulate the terms of a possible 
settlement in the light of such observations. 
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16.64.2 If the parties reach agreement on a settlement of the dispute, they may draw up 
and sign a written settlement agreement. If requested by the parties, the conciliator may 
draw up, or assist the parties in drawing up, the settlement agreement. 

16.64.3 When the parties sign the settlement.agreement, it shall be final and binding on 
the parties and persons claiming under them respectively. 

16.64.4 The conciliator shall authenticate the settlement agreement and furnish a copy 
thereof to each of the parties and to the Exchange. 

16.65 Status and Effect of Settlement Agreement 

TTie settlement agreement shall have the same status and effect as if it is an arbitral 
award. 

16.56 Costs 

Upon termination of the conciliation proceedings, the Exchange shall, in consultation 
with the Conciliator, and on the basis of Schedule of Fees as may be provided in the 
Relevan Regulations, fix the costs of the conciliation and give written notice thereof to 
the parties. 

Explanation: Costs mean reasonable costs relating to: 

16.66.1 the fee and expenses of the conciliators and witnesses required by the parties with 
the consent of the conciliator/s; 

16.66.2 any expert advice required by the conciliator/s with the consent of the parties; 
and 

16.66.3 any other expenses incurred in connection with the conciliation proceedings and 
the settlement agreement; 

The costs shall be borne equally by the parties, unless the settlement agreement provides 
for a different apportionment. 

16.67 Termination of Conciliation Proceedings 

16.67.1 The conciliation proceedings shall be terminated - 

a. by the signing of the settlement agreement by the parties, on the date of agreement; or 

b. by a written declaration of the conciliator, after consultation with the parties, to the 
effect that further efforts in conciliation are no longer justified, on the date of the 
declaration; or 

c. by a written declaration of the parties addressed to the conciliator to the effect that the 
conciliation proceedings are terminated, on the date of the declaration; or d. by a written 
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declaration of a party to the other party and the conciliator that the conciliation 
proceedings are terminated, on the date of the declaration. 

16.68 Intimation of Termination of Conciliation Proceedings 

The conciliator shall, upon termination of the proceedings, send an intimation thereof in 
writing to the Exchange. 

16.69 Confidentiality 

Notwithstanding anything contained in any other law for the time being in force, the 
conciliator and the parties shall keep confidential all matters relating to the conciliation 
proceedings, except where their disclosure is necessary for the purposes of 
implementation and enforcement of the settlement agreement. 


17 MISCELLANEOUS; 

17.1 The relevant authority, including the Managing Director and /or CEO as the case 
may be, shall be empowered to impose such restrictions on transactions in one or more 
contracts or commodities as the relevant authority in its judgement deems advisable in 
the interest of maintaining a fair and orderly market in the contracts or commodities or if 
it otherwise deems advisable in the interest of trade and public interest .. During the 
effectiveness of such restrictions, no trading member shall, for any account in which it 
has an interest or for the account of any client, engage in any transaction in contravention 
of such restrictions. 

17.2 The Relevant Authority shall have power at any time and from time to time to call 
upon all or any member to submit detailed statement giving information relating to 
contracts entered into by a member in such form and in such maimer as may be 
prescribed; 

17.3 Where the Forward Markets Commission considers it expedient to do so, it may call 
for periodical statements relating to contracts entered into by the members in such form 
or manner as may be prescribed. 

17.4 If the Relevant Authority and/or the Forward Markets Commission is of the opinion 
that continuation of transactions in any forward and futures contracts in any contract 
month is detrimental to the interest of the trade or to the public interest or to the larger 
interest of the economy of India then notwithstanding anything to the contrary contained 
in these Bye-Laws or any contract made subject to these Bye-Laws, every transaction 
relating to any contract notified under this Bye-Law and entered into between a member 
and a member or between a member and a client then outstanding shall be closed out at 
such rate or rates, appropriate to such contract or contracts and with effect from such date 
as shall be fixed by the Relevant Authority and/or Forward Markets Commission. 
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17.5 Any failure to observe or comply with any requirement of this Bye Law, or any Bye 
Laws, Rules or Business Rules / regulatonss, where applicable, may be dealt with by the 
relevant authority as a violation of such Bye Laws, Rules or Business Rules / 
regulations. 

17.6 > claim, suit, prosecution or otter legal proceedings shall lie against the Exchange 
and/or Clearing House any authorised person(s) acting for the Exchange and/or Clearing 
House, in respect of anything which is in good faith done or intended to be done in 
pursuance of any order or other binding directive issued to the Exchange an d/or. Clearing 
House under any law or delegated legislation for the time being in force 

Rules 

In exercise of the powers conferred by Section 6(3) of the Forward Contracts 
(Regulation) Act, 1952 (74 of 1952), and with the previous approval of the Forward 
Markets Commission. The Indian Commodity Exchange Limited makes the following 

1. SHORT TITLE AND COMMENCEMENT 

LL These Rules shall be known as “The Rules of the Indian Commodity Exchange 
Limited," and are for the sake of brevity and convenience, herein referred to as 
“these Rules” or “the Rules of the Exchange”. 

1.2. These Rules shall come into force with effect from such date as the Forward 
Markets Commission (hereinafter referred to as “the Commission”)and the 
Board of Indian Commodity Exchange Limited (hereinafter referred to as “the 
Exchange”) may appoint and notify in that behalf. 

1.3. These Rules shall be in addition to the provisions of the Forward Contracts 
(Regulation) Act, 1952, the Forward Contracts (Regulation) Rules, 1954 and 
the Rules and Business Rules /Regulations made thereunder. These Rules shall 
at all times be read subject to the provisions of the Forward Contracts 
(Regulation) Act, 1952 (hereinafter referred to as “FCRA”}, the Forward 
Contracts (Regulation) Rules, 1954 (hereinafter referred to as “FCRR”) as 
amended from time to time and the Rules, Business Rules /Regulations , 
Directives, Orders, Guidelines, Norms and Circulars issued thereunder by the 
Government of India and/or Commission from time to time. 

1.4. In case of difference between any rules of the Exchange and the provisions of 
the FCRA or FCRR, the provisionsof FCRA / FCRR shall prevail, 

2. DEFINITIONS 

! 

2.1 Unless in the context it is explicitly stated otherwise, all words and expressions 
used herein but not defined herein shall have the same meanings as specified in 
the following: 

1. The Forward Contracts (Regulation) Act, 1952 and the Rules framed 
thereunder. 

2. Bye Laws, Rules, Memorandum and Articles of Association of Indian 
Commodity Exchange Limited and regulation. 
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2.2 For the purpose of interpretation or management of the Exchange, and in case of 
any discrepancy, the interpretation as may be taken by the Board of the 
Exchange shall be final and binding on all associated with the Exchange directly 
or indirectly. 

2.3 Meaning of certain words and expressions 

a. ‘Active Member of the Exchange’ means a member of the Exchange, who is not 

an inactive member of the Exchange. 

b. ‘Associate’ in relation to a member of the Exchange, whether individual, body 

corporate or firm or any other entity shall include a person: 

i) who, directly or intiirectly, by himself, or in combination with other persons, 
exercises control over the Member of the Exchange, whether individual, body 
corporate or firm or holds substantial share of not less than 15 per cent in the 
capital of such entities, or in respect of whom the broker, individual or body 
corporate or firm, directly or indirectly, by itself or in combination with other 
persons, exercise control; or 

ii) Whose director or partner is also a director or partner of the broker, body 
corporate or the firm, as the case may be. 

c. ‘Base Capital’ means and includes the initial security deposit, additional security 

deposit, margin money, any other credit amounts, bank guarantee, and other 
collateral, by whatever name called, specified to be part of the base capital, 

d. ‘Business Associate’ means any person employed or engaged by a member of the 

Exchange for remuneration or sharing of brokerage or otherwise for the purpose 
of soliciting business and/or carrying out transactions in the market whether 
called a dealer, an approved user, an authorised representative, an agent, a 
remisier, or an employee or by any other name. 

e. ‘Business. Rules /Regulations’ means the Business Rules /Regulations of the 

Exchange for the time being in force and include, code of ethics / conduct / 
governance, circulars, notices and such other Regulations prescribed by the 
Board of Directors or Relevant Authority from time to time for the operations of 
the Exchange and these shall be subject to the provisions of the Forward 
Contracts (Regulation) Act, 1952 Forward Contracts (Regulation) Rules, 1954 
and directives issued by the Commission and Bye Laws and Rules of the 
Exchange. 

f. ‘Clearing House’ means the division of the Exchange, or an entity designated as 

such by the Exchange, providing the services of settlement of transactions to the 
exchange members, and guaranteeing settlement by delivery or otherwise of the 
obligations to the clearing members, on behalf of the Exchange. 

g. ‘Clearing member’ means a Trading cum Clearing Member, an Institutional 

Trading cum Clearing member, and a Professional Clearing Member of the 
Exchange or its Clearing House who has the right to clear transactions, on own 
account or on account of its clients / constituents, in contracts that are executed 
in the trading system of the Exchange. 
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h.‘Commodity’ means any goods or commodity, as defined by or under the Forward 
Contracts (Regulation) Act, 1952 including securities or instruments 
representing any such commodity permitted to be traded on the Exchange. 


i. "Control’ shall include the right to appoint majority of the directors or to control 
the management or policy decisions exercisable by a person or persons acting 
individually or in concert, directly or indirectly, including by virtue of their 
shareholding or management rights or shareholders agreements or voting 
agreements or in any other manner. 


j. ‘Executor’ or ‘Administrator’ in relation to a deceased Member of the Company, 
means a person who has obtained probate or letter of administration as the case 
may be, from a Court of competent jurisdiction and shall include holder(s) of 
succession certificate authorizing the holder(s) thereof to negotiate or transfer 
the share or shares of the deceased Member of the Company and shall also 
include the holder of a certificate granted by the Administrator General under 
Section 31 of the Administrator Generals Act, 1963. 


k.‘Family Member’ of a member of the Exchange means, the member’s father or 
me ter or spouse or son or sons or unmarried daughter or daughters or daughter- 
in-law or daughters-in-law or father’s brother or brothers or son’s or sons’ son 
or sons or brother or brothers or unmarried sister or sisters or brothers’ son or 
sons. 


l. ‘Inactive Member of the Exchange’ means a member of the Exchange who has not 

traded in the Exchange even for a single day in a year. 

m. ‘In writing’ or ‘Written” includes handwriting, typewriting, printing, 
lithography, fax, downloading through computers, e-mail an&'or other modes of 
representing or reproducing words in visible form. 

n. “Member of the Exchange’ or ‘Exchange Member’ means a person, a sole 

proprietary firm, joint Hindu family, a partnership firm governed under Indian 
Partnership Act, 1932, a Limited Liability Partnership (LLP) incorporated under 
Limited Liability Partnership Act, 2008, a company (as defined under the 
Companies Act), a co-operative society, a body corporate or public sector 
organisation or statutory corporation or a government department or non¬ 
government entity or any other entity admitted as such by the Exchange for 
trading, clearing or settlement of contracts permitted in the Exchange and shall 
not mean a shareholder of the Company unless expressly stated. Membership of 
the Exchange in this context shall not mean or require or entitle shareholding in 
the Company.. 

o. ‘Multiple Trading Membership’ means an individual, or a partnership firm or a 

LLP or a company (as defined under the Companies Act) or a body corporate or 
any other entity having either, directly or indirectly, or is in the process of 
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acquiring, control in another entity which is a member of the Exchange of either 
the same Exchange and/or of any other Exchange/s and shall include; 

i. An individual member of the Exchange being a member of one Exchange, is 
also a member of another Exchange, or 

ii. An individual, being a member of one Exchange is also a designated 
director/nominee of a company/ body corporate, which is a member of another 
Exchange, or 

iii. An individual, who is a designated director/nominee of a company/body 
corporate in which there are at least two designated directors/nominees and one 
of the designated directors/nominees is a member individually of another 
Exchange, or 

iv. An individual, being a member of one commodity/stock Exchange or an 
individual, who is a designated director/nominee of a company/body corporate, 
which is a member of one Exchange, is a designated partner in any partnership 
firm of another Exchange. 

p.‘Non-member Client or Registered Non-member’ means a client or non-member 
client who is registered with the Exchange from time to time under the Bye- 
Laws; 


q. ‘Person’ includes an individual, partnership firm, LLP, body corporate, 

corporation, joint Hindu family, a co-operative society, association of persons, 
bank, financial institution, public sector organisation, statutory corporation, a 
government department or non-government entity or such other person as the 
Board may decide from time to time. 

r. 'Place of Business' means an office where a member is conducting a bona fide 

business for dealing in commodities and the address of which is officially 
intimated to the Exchange. 

s. ‘Recognised Exchange’ means an Exchange, which is for the time being 

recognised by the Central Government and/or Commission under the provisions 
of the FC(R) Act, 1952. 

s 

t. ‘Remisier’ means a person, who is engaged by a. member of the Exchange 

primarily to solicit business for the member for trading on the Exchange and 
who has and continues to meet the qualification and the code of conduct, if any, 
prescribed by the Exchange or the Commission. 
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u. ‘Rules 7 means the Rules of the Indian Commdiiy Exchange Limited approved by 
the Forward Markets Commission under the Forward Contracts (regulation) Act, 
1952. 

v. ‘ Securities’ include: 

i. Shares, scrips, stocks, bonds, debentures, debenture stock or other 

marketable securities or instruments of a like nature in or of any 
incorporated company or other body corporate or otherwise, 
including futures, options and other derivatives contracts 
permitted under Law; 

ii. Government securities; 

iii. Such other instruments as may be declared by the Central 

Government to be securities; 

iv. Rights or interest in securities, derivatives, futures and options and 

other contracts of such nature; and 

v. Any other instruments that may be incorporated under the 

definition of securities in the Securities Contracts (Regulation) 
Act, 1956 or FC(R)Act, 1952. 


w. ‘Trading system 9 means such spaces, systems and networks, which carries out 
trade matching and allied fimctions, as the Exchange may from time to time 
determine and which shall be notified by the Board as reserved for trading in 
contracts for specific commodities permitted on the exchange, and also includes 
its trading segments. 


3. MANAGEMENT OF THE EXCHANGE 

The Board may organise, maintain, control, manage, regulate and facilitate the 
operations of the Exchange and of commodities transactions by trading members / 
clearing members, subject to the provisions of the Forward Contracts (Regulation) Act, 
1952, and Rules made thereunder, and any directives issued thereunder or as may be 
prescribed from time to time. The Board shall, subject to the guidelines / directives of 
Commission, appoint various Committee(s)/panel, from time to time, for managing the 
assortment affairs of the Exchange. Collectively the Board and the Committees / 
panel(s), so formed be called as the Relevant Authority for the purpose of these rules. 


a. The Board may, subject to the guidelines / directives of Commision, from time 
to time constitute / re-constitute Membership Admission Committee, Executive 
Committee, Trading Committee, Clearing House Committee, Infrastructure and 
/ or System Steering Committee, Arbitration Panel, Vigilance Committee and 
Other Committees/Panels/ Advisory Boards etc., as it may think fit. The 
composition, role, functions and powers of the Committees/panels shall be 
determined by the Board as per directives of the Commission, if any, issued 
from time to time. 
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b. A member of any Committee who is on the Committee by virtue of being a 
Member of the Exchange or of the Clearing House shall vacate such office 
forthwith if he ceases to be a Member of the Exchange and/or member of 
Clearing House, as the case may be; or upon suspension, expulsion or 
declaration as defaulter by the Exchange; provided that the Board will have the 
power to terminate the services of a Committee member at any point of time, if 
it so desires. 

c. The Committees, Panels and Advisory Boards shall consist of such number of 
members as the Board may determine from time to time. 

d. The Board may induct Exchange Members and commodity experts on the 
Committees, Panels and Advisory Boards, in such, numbers as may be decided 
by the Board from time to time. 


e. The Committees shall have such responsibilities and powers as may be 
delegated to them by the Board from time to time which may, inter alia, include 
the responsibilities and powers to be discharged in accordance with the 
provisions of the Bye-Laws and Rules. 

f. The Board may either suo moto or upon receiving specific request from the 
Commission, shall furnish the details of composition / changes in the 
composition of the Committees of the Exchange. The Exchange shall furnish 
annual information regarding status of composition of Board of Directors, its 
Committees, Panels, Advisory Board etc. 

g. Without prejudice to the generality of the foregoing, the Board is empowered to ' 

make Business Rules /Regulations, subject to the provisions of the Forward ‘ 
Contracts (Regulation) Act, 1952 and Rules made thereunder, for all or any of 
the following matters: 

i) Norms, procedures, terms and conditions for admission to membership of the 
Exchange; 

ii) Conduct of business of the Exchange; 

iii) Conduct of trading members / clearing members with regard to the business 
of the Exchange; 

iv) Prescription from time to time, and administration of penalties, fines and 
other consequences, including suspension/expulsion of Trading / Clearing 
Members from the Exchange for violation of any requirements of the Rules, Bye 
Laws and Business Rules / Regulations and the codes of conduct; 

v) Manner of operations and interfacing with clearing bank(s) and other clearing 
and settlement agencies; 
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vi) Prescription, from time to time, of capital adequacy and other norms which 
shall be required to be maintained by different categories of Trading / Clearing 
Members; 

vii) Maintenance of records and books of accounts by Trading / Clearing 
Members as may be specified from time to time; 

viii) Investigation of the financial condition, business conduct and dealings of 
the Trading /Clearing Members; 

ix) Disciplinary action/procedures against any Trading / Clearing Member; 

x) Declaration of any trading member / clearing member as a defaulter or 
suspension or resignation or exclusion from trading membership / clearing 
membership and consequences thereof and Readmission; 

xi) Conditions, levy for admission or subscription for admission or continuance 
of trading membership / clearing membership; 

xii) Charges payable by trading members / clearing members for business 
transacted through the Exchange, as may be laid down from time to time; 

xiii) Investigation of/the financial condition, business conduct and dealings of 
the trading members / clearing members; 

ivx) Such other matters in relation to the Exchange as may be specified under 
the provisions of the Articles of Association, Bye Laws or these Rules or as may ' 
be necessary, or expedient for the organisation, maintenance, control, 
management, regulation and facilitation of the operation of the Exchange. 

The Business Rules /Regulations made by the Board or the Guidelines and Circulars 
issued under the said Regulations shall be subject to the directives, if any, received from 
the Commission from time to time and shall be deemed to have been amended, 
modified or deleted accordingly. 

'The Model constitution / powers / operation of various committees for the Exchange 
Operation may be as follows; 

3 . 1. EXECUTIVE COMMITTEE 

a. An Executive Committee shall be appointed by the Board for the purposes of 
managing the day to day affairs of the Exchange 

b. Ihe Executive committee may perform as an Apex committee for the purpose 
of Exchange operations and other Exchange committees may be subject to the 
superintendence and supervision of the Executive Committee. 
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c. The committee shall be constituted from amongst the Senior Executives of the 
Exchange and /or the Board of Directors of the Exchange and /or by the 
inductions of the experts from the commodities eco-system. The Board may 
also from time to time, include special invitees on the Committee and for such 
period, as it may deem necessaiy. 

d. The prime function of the Executive Committee is to implement the provisions 
of Bye-Laws, Rules and Business Rules / Regulations of the Exchange and for 
such other matters as may be directed by the Board from time to time. 

e. The Executive Committee shall have such responsibilities and powers as may 
be delegated to it by the Board from time to time, which may, inter alia, 
include the following responsibilities and powers to be discharged in 
accordance with the provisions of the Bye Laws and Rules : 

(a) Admitting trading members; 

(b) Supervising the market and promulgating Suqh Business Rules and 
Codes of Conduct as it may deem fit; 

(c) Determining from time to time, fees, deposits, margins and other monies 
payable to the Exchange by Trading members and the scale of brokerage 
chargeable by Trading members; 

(d) Prescribing, from time to time, capital adequacy and other norms which 
shall be required to be maintained by Trading Members; 

(e) Prescribing, from time to time, and administering and effecting penalties, 
fines and other consequences, including suspension / expulsion for 
defaults or violation of any requirements of the Bye-laws and Business 
Rules / Regulations and the Rules and Codes of conduct and criteria for 
readmission, if any promulgated thereunder; 

(f) Administering, maintaining and investment of the corpus of the Fund(s) 
set up by the Exchange including Settlement /Trade Guarantee Fund; 

(g) Norms, procedures and other matters relating to arbitration; 

(h) Power to take disciplinary action / proceed legally against any trading 
member; 

(i) Dissemination of information, -announcements to be placed on the 
quotation systems; 

(j) Any other matter delegated by the Board. 
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The Business Rules and Conducts promulgated by the Executive Committee or any 
norms or procedures prescribed byd shall be subject to the directives, if any, received 
from the Commission from time o time and shall be deemed to have been amended, 
modified or deleted accordingly 


3 2 . MEMBERSHIP COMMITTEE AND ITS FUNCTIONS: 

a. A Membership Committee shall be appointed by the Board for the purposes of 
admission and administration of the matters relating to the Members of the 
Exchange. The Membership committee shall as may be directed by the board 
report to the Board and /or the Executive Committee. 

b. The Functions of Membership Committee shall be to recommend admission of 
new Members of the Exchange as per the Rules and Bye-Laws of tire 
Exchange. The Committee shall also have the power to recommend to the 
Board for refusing membership to an applicant, if it is satisfied that in the 
interest of the Exchange it is expedient to do so. In case of rejection, it shall 
record its recommendation in writing. 

c. The Committee before making recommendations regarding admission of any 
applicant as member of the Exchange shall perform tire due diligence in terms 
of the Know Your Customer (KYC) norms laid down from time to time. 

d. The Committee will select the members based on the terms and conditions of 
membership as may be specified by the Board for different classes of members 
from time to time. 

3 . 3 . TRADING COMMITTEE AND ITS FUNCTIONS: 

A Trading Committee shall be appointed by the Board for the purposes of review of 
functioning of the trading system, price limits, position limits, risk management 
procedure etc. The Trading Committee shall as may be directed by the board, report 
to the Board and /or the Executive Coriimittee. The recommendation of the Trading 
Committee as accepted by the Trading Committee and/or the Board shall take effect 
only after the approval of the Commission. The directives issues by the Commission 
suo moto in respect of tire trading system, price limit, position limit, risk, procedure, 
etc shall be implemented by tire Managing Director/CEO forthwith. 

The Trading Committee’s functions include: 

a. Review and recommend Rules for automated trading for proper functioning 
of the trading system and for the selection of, and trading in, approved 
commodities; 
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b. The specification of price limits for each contract month within which any 
futures contracts in any commodity shall be transacted in the Exchange, the 
suspension of trading in one or more contracts when pre-set price limits 
(circuits) are breached, and the conditions for the relaxation or tightening of 
price limits along with the new limits when necessary; 

c. The specification of position limits for each contract within which a futures 
contract shall be transacted and held by members of the Exchange and 
clients, the conditions for the relaxation or tightening of position limits along 
with the new limits when necessary, and the conditions under which 
exemptions or concessions may be granted to members of the Exchange 
uniformly or selectively; 

d. Review and recommend- risk management systems to ensure that trading 
takes place in a fair and safe manner; 

e. Recommend Business Rules for clearing and settlement; 

f. Approval of the basis for computation of the settlement price for each 
clearing day and special settlement rates for settlement of disputes or on 
days when there is no, trading; and 

g. Dealing with emergencies and special situations. 


The Business Rules for clearing and settlement made on the recommendation of the 
Trading Committee and the price limit or position limit prescribed by it shall be subject 
to the directives, if any, received from the Commission from time to time and shall be 
deemed to have been amended, modified or deleted accordingly. 

3.4. CLEARING HOUSE COMMITTEE AND ITS FUNCTIONS: 

A Clearing House Committee shall be appointed by the Board for the purposes of 
review of margin structure, to determine the modalities in case of defaults, losses, 
damages and actions thereof. The Clearing House Committee shall as may be 
described by the board, report to the Board and /or the Executive Committee. 

Subject to the directives issued by the Commission from time to time,the Clearing 
House Committee’s functions include; 

i 

a. The Clearing House Committee shall recommend the margin structure 
applicable for each commodity and contracts; 

b. To recommend action in the event of a default by members of the Exchange 
after examining the desirability of transferring any part or all of the open 
positions cleared and registered by the clearing house and the desirability of 
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closing out any part or ail of the open positions cleared and registered by the 
clearing house. 

c. To determine losses, damages and penalties resulting from any defaults 
including delivery defaults, and 

d. To recommend action against defaulting members of the Exchange and the 
manner of utilisation of the Settlement Guarantee Fund, as per the Rules and 
Bye-Laws of the Exchanges. 

3 . 5 . ARBITRATION PANEL AND ITS FUNCTIONS: 

The Board shall from time to time appoint a panel of Arbitrators for the purpose of 
dispute resolutions on the transactions effected on the Exchange. The functions of 
Arbitration Panel involves to give arbitration award in cases referred for arbitration, 
which shall be between different classes of Members of the Exchange inter-se, and 
between Members of the Exchange and their clients in terms of the Rules and Bye- 
Laws of the Exchange. The Board, Executive Committee and the CEO shall have 
powt to require the Vigilance Committee or designate an officer, to conduct 
inquiry against any Member, if the Board, the Committee or the CEO is satisfied 
based on the complaint and/ or- documentary evidence from any client that the ends 
’of ustice would be met, if the inquiry is conducted by the Vigilance Committee or 
•the designated officer of the Exchange rather than requiring the client to take the 
arbitration route. Such inquiry' shall also be conducted on reference by the 
Commission. 

3.6. VIGILANCE COMMITTEE AND ITS FUNCTIONS: 

The Board may form Vigilance Committee. The Vigilance Committee shall be 
responsible to set out the procedure relating to checks^ inspections, enquiries and 
investigations in order to discover, prevent and monitor, as the case may be, price 
manipulation, price distortion, trading malpractices and in addition to the same, it 
shall perform such duties and responsibilities as may be assigned to it by the Board 
from time to time. 

In case the Exchange refers a case to the Vigilance Committee, the Vigilance 
Committee shall examine the matter and give its finding as soon as practicable to 
the Board or the relevant authority, or the Commission, if reference has been made , 
by the Commission. 


3 . 7 . COMMODITY/IES SPECIFIC ADVISORY BOARD 

The Board may appoint Advisory Board for specific Commodity or group of 
commodities, which shall consist of experts having experience in such specific 
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commodity or group of commodities and Senior Executives of the Exchange. Such 
experts may be members of the Exchange or independent professionals having 
expertise in related field. Such Advisory Board shall be responsible to recommend 
the contract specification for such commodities as well as the Rules relating to 
delivery and settlement in such commodities. 

3 . 8 . COMMITTEES’ POWER TO SEEK ADVICE 

A Committee may decide to take opinion from others including members of the 
Exchange on any matter connected with the Exchange with prior approval of the 
Exchange. For this purpose, a Committee will have the power to invite Trading cum 
clearing members and other independent professionals at a Committee meeting as a 
special invitee for seeking their advice. 

3 . 9 . BOARD’S POWER IN RESPECT OF COMMITTEES 

Tne Board will have absolute power to terminate, dissolve or suspend any 
Committee / panel appointed by the Board. The Board will, subject to thedirectives 
issued by the Commission from time to time, have absolute power to amend, 
modify, change, partially accept or frilly override recommendations of the 
Committee. The role of all the Committees will be recommendatory in nature and 
their decisions will be advisory in nature so as to enable the Board to take 
appropriate decision. 

4. MEMBERSHIP OF THE EXCHANGE 

4.1. The Board may classify the membership of the Exchange in different categories 
for different commodities / commodities derivatives permitted to be traded on 
the Exchange and provide for different rights and privileges for trading, 
clearing and settlement of contracts in any commodity or group of commodities 
or commodities derivatives to the members of different categories. A person 
desirous of securing the membership of the Exchange may apply for any 
category of membership, subject to his fulfilling the membership criteria. 

4.2. The membership of the Exchange shall entitle a member of the Exchange to 
exercise such rights and privileges attached to such membership as he 
specifically applies for dealing on the Exchange, subject to the Bye-Laws, 
Rules and Business Rules / Regulations of the Exchange as applicable from 
time to time. 

4.3. The provisions of the Bye-Laws, Rules and Business Rules 7 Regulations 

applying to individuals shall apply mutatis mutandis to firms, banks, other 
financial institutions and bodies corporate who are registered as a member of 
the Exchange. • 
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4.4. A Member of the Exchange sha? not assign, mortgage, pledge, hypothecate, or 
charge his right of membership or any rights or privileges attached thereto, and 
any such attempt shall not be effective as against the Exchange. The Board 
shall expel any Member of the Exchange who acts or attempts to act in 
violation of the provisions of tbs Rule. 

4.5. The membership rights of the Exchange are transferable subject to the terms 
and conditions that may be prescribed by the Exchange in this regard from time 
to time and also subject to prior approval of the Exchange. 

4.6. There shall be different classes of membership of the Exchange along with 
associated rights and privileges which shall include Trading-cum-clearing 
members, Institutional trading cum clearing member and other classes as may 
be defined by the Exchange from time to time. The different types of members 
of the Exchange for the present are as under: 

I. Commodity/Complex Specific Trading-cum-Clearing Member 

Commodity / Complex Specific Trading Cum Clearing member means a 
person having been admitted by the Board as such, who shall have trading 
and clearing rights only in respect of specific commodity or group of 
commodities, while in respect of other commodities he shall not have any 
trading or clearing rights. 

Provided that such Commodity / Complex Specific Trading cum Clearing 
Members shall be entitled to upgrade themselves into full fledged 
membership, consequent upon compliance with such conditions, as may be 
specified by the Board 

II, Institutional Trading-Cum-CIearing Member (1TCM): Institutional 
Trading cum Clearing Member means a person who is admitted by the 
Exchange as a Institutional Trading cum Clearing Member of the 
Exchange and who shall be allowed to trade on his account and to settle 
trades done by himself as well as by other Trading cum Clearing members 
or Trading members or Institutional Trading members. 

ILL. Professional Clearing Member (PCM): Professional clearing member 
means a person who is admitted by the Exchange as a Clearing member of 
the Exchange arid the Clearing House of the Exchange and who shall be 
allowed to only clear and settle trades on account of Trading-cum-Clearing 
members or Trading Members or Institutional Trading members. 

IV. Trading Member (TM) : Trading Member means a person having been 
admitted by the Board as such, who shall have rights to trade on his own 
account as well as on account of his clients, but shall have no right to clear 
and settle such trades himself. All such trading members must be affiliated 
with, any one of the Professional Clearing Members or Institutional 
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Trading cum clearing members or Trading cum Clearing members having 
clearing rights on the Exchange. 

V. Trading-Cum-Clearing Member (TCM): Trading-cum-clearing member 
means a person who is admitted by the Exchange as the member of the 
Exchange conferring a right to trade and clear through the Clearing House 
of the Exchange as a clearing member and who may be allowed to make 
deals for himself as well as on behalf of his clients and clear and settle 
such deals only. 

4.7. Eligibility 

I.The following persons shall be eligible to become members of the Exchange : 

i. Individuals 

ii. Sole Proprietorship 

iii. Joint Hindu Family 

iv. Partnership firms 

v. A Limited Liability Partnership (LLP) as registered under the Limited 

Liability Partnership act, 2008. 

vi. Co-operative societies registered with the Registrar of Co-operative 

Societies 

vii. Bodies Corporate 

viii. Companies as defmed in the Companies Act, 1956 

ix. Public Sector Organisation or Statutory Corporation or a Govt. Dept and 

x. Such other persons or entities as may be permitted under the Forward 

Contracts (Regulation) Act, 1952. 

xi. A person, who is not a citizen of India, is eligible to be admitted as a 

member of the Exchange, if he complies with the Laws and Rules 
applicable to such a person in the country where he is a citizen, besides 
the Laws, Bye-laws, Rules and Business Rules /Regulations applicable 
to such a person in India. 

IL No person shall be admitted as a member of the Exchange if such proposed 

member: 

i. Is an individual who has not completed 21 years of age; 
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ii. Is a body corporate who has committed any act which renders the 
entity liable to be wound up under the provisions of the law; 

Iii. Is a body corporate who has had a provisional liquidator or receiver 
or official liquidator appointed to the person; 

iv. Has been adjudged bankrupt or a receiving order in bankruptcy has 
been made against the person or the person has been proved to be 
insolvent even though he has obtained his final discharge; 

v. Has been convicted of an offence involving a fraud or dishonesty; 

vi. Has been convicted of an offence involving moral turpitude; 

vii. Has been found to be of unsound mind, by a court of competent 
jurisdiction; 

viii. Has been declared/rendered incompetent to enter into contract under 
any law in force in India; 

ix. Has been found to be of unsound mind, by a court of competent 
jurisdiction; 

x. Has compounded with his creditors for less than full discharge of 
debts; 

xi. Has been at any time expelled or declared a defaulter by any other 
Commodity/ Stock Exchange/ Clearing Corporation; 

xii. Has been previously refused admission to membership unless the 
period of one year has elapsed since the date of rejection; 

xiii. Incurs such disqualification under the provisions of the Forward 
Contracts (Regulation) Act, 1952 or Rules made thereunder as 
disentitles such person from seeking membership of a commodities 
Exchange; 

xiv. Does not have a minimum net worth as the Relevant Authority may 
from time to time determine and consider acceptable; 

xv. Has been punished for contravention of any of the provisions of the 
FC(R) Act or any Rules or Business Rules / Regulations made 
thereunder or any other applicable Act or any Rules or Regulations 
made thereunder and a period of two years or any longer period, as 
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may have been specified by Commission in its order, has not elapsed 
from the date of order of such punishment, and in case such.person is 
sentenced to imprisonment by a competent Court of Law, a period of 
five years has not elapsed from the date of expiry of sentence; 

III. No person shall be eligible to be admitted to the membership of the Exchange 
unless the person satisfies : 

i. The requirements as may be prescribed in that behalf under the 
Forward Contracts (Regulation) Act, 1952 and the Rules framed 

thereunder; 

ii. Such additional eligibility criteria as the Board or relevant authority 
may prescribe for the different classes of members. 

iii. Compliance with the capital adequacy norms as may be prescribed by 
the Board for membership of the Exchange, from time to time; 

iv. Compliance with the registratioa and other provisions as may be 
prescribed by the Board from time to time. 

v. Payment of such fees, charges, deposits and other monies, as may be 
specified by the Exchange 

4.8. Admission 

i. Every person desirous of becoming a Member of the Exchange shall apply to 
the Exchange for admission as a Member of the Exchange, in the prescribed 
form which shall be provided by the Exchange at such fee that the Exchange 
may decide from time to time in the relevant Regulations and the membership 
shall be subject to compliance of all the Bye-Laws, Rules, and Business Rules 
/ Regulations of the Exchange specified by the Exchange from time to time. 

ii. The Application shall have to be submitted alongwith such fees, security 
deposit and other monies in such form and in such manner as may be specified 
by the relevant authority from time to time. • 
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iii. The Board or a Committee appointed and empowered by the Board for tire 
purpose may admit an applicant as a Member of the Exchange provided that 
he satisfies the conditions set out in these Articles, the Bye-Laws, Rules and 
Business Rules / Regulations made thereunder. The Board or the Committee 
as aforesaid may interview and/or test the applicant before admitting him as a 
Member of tire Exchange. In case of rejection of the application for admission 
to the membership of the Exchange, the reason for such rejection shall be 

' recorded in writing. Provided that if the membership has been refused by the 
Committee appointed for the purpose, the applicant shall have the right to 
appeal to the Board against the decision of the said Committee. The decision 
of the Board shall be final and binding on tire applicant. The applicant shall 
meet the net worth requirement, capital adequacy norms, fees, deposits, etc., as 
decided by the Board from time to time in the relevant Business Rules. 

iv. The Board or Committee appointed and empowered by the Board for these 
purpose shall before admitting the Member observe the guidelines / directions 
as may be prescribed by the Commission.. 

4.9. Admission Under Misrepresentation 

The relevant authority may at any time from the date of admission to the member of 
tire Exchange cancel the admission and expel a member if he has in or at the time of 
his application for admission to membership or during the course of the inquiry 
made by the relevant authority preceding his admission: 

i. Made any willful misrepresentation ; 

ii. Suppressed any material information required of him as to his character 
and antecedents; 

iii. Has directly or indirectly given false particulars or information or made a 
false declaration. 
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4.10. Procedure Subsequent to Admission 

i. Subject to the approval and decision of the Board or a Committee 
appointed and empowered by the Board for the purpose, every person 
applying for the membership of the Exchange shall pay, along with the 
membership application, non-fefundable admission fee or any other 
fee/deposit as may be specified by the Board, from time to time. Where, 
however, a retiring Member of the Exchange or the legal heir(s) of a 
deceased Member of the Exchange nominate(s) a person eligible for 
admission as a member of the Exchange under these Rules, to succeed the 
established business of the retiring or deceased Member of the Exchange 
who is his father, uncle, brother or son or any other person in the opinion 
of the Board or a Committee is a close relative, such nominee shall be 
admitted as a Member of the Exchange provided he is found otherwise 
qualified, eligible and fit for the membership of the Exchange by the Board 
or a Committee under these Rules. 

ii. A Member of the Exchange on admission shall not be entitled to exercise 
any of the rights or privileges of membership until unique Membership 
Code has been allotted by the Commission and he shall have paid in full 
the non-refundable admission fee and any other fee or deposit as may be 
decided by the Board,, and the annual subscription for the year of 
admission for the specific category of membership to which he has sought 
the admission. Where such member fails to make such payment within 
such number of days of receipt of the intimation of his admission, as may 
be decided by the Exchange from time to time, his admission shall be 
deemed to have been cancelled ab initio and he shall be deemed never to 
have been admitted as a member of the Exchange and the amount remitted 
to the Exchange shall be forfeited. 

iii. The Board is empowered to prescribe such Rules, requirements and/or 
criteria for admission as a Member of the Exchange and to alter any such 
Rules including those specified above. 
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iv. Every Member of the Exchange shall comply with and be bound by the 
Articles of Association of the Company and by the Bye-Laws, Rules and 
Business Rules / Regulations of the Exchange that may be made in 
accordance therewith, from time to time, and shall accept as final any 
decision made by the Board or by the Committee approved by the 
Exchange. 

v. Membership of the Exchange shall be transferable to any eligible person, 
body corporate, company, partnership firm, bank, financial institution or 
such other person, as may be approved by the Board of any Committee 
thereof. The membership can be surrendered either by resignation from the 
Membership of the Exchange or transfer of the membership by 
nomination. In case of resignation, the member of the Exchange shall be 
entitled to receive back his deposit, if any, after the Exchange and the 
Clearing House have recovered all outstanding dues from the member who 
has tendered his resignation, subject to such lock in period as may be 
specified by the Board. The admission fee paid by the member of the 
Exchange shall be non-refundable. 


4.11. Rules on Admission to the Membership 

i. Intimation Letter for Election/Selection: When a new Member of the 
Exchange is elected/selected, intimation of his election/selection may be 
sent to him by the Exchange. 

ii. Certificate of Admission to Membership of the Exchange. On due 
payment of requisite fees, subscription, deposits including the initial 
security deposit and such other amounts and requirement as may be 
prescribed in the Bye-Laws, Rules and Business Rules / Regulations of 
the Exchange and by the Board from time to time and on compliance 
with all the requirements necessary before commencement of trading 
and/or clearing & settlement activity, a Certificate of Membership, under 
the common Seal of the Exchange and signed in such manner as the 
Board may decide from time to time, may be issued to the newly 
admitted member. If any such Certificate be lost, destroyed, defaced or 
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worn out, the Board or the Committee appointed and empowered for the 
purpose may issue a new Certificate provided, however, that such 
Certificate shall not be granted except upon the return of the worn out or 
defaced Certificate to the Exchange or upon proof of destruction or loss 
of the original Certificate and on such indemnity and at such fee as the 
Board or the relevant authority may require before the issue of any such 
Duplicate Certificate. 

iii. Certificate of Membership of the Exchange may be issued to the new 
member in the form prescribed in these Rules or in such other form as 
the Relevant Authority may, from time to time, prescribe together with 
the intimation of the date from which he shall enjoy the rights and 
privileges and be subject to all the duties, liabilities and obligations of a 

, Member of the Exchange. 

4.12. Register of Members 

i. ' The Exchange shall maintain a register and index of Members of the 

Exchange. In the register of Members of the Exchange, the style, 
constitution and such other information as may be considered 
appropriate by the relevant authority may be collected and recorded for 
the use of the Exchange. In case of any change in these records, the 
members shall be liable to intimate the Exchange and take permission 
prior to carrying out such changes. Further all other details of the 
Members of the Exchange may be stored on the system in electronic 
form apart from the hard copies of the details as provided by the 
Members of the Exchange along with the application form, which shall 
be stored appropriately. 

ii. Every Member of the Exchange shall promptly notify the Exchange in 
writing about any change in the information provided by the Member of 
the Exchange at the time of admission or at a later stage to the Exchange. 
The Exchange shall indicate the changes in respect of which the Member 
of the Exchange should take prior approval from the Exchange. In case 
the Member fails to do so, then the Exchange shall charge penalty and/or 
take further disciplinary action as may be required. 

4.13. Subscription 

i. Every Member of the Exchange shall pay the subscription, fee, deposit 
or any other charges as may be fixed by the Relevant Authority, from 
time to time. 

ii. If any Member of the Exchange fails or neglects to pay subscription, fee, 
' deposit or any other- levies as required by the Board for a continuous 

period of six (6) months, the Relevant Authority may declare such 
Member of the Exchange as a defaulter within the meaning of these 
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Rules. Provided that such defaulting Member of the Exchange shall be at 
liberty to apply for re-admission as a member of the Exchange by 
complying with the provisions of these Rules as applicable to re¬ 
admission of defaulters. 


4.14. Security Deposit 

i. The Exchange may prescribe payment of initial security deposit from a 
Member payable at the time of his admission. A new member of the 
Exchange shall, not later than such number.of days as may be specified 
by the Exchange, from the date of intimation in writing by the Exchange 
conveying its decision on admission, provide security deposit of a sum 
and in such mode(s) as may be decided by the Governing Board from 
time to time and shall maintain such security deposit with the Exchange 
at all times. The Exchange may also decide to bifurcate such security 
deposit into refundable and non refundable security deposits and may 
allow trading and exposure limit only on such part of the security 
deposit, as it may deem fit. 

ii. The member of the Exchange shall be entitled to provide additional 
deposits in order to get higher limits to trade and settle. 

iii. The security deposit to be paid by a member of the Exchange shall be 
payable in such form, as specified by the Exchange subject to such terms 
and conditions as the Exchange may from time to time stipulate. 

iv. The initial security deposit and additional security deposit provided by a 
member of the Exchange or designated partner or representative member 
of the Exchange shall be subject to a first charge and paramount lien on 
any sum due to the Exchange or to the Clearing House by him or by the 
partnership of which he is a designated partner or by the company / body 
corporate in which he is a designated director/nominee or holds a place 
of profit or has holding in share capital as one of the promoters. Such 
security deposit and additional base capital shall also be subject to 
further charge and paramount lien for the purpose of fulfillment of his 
engagements, obligations and liabilities or of the partnership of which he 
is a designated partner or of the company/body corporate in which he is a 
designated director/nominee or holds a place of profit or holds share 
capital as one of the promoters, arising out of or incidental to any 
transactions made subject to the Bye-Laws, Rules and Business Rules / 
Regulations of the Exchange or anything-done in pursuance thereof. 

v. On the termination of membership of the Exchange, the security deposit 
and the additional base capital not applied under the Bye-Laws, Rules 
and Business Rules / Regulations of the Exchange shall, at the cost of the 
member of the Exchange or designated partner, be repaid subject to such 
terms and conditions as may be decided by the Relevant authority from 
time to time and transfer either to him or as directed by him or, in the 
absence of such direction to his legal heirs/legal representatives after 
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recovering ail the dues of the Exchange and the Clearing House. 
However, the Exchange shall return back only such amount as may have 
been collected as a deposit in the form of refundable security deposit or 
additional deposit for providing trading and clearing limits, subject to 
settlement of all pending dues and also settlement of all outstanding 
contracts. Such deposits or contributions, which are collected as non - 
refundable deposits, shall not be refunded. 

vi. When a member of the Exchange or designated partner or representative 
member fails to provide security deposit as and when specified by the 
Exchange, the Managing Director and / or CEO or such relevant 
authority shall order deactivation of the trader work station/s suspending 
his business forthwith. A broadcast message of such deactivation shall 
immediately be released for information of other members of the 
Exchange and such deactivation shall continue until further capital is 
provided by the defaulting member of the Exchange to meet with the 
requirement of security deposit. 

vii. A member of the Exchange or designated partner or representative 
member providing security deposit under the provisions of the Rules of 
the Exchange shall sign a letter of declaration and/or other specified 
documents in the form prescribed in these Rules or in the Business Rules 
/ Regulations. 

viii. A member of the Exchange may lodge with the Exchange, nomination in 
the form prescribed for receiving the repayment/retum of the security 
deposit and other credit amounts/collateral lying with the Exchange. 

ix. The security deposit, margin, contribution to settlement guarantee fund 
and/or any other fund of a Member of the Exchange arising under these 
Bye-Laws, Rules and Business Rules / Regulations shall be charged with * 
the due repayment of all debts and obligations of such Member of th,e 
Exchange to the Exchange/Company, to other Members of the 
Exchange; to the Clearing House of the Exchange and to any person 
arising out of contracts entered into and/or transacted under the Bye- 
Laws, Rules and Regulations of the Exchange. All such debts and 
obligations to the Exchange shall rank in priority to all other claims; the 
debts to other Members of the Exchange shall rank pari passu and be 
entitled to have a charge on the residue thereof, if any, subject to such 
first charge; after payment thereof, the residue, if any, shall be charged 
with all dues to any person under any award made in any arbitration 
proceeding held under the provisions of the Bye-Laws, Rules and 
Business Rules / Regulations; and, after the above said appropriations, 
the residue thereof, if any, shall vest unconditionally with the Exchange. 

x. On the termination of his membership of the Exchange or on death or 
liquidation of the Member of the Exchange, all deposits, if any, not 
applied under the Bye-Laws, Rules and Business Rules / Regulations of 
the Exchange, shall at the cost of the Member of the Exchange be repaid 
either to him/it or as directed or in the absence of such direction to the 
nominees or legal representatives. 
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4.15. Firms as Members of the Exchange 

i. A partnership firm shall be eligible for admission as a member of the 
Exchange provided it fulfils the following: 

a) The firm is duly registered with the Registrar of Firms and Income 
Tax as the case may be ; 

b) The deed of partnership is approved by the Exchange; 

c) The deed of partnership contains a provision to the effect that the 
business of the firm shall at all times be carried out so as to comply 
with the Bye-Laws, Rules and Business Rules / Regulations of the 
Exchange, for the time being in force; 

d) The partners of the firm are acceptable to the Exchange; and 

e) The deed of partnership permits individual partners of the firm from 
carrying on business of commodities trading and/or clearing in their 
individual capacity or as partners in other firms; 

ii The firm has undertaken to fulfill the following: 

a) The Exchange shall be informed of any change in the partnership 
deed or of partners within one (1) month of such change and if any 
such change is unacceptable to the Exchange, the firm shall upon 
receipt of such written communication desist from such action and if 
the firm fails to comply, the Exchange shall have the right to suspend 
the rights and privileges of such Member of the Exchange, for a 
period as may be decided by the Board, or expel such Member of the 
Exchange; 

b) The deed of partnership will include such provisions as the Exchange 
may from time to time require; 

c) The firm and its partners have undertaken unconditionally to fulfill 
any condition or requirement which the Exchange may insist upon 
for admission and continuance as a Member of the Exchange, from 
time to time; and 

d) No new partner shall be admitted without the prior approval of the 
Exchange and registration by the Commission. 

iii. No change in the name of an existing partnership shall be effected without 
prior intimation to the Board and its approval. 

iv. None of the partners shall assign or in any way encumber his interest in the 
firm. 
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v. Upon dissolution of the firm, firm shall cease to be a Member of the 
Exchange. 

vi. The erstwhile partners of a dissolved firm, other than those who are 
members of the Exchange in their.personal capacity, shall have absolutely no 
right, privilege, entitlement or concession of a Member of the Exchange, or 
any claim against the Company or the Exchange in connection with his 
partnership business, by virtue of having been a partner in the erstwhile 
partnership firm. 

vii. Any partnership that violates any of the provisions herein above, after being 
afforded an opportunity of being heard, shall be liable to be suspended by 
the Board for such period as may be decided by the Board and/or expelled 
from the membership of the Exchange. 

viii. A Member of the Exchange desirous of carrying on business in partnership 
or admitting any person or persons as new partner or partners shall take 
approval of the relevant authority in advance giving the names and 
particulars of the partners and the name of the partnership firm in the form, 
if any, prescribed. The existing Membership of the desirous Member of the 
Exchange shall then be transferred to the Partnership firm on admission of 
such firm as a Member of the Exchange. All regulatory compliances shall 
thereafter be in the name of the firm. 

ix. Every such application shall be accompanied by such information and a 
copy of the draft deed of partnership, initially in connection therewith as 
may be required by the relevant authority. Thereupon, after giving 
permission, relevant authority shall record the partnership. When the 
partnership is entered into, a signed copy of the deed of partnership shall be 
delivered to die Exchange for the purpose of record within one month of its 
execution. 

x. No change in the name of an existing partnership shall be effected without 
prior intimation to the relevant authority and its approval. 

xi. When the firm so constituted is dissolved, the firm shall cease to be a 
Member of the Exchange and there upon only the original Members of the 
Exchange holding membership in their individual capacity, and who was / 
were partners) thereof may carry on business in own individual names, but 
subject to the payment of the admission fee or deposit, if any, that shall be 
payable by him in accordance with the Bye-Laws, Rules and Business Rules 
/ Regulations in that behalf. 

xii. The Members of the Exchange which are partnership firms must 
communicate to the Exchange in writing under the signatures of all the 
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partners or surviving partners any change in such partnership either by 
dissolution, retirement, death or reconstitution or otherwise. 

xiii. A partner of a firm who is not a Member of the Exchange shall have 
absolutely no right, privilege, entitlement or concession of a Member of the 
Exchange, or any claim against the Company or the Exchange in connection 
with his partnership business, by virtue of he/she being a partner in the 
partnership with a member of the Exchange. Provided that he shall be jointly 
and severally responsible for all dues, claims or demands pending, if any, 
against the partnership firm. 

xiv. Any notice to the Exchange intimating dissolution of a partnership shall 
Contain a statement as to which partner of the Member of the Exchange 
undertakes the responsibility of settling all outstanding liabilities, but that 
shall not deem to absolve the other partner or partners of his or their 
responsibility from such liabilities. 

xv. The Member of the Exchange, who is the partner of any partnership firm, 
which is a Member of the Exchange, shall be primarily liable and 
responsible for all dues, claims or demands against the partnership by the 
Company or the Exchange and also the liabilities of the partnership to the 
Exchange and its Members of the Exchange. Provided that the other partners 
shall also be jointly and severally responsible for all dues, claims or 
demands pending, if any, against the partnership firm. 

xvi. Any Member of the Exchange entering into partnership with any person who 
is not a Member of the Exchange without the previous approval of the 
relevant authority, be liable to be expelled from the membership of the 
Exchange. Any partnership and/or Member of the Exchange who is a partner 
of such partnership that violates any of the provisions herein above, after 
being afforded an opportunity of being heard, shall be liable to be suspended 
by relevant authority for such period as may be decided by the relevant 
authority and/or expelled from the membership of the Exchange. 


4.16, Corporates as Members of the Exchange 

Bodies corporate as Members of the Exchange 

i. No company / body corporate (including LLP) shall be eligible for 
admission as a Member of the Exchange unless: 

a The memorandum and articles of association shall contain the 
enabling provision to undertake dealing in commodities and 
authorises to take membership of the Exchange. 









Part Fn/] 


THE GAZETTE OF INDIA, DECEMBER 19, 2009 (AGRAHAYANA 28, 1931) 


643 


b. The objects for which the company is established shall include 
carrying on business in commodities and/or to clear and settle 
transactions/contracts in commodities 

ii. The company has undertaken to fulfil the following: 

a. The Exchange shall be informed of any appointment or re¬ 
appointment of directors within two (2) months of such appointment 
or re-appointment and if any such director is unacceptable to the 
Exchange, the company shall upon receipt of such written 
communication remove/exclude such director within three (3) 
months and if the company fails to comply, the Exchange shall have 
the right to suspend the rights and privileges of such Member of the 
Exchange, for a period as may be decided by the Board of the 
Exchange, or expel such Member of the Exchange; 

b. The list of shareholders along with the shareholding pattern of the 
company will be furnished to the Exchange, if so desired by the 
Exchange; 

c. The Articles of Association of the company will incorporate such 
provisions as the Exchange may from time to time require; 

d. The company has undertaken unconditionally to fulfil any condition 
or requirement, which the Exchange may insist upon for admission 
as a member of the Exchange; 

e. The business of the company shall at all times be so managed as to 
comply with the Bye-Laws, Rules and Business Rules / Regulations 
of the Exchange as may be applicable from time to time; 

L A designated director of a company that is, a Member of the 
Exchange shall not carry on business in commodities trading and 
clearing, either, as a proprietor, partner of a firm or director of any 
other company which is a Member of the Exchange, except with the 
previous approval of the Exchange; 

g. If there is any change in the shareholding pattern of the company, 
which is not acceptable to the Board of the Exchange, the Board may 
take such action as it may think appropriate. 

In respect of other forms of organisation, the Exchange may decide the eligibility 
requirement, terms and conditions of the membership of the Exchange. 
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4.17. Business Names 

The Members of the Exchange desirous of carrying on their business under a 
particular business or firm or trade name or style shall intimate such name to the 
Exchange in writing. The Board may refuse to allow a Member of the Exchange to 
carry on business under a name, which it considers misleading, if such name varies 
from the name of the body corporate or firm, and in such cases the Member of the 
Exchange shall be at liberty to choose any other name with the approval of the 
Board. 

4.18. Authorised Representatives 


Appointment of authorised representatives- Any Meriiber of the Exchange 
shall be entitled to be represented in respect of his or its business by an 
authorized representative. 

A Member of the Exchange desirous of appointing authorized 
epresentative(s) shall apply for the permission of the Exchange in such form 
as the relevant authority may from time to time prescribe. 


ii. Appointment of Remisiers- A person, who is engaged by a member of the 
Exchange primarily to solicit commission business in commodities shall be 
called a remisier. 

A Member of the Exchange desirous of appointing remisier(s) shall apply 
for the permission of the Exchange in such form as the relevant authority 
may from time to time prescribe. 


iii. Appointment of Approved Users-A member of the Exchange carrying on 
business on the Exchange shall be entitled to appoint persons who are in his 
own exclusive employment as approved users with the permission of the 
Exchange for operating the trader work stations connected with the 
automated trading system of the Exchange and entering orders in such 
system/segment on behalf of such member/trading member. 

A Member of the Exchange desirous of appointing remisier(s) shall apply 
for the permission of the Exchange in such form as the relevant authority 
may from time to time prescribe.The appointment shall be subject to the 
guidelines and the code of conduct prescribed by the Exchange or the 
Commission, as the case may be. 


4.19, Number of Trader Workstations 

The Relevant Authority shall determine from time to time the number of 
Trader Work Stations that may be provided to a member of the Exchange 
and the number of approved users a member of the Exchange shall be 
entitled to employ. 

4.20. Constituted Attorneys 

Power to appoint attorneys as good as Authorised Representatives 
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i. A Member of the Exchange may give a power of attorney to any person to 
carry on or supervise his business in the Exchange or to clear and sign 
contracts, reports and statements on his behalf in respect of transactions in 
the Exchange; provided the person so appointed is at least twenty-one years 
of age, is in all other respects eligible for election as a Member of the 
Exchange and his appointment is previously approved by the Exchange. 

ii. No Member or constituted attomey/authorised representative or remiser shall 
manage portfolio for any passive client. The Member shall keep record of 
each order placed by the client in the form of written or electronic document 
or the voice recording instrument. Such record shall be preserved and 
maintained at least for two years and in disputed cases, till six months from 
the final disposal of dispute, at a place notified by the Member of the 
Exchange. 

iii. Nothing contained in these presents shall absolve the Member of the 
Exchange granting the power of attorney from responsibility for the acts or 
omissions of his attorney. 

iv. No person shall be entitled to admission to the offices of the Exchange by 
reason only that he holds a power of attorney from a Member of the 
Exchange. 

4.21. Termination of Membership 

Any Member of the Exchange shall cease to be a Member of the Exchange: * 

i. by transfer/nomination 

ii. by death; or 

iii. by dissolution; or 

iv. by expulsion in accordance with the Bye-Laws, Rules and 
Business Rules / Regulations and also the provisions herein 
contained; or 

v. by being declared as a defaulter in accordance with these 
presents, the Bye-Laws, Rules and Business Rules / Regulations; 
or 

vi. he is adjudged bankrupt or a receiving order in bankruptcy is 
made against him or he is proved to be insolvent; 

vii. he is convicted of an act involving moral turpitude; 

viii. by resignation; 

ix. he is declared as lunatic; 

x. being a company/body corporate, it ceases to maintain or have 
the characteristics of eligibility under the provisions of the Rules 
and Articles of the Exchange or is wound up. 

xi. he is declared as bankrupt/insolvent 
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xii. on tile directives issued by the Commission 

Notwithstanding anything contained in any other provisions of the Articles, 
Bye-Laws, Rules and Business Rules / Regulations of the Exchange, the 
expulsion of Members of the Exchange from the membership of tile 
Exchange, whether bodies corporate, partnerships, individuals or such other 
persons as are admitted as Member of the Exchange, shall be final and 
conclusive. 

4 . 2 " Nomination, Transmission, Surrender and Declaration of Defaulter 

In case an individual, who is a member of the Exchange in his own name or 
is the sole proprietor of the membership of the Exchange, dies, his legal 
representatives or the authorised representatives or approved users, if any, on 
behalf of such deceased shall not continue to carry on any business in the 
name of membership of the deceased except for the purpose of winding up 
of the outstanding business of the deceased. Ailer the death of an individual 
who is tile member of the Exchange in his own name or is the sole proprietor 
of the membership of the Exchange, his heirs, or his legal representatives 
may request the Relevant authority to transmit the membership of the 
deceased to his heir who is otherwise eligible for the membership of the 
Exchange and the Relevant authority may hi their absolute discretion 
transmit the membership in the name of such heir. No fresh admission fee 
shall be charged from the person in whose name the membership is 
transmitted under this Article. A member shall also be entitled to surrender 
his membership. In case of such surrender, the membership so surrendered 
shall lapse and vest with the Exchange. Such surrender of membership shall 
be valid, only after approval thereof by the Board of the Exchange and also 
subject to compliance with such procedure, terms and conditions, as may be 
laid down by the Exchange. The Exchange has absolute discretion to modify 
and/or cancel any o the terms and condition related to membership specified 
by tile Exc hange. The application for surrender of membership, once filed, is 
irrevocable and irreversible. After approval by the Board, the erstwhile 
member shall be entitled to get his refundable security deposit, subject to 
settlement of all pending dues and claims, if any and also subject to 
minimum lock in period specified by the Exchange. 


4.22.1, Nomination 

Every Member of the Exchange shall be entitled to nominate another person 
as his successor to the membership of the Exchange subject to the conditions 
and restrictions set forth hereinafter or in the Regulations of the Exchange. 
Where, however, the legal heir(s) of a deceased Member of the Exchange 
nominate(s) a person eligible for admission as a member of the Exchange 
under these presents to succeed the established business of the deceased 
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Member of the Exchange, who is his father, uncle, brother or son or such 
other person who in the opinion of the Board, is a close relative, such 
nominee shall be admitted as a Member of the Exchange provided he. is 
otherwise qualified and eligible for membership of the Exchange under these 
presents. 

a. Forms of Nomination 

i. Form for Member of the Exchange nominating during his 
lifetime: A member of the Exchange may lodge with the 
Exchange nomination in the form prescribed by the Exchange t. 

This nomination in favour of a person other than a family 
member shall be valid if lodged with the Exchange during the 
lifetime of the member of the Exchange and shall automatically 
get revoked, if the member of the Exchange expires before this 
nomination form is lodged with the Exchange. 

ii. Form of Nomination in Favour of a Family Member: A 
member of the Exchange may lodge with the Exchange 
nomination in the prescribed form, tendering his resignation 
from membership. This nomination lodged by a member of the 
Exchange during his lifetime in favour of a family member 

shall be valid until substituted by a fresh nomination. i 

iii. Form for Legal Heirs/Legal Representatives: Legal heirs/legal 

representatives shall be required to lodge with the Exchange' 
nomination in the prescribed form, exercising right of 
nomination vested in them in respect of the deceased member 
of the Exchange. . 

b. The Membership of the Exchange shall be transferable on payment of 
such fee as the Exchange may prescribe from time to time provided that 
such transfer shall be effected only from the date of the approval by the 
Board. The Board shall have the power to refuse transfer of membership 
if in the interest of the Exchange, it is expedient to do so. 

c. The Board shall also be competent to decide other terms and conditions 
relating to transfer of membership from time to time. 

4.22.2. Dues and Claims 

The Relevant authority shall not approve a nomination unless the nominating 
Member of the Exchange, and in the case of a deceased member, his legal 
heirs/legal representatives or the person/s in whose favour the nomination 
has been made, shall have paid and satisfied in full: 
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i. DUES OF THE EXCHANGE: Such subscriptions, debts, fines, fees, 
charges and other monies due to the Exchange and/or the Clearing House 
payable by the nominating member of tire Exchange or by the legal 
heirs/legal representatives on behalf of the deceased member of the 
Exchange; 

ii. LIABILITIES RELATING TO CONTRACTS: Such debts, liabilities, 
obligations and claims arising out of any contract made by the 
nominating or deceased member of the Exchange, subject to the Rules,. 

•' Bye-Laws and Business Rules / Regulations of the Exchange, as shall 
have been admitted by the Governing Board or the Membership 
Committee and all amounts due or payable by the nominating or 
deceased member of the Exchange to the Settlement/Trade Guarantee 
Fund or any other fund of the Exchange. 

4.2? 3. Fresh Nomination 

If a nominee is not eligible under the Rules or Business Rules / Regulations 
of the Exchange or if a nominee be rejected by the Board / Relevant 
authority, a fresh nomination or nominations may be submitted to the 
Exchange, until a nominee is admitted as a member of the Exchange. 

4.22.4, Rules for Nomination 

i. The nomination may be made by a member of the Exchange whether 
before or after his resignation and shall be in such form or forms as the 
Board may, from time to time, prescribe. 

ii. The legal representatives of a deceased Member of the Exchange or his 
heirs, with the sanction of the Relevant authority, may nominate any 
person eligible under these presents for admission to membership of the 
Exchange as a candidate for admission in the place of the deceased 
Member of the Exchange. 

iii. A Member of the Exchange who has resigned from membership of the 
Exchange shall be entitled to exercise the power of nomination hereby 1 
conferred only if he had been a member of the Exchange for a period of 
not less than three (3) years prior to tire date of his resignation. Provided 
further that the requirement as to membership of the Exchange for three 
(3) years shall not apply to succession by nomination on death of a 
member of the Exchange. 

iv. A Member of the Exchange who intends to resign may also exercise the 
aforesaid power of nomination, provided that in his letter of nomination, 
the nominating Member of the Exchange shall also tender his resignation 
as Member of the Exchange to take effect immediately upon the 
admission of the nominee as a member of the Exchange. 
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v. If any person so nominated is found ineligible for admission as a 
Member of the Exchange under the provisions of these presents or if the 
Relevant authority rejects the application of the nominee for membership 
of the Exchange, the nominating Member of the Exchange or nominating 
legal representatives of a deceased Member of the Exchange shall be 
entitled to make fresh nomination or nominations until his nominee has 
been admitted as a Member of the Exchange and thereafter he shall not 
be entitled to make any such nomination. 

vi. Where a member of the Exchange makes a nomination before resigning 
and has tendered his resignation thereafter, and if the application of the 
nominee for membership of the Exchange is rejected by the Relevant 
authority, the resignation of the nominating Member of the Exchange 
shall not take effect until his nominee has been'admitted as a Member of 
the Exchange. 

vii. The person so nominated by a Member of the Exchange or by his legal 
representatives shall send in his application for membership of the 
Exchange in accordance with these presents and the application shall be 
dealt with on its merits and no nominee shall be entitled to be admitted 
by reason only of his having been nominated unless he is duly qualified 
in accordance with these presents. 

viii. A person applying for membership of die Exchange with a nomination as 
aforesaid shall be bound to pay such fee as prescribed in the Bye-Laws,' 
Rules and Regulations of the Exchange. Provided that, the Relevant * 
authority may decline to consider the nomination made by a Member of 
the Exchange or legal representative of a deceased Member of the 
Exchange unless all amounts due by the Member of the Exchange or the 
deceased Member of the Exchange to the Exchange arising out of the 
contracts cleared and/or transacted by the nominating Member of the 
Exchange or deceased Member of the Exchange under these presents 
shall have been paid and satisfied in full; and if not so paid in full within 
such period as may be notified by the Board, the Board shall be entitled 
to reject such nomination. 

ix. The Relevant authority shall recognize the executor or administrator of 
the estate of the deceased Member of the Exchange as the person entitled 
to nominate in accordance with these presents; provided that where there 
is no executor or administrator of the estate of the Member of the 
Exchange, the Relevant authority may recognize the claim of any person 
to be the heir of the deceased Member of the Exchange for the purpose 
of making the nomination as aforesaid on such evidence and subject to 
such conditions as to indemnity and security as the Relevant authority 
may consider necessary. 


58—380 GI/2009 




THE GAZETTE OF INDIA, DECEMBER 19. 2009 (AGRAHAVANA 28, 1931) 


[Pari IV 


5. DEFAULT(S) 

5 . 1. Declaration of Defaulter 

A member of the Exchange shall be declared by the relevant authority a 
defaulter, where the monies, commodities, securities and bank guarantees 
deposited with the Exchange are not adequate to discharge the member’s 
obligations and liabilities. A member of the Exchange shall also be declared a 
defaulter by direction of the Board, or a Committee, on the happening of any 
one or more of the following instances - 

i. If he is unable to fulfill his engagements or obligations; or 

ii. If there is inadequate balance in his designated bank account and as a 
consequence an instruction issued by the Exchange for debiting his 
account towards recovery of pay in dues, margin dues or any other 
dues fails; 

iii. If he admits or discloses his inability to fulfill or discharge his 
engagements, obligations or liabilities; or 

iv. If he fails or is unable to pay within the specified time the damages 
and the money difference due on a closing out effected against him 
under the Bye-Laws/ Business Rules / Regulations of the Exchange; 
or 

v. If he fails to pay any sum due to the Clearing House or to deliver to 
tire Clearing House any commodity or instrument on the due date; or 

vi. If he fails to pay/reimburse to the Settlement Guarantee Fund of the 
Exchange in respect of the amount used from it for the purpose of 
fulfilling settlement obligations on his behalf; or 

vii. If he fails to pay or deliver such money and / or such commodities 
and / or instruments arising out of an award given by the Arbitrator 
under the Arbitration proceedings provided in the Bye-Laws of the 
Exchange; or 

viii. If he fails to pay or deliver such money and/or such commodities and 
/ or instruments arising out of a transaction executed on the 
Exchange, provided such obligation is not disputed by the 
member/trading member; or 

ix. If he fails to pay or deliver to the Exchange or Relevant Authority all 
monies, delivery commitments and other assets due to a member of 
the Exchange who has been declared a defaulter within such time as 
directed by the Managing Director and / or CEO. 

x. If any Member of the Exchange fails or neglects to pay subscription, 
security deposit or any other levies as required by the Board for a 
continuous period of six (6) months. 
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5.2. Declaration of Deemed defaulter 

i. In case of death of a member, if the legal heirs/legal representatives 
of a deceased member of the Exchange or any other person on his 
behalf do not or are unable to pay and satisfy his dues, debts, 
liabilities, obligations and claim as provided in the Rules, Bye-Laws 
and Business Rules / Regulations of the Exchange, such deceased 
member shall be declared a deemed defaulter by direction of the 
Board, or a Committee, or the Managing Director and / or CEO. 
ii. In case a member does not clear his liability on the Exchange and 
such liability is more than his available security deposits, margin and 
other assets available with the Exchange, then the Exchange may 
declare a person deemed defaulter until the member clears his 
liabilities. However the Exchange will have the right to declare such 
deemed defaulter as defaulter any time, as it may decide. 

5.3. Compromise Forbidden 

A member of the Exchange guilty of accepting from any member of the 
Exchange anything less than a full and bonafide money payment in settlement of 
a debt arising out of a transaction in securities shall be suspended for such 
period as the Relevant authority may determine. 

5.4. Post Declaration of Defaulter Process. 

On a member of the Exchange being declared a defaulter, a notice to that effect 
shall be notified by the exchange to this effect. 

5.5. Defaulters Books and Documents 

When a member of the Exchange has been declared a defaulter, the defaulter 
shall hand over all his books, documents, papers, assets, cheque books and other 
documents, as may be specified by the Exchange, to the Relevant Authority. 

5.6. List of Debtors and Creditors 

The defaulter shall file with the Relevant Authority, within such time of the 
declaration of his default as the Board or the Managing Director and /or CEO 
may direct, a written statement containing a complete list of his debtors and 
creditors and the sum owing by and to each of them. 

5.7. Defaulter to give Information 

The defaulter shall submit to the Exchange or Relevant Authority such statement 
of accounts, information and particulars of his affairs as the Relevant Authority 
may from time to time require and if the Relevant Authority so desires, he shall 
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appear before the Relevant Authority at its meeting in connection with his 
default. 

5.8. Assets to vest in the Relevant Authority 

Ipso facto on declaration of a defaulter/deemed defaulter automatically as 
provided hereinabove, all monies, commodities, securities, bank guarantees 
lying with the Exchange in respect of a defaulter shall vest with the relevant 
authority for the benefit and on account of the creditors, who may have a tenable 
claim and the relevant authority' shall deal with such monies, securities or bank 
guarantees and claims, as provided in the relevant Rules herein and specifically 
as provided in these Rule. 

5.9. Consequences of Declaration of Defaulter 

i. Cessation of Membership of the Exchange at Once: A member of the 
Exchange who is declared a deiaulter/deemed defaulter shall at once 
cease to be a Member of the Exchange and as such ceases to enjoy any 
of tjie rights and privileges of membership of the Exchange but the rights 
of his creditors, arising out of or incidental to the transactions, against 
him shall remain unimpaired as provided herein. 

ii. Lapse of Right of Membership of the Exchange: The right of member of 
the Exchange shall lapse or forfeit to and vest in the Exchange ipso facto 
upon such member of the Exchange being declared a defaulter/ deemed 
defaulter. 

iii. Prohibition to Re-admission: No person who was a member of the 
Exchange and declared a defaulter or expelled by the Exchange shall be 
readmitted to the membership of the Exchange for a minimum period of 
five years or any period as may be decided by the Board from the date, 
he is declared a defaulter/expelled by the Governing Board of the 
Exchange. No person who was a member of any other Exchange and 
who has been declared a defaulter or expelled by the other Exchange 
shall be admitted as a member of the Exchange. 

iv. Right to membership of the Exchange shall lapse and vest in the 
Exchange immediately after he is declared as a defaulter. On the 
declaration as defaulter he shall at once cease to be a Member of the 
Exchange and as such cease to enjoy any of the rights and privileges of 
membership of the Exchange but the rights of the Exchange and his 
creditor Members of the Exchange against him shall remain unimpaired. 

v. The right of nomination of the interest in the Exchange held by a 
Member of the Exchange who has been declared a defaulter shall vest 
with the Exchange and shall be exercised by the Exchange as detailed in 
these presents. 

vi. Auction of rights of the Member of the Exchange declared as defaulter. 
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5.10. Auction of Rights of Membership of the Exchange of Defaulter 

i. . The Exchange shall sell the interests and the membership in the 

Exchange of the defaulting Member of the Exchange within a reasonable 
period through auction or such other process as fixed by the Relevant 
authority and nominate to membership of the Exchange in the place of 
- the defaulting Member of the Exchange any person who offers the 
highest bid, provided such successful bidder is otherwise eligible to 
become a member of the Exchange as per these presents. 

ii. A notice, of the auction/disposal detailing the terms and conditions shall 
be intimated by the Exchange in advance before the day fixed for the 
auction/disposal. 

iii. The admission fee payable by the successful bidder shall be used to clear 
the outstanding dues of the defaulter in accordance with these presents. 

iv. The net amount realized by the Exchange in the auction pursuant to these 
presents shall be charged with the due repayment of all debts and 
obligations of such defaulting Member of the Exchange to the 
Exchange/Company, to other Members of the Exchange, and to any 
person arising out of contracts entered into and/or transacted under these 
presents, the Bye-Laws, Rules and Business Rules / Regulations of the 
Exchange. All such debts and obligations to the Exchange shall rank in 
priority to all other claims; the debts to other Members of the Exchange 
shall rank pari passu and be entitled to have a charge on the residue 
thereof, if any, subject to such first charge; after payment thereof, the 
residue, if any, shall be charged with all dues to any person under any 
award made in any arbitration proceeding held under the provisions of 
these presents, Bye-Laws, Rules and Business Rules / Regulations; and, 
after the above said appropriations, the residue thereof, if any, shall vest 
unconditionally with the Exchange. 

v. In the case of default by a partnership firm, the individual Memberships 
of the Exchange, if any, of the partners of the defaulting firm shall also 
lapse and the provisions of defaulters shall apply to the interest of all the 
Members of the Exchange who are partners of the defaulting firm. 

5.11. Re- Admission of Defaulters 

i. The Relevant authority may, upon an application by the defaulter for re¬ 
admission, re-admit a defaulter to the membership of the Exchange, at 
any time before any action pursuant to these presents is initiated effected 
by the Board, subject to the provisions contained in the Bye-Laws, Rules 
and Business Rules / Regulations. 
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ii. Any person intending to object to the re-admission of the defaulter shall 
communicate the grounds of his objection to the Board within fourteen 
(14) days from the date of posting of the notice of the application. The 
Board shall not make public the grounds of objection, which shall be 
confidential. 

iii. Upon an application for re-admission by a defaulter, the Board or 
Relevant Authority shall investigate his conduct and accounts and no 
further proceedings shall be taken by the Board with regard to his re- 
admission until the report of the Relevant Authority shall have been 
submitted together with a statement as to the defaulter’s estate signed by 
himself. 

iv. The Board may re-admit only such defaulter who in its opinion: 

1. Has defaulted owing to the default of principals whom he might 
have reasonably expected to be good for their commitments; 

2. Has not been guilty of bad faith or breach of the Bye-Laws, 
Rules and Business Rules / Regulations of the Exchange; 

3/ Has kept his business within a reasonable proportion of his 
means or resources; and 

4. Has been irreproachable in his general conduct. 

v. A defaulter shall not be eligible for re-admission unless he had made out 
of his own resources, a bona fide money payment of the amount of loss, 
dues and other arrears in the manner and to the extent, as may be 
prescribed by the Board and to its satisfaction. 

vi. Any defaulter so re-admitted shall not be required to pay the admission 
fee as prescribed in these presents provided the Board has not nominated 
any other person in exercise of its rights to nominate a successor to the 
defaulting Member of the Exchange. But if such nomination has been 
made and the nominee admitted to the membership of the Exchange, 
then the defaulter shall be re-admitted only on meeting all the admission 
criteria and payment of a fresh admission fee as may be prescribed in 
these presents. 

vii. Surrender of Names of Clients and Books - a Condition of Eligibility- A 
defaulter shall not be eligible for re-admission if he fails to give tire 
names of any clients indebted to him or if he fails to deliver to the 
Exchange / Relevant Authority soon as he is so required to do, his 
original books and accounts and all other papers, vouchers, documents 
and records and any information, explanations and statements he is 
called upon to submit. 

viii. Full Payment - a Condition of Eligibility- A defaulter shall not be 
eligible for re-admission unless, within such time as may be specified by 
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the Governing Board, he has made full payment of all amounts payable 
by him to the Exchange, to the Clearing House/Clearing Coiporation or. 
to the Settlement/ Trade Guarantee Fund and also of all amounts payable 
by him to all other creditors (whether they be members of the Exchange 
of the Exchange or not) arising out of, or in connection with and/or 
incidental to the contracts made subject to the Rules,. Bye-Laws and 
Business Rules / Regulations of the Exchange for which the decision of 
the Exchange or Relevant Authority shall be final and binding; provided 
that where a claim of a creditor other than the Exchange, the Clearing 
House or the Settlement/ Guarantee Fund is the subject matter of an 
arbitration proceeding under the Rules, Bye-Laws and Business Rules / 
Regulations of the Exchange which is pending, the Governing Board 
may, in its discretion, consider the defaulter to be eligible for re- 
admission if he deposits with the Exchange a sum equal to the amount of 
such disputed claim. The sum so deposited shall be paid to the claimant 
to the extent of which the arbitration award is in favour of the claimant 
and the balance shall be refunded to the defaulter. 

ix. Defaulter When not to be Re-admitted-A defaulter shall not be 
readmitted if his default has been contributed to by reckless dealings on 
his own account or if his conduct has been marked by indiscretion and 
by the absence of reasonable caution, or. when there is a directive from 
the Commission to that effect. 


5 . 12 . Apportionment of consideration Realised /Other realised of receivables 

The consideration received against disposal of the right of membership right 
vesting in the Exchange shall be merged with the Security deposit and any other 
securities/monies lying to the credit of the member of the Exchange prior to 
declaration of a defaulter/deemed defaulter, together with any realisation that 
may have been made by the Relevant Authority, and shall be applied to the 
following purposes and in the following order of priority: 

i. Dues of the Exchange: First - payment of subscriptions, debts, fines, 
fees, charges and other moneys including interest on such dues to the 
Exchange. 

ii. Dues of the Exchange/Clearing House: Second - payment of dues, pay in 
liabilities, fines, charges and other moneys due to the Clearing House 
and Settlement Guarantee Fund including interest on such dues by the 
member prior to or in respect of his declaration as a defaulter/deemed 
defaulter and also liabilities arising out of his declaration as a defaulter / 
deemed defaulter like loss arising out of closing out of outstanding 
contracts. - 
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iii. Liabilities Relating to Contracts: Third - payment of such debts, 
liabilities, obligations and claims arising out of any contract made by 
such member with other members of the Exchange, prior to declaration 
of defaulter/ deemed defaulter only in respect of transactions done on the 
Exchange, subject to the Rules, Bye-Laws and Business Rules / 
Regulations of the Exchange, as shall have been admitted by the 
Relevant Authority. If the amount available be insufficient to pay and 
satisfy all such debts, liabilities, obligations and claims in full, they shall 
be paid and satisfied pro rata. Provided that under this class only such 
claims of the members will be entertained which pertain to contracts 
made as per Bye-Laws and Rules of the Exchange. All contracts 
pertaining to loan or financing or personal adjustment/accommodation 
nature or any such transactions will be rejected altogether. 

A 

iv Balance: Fourth - claims pertaining to the clients of the defaulter 
member, provided they pertain to valid legal transactions entered into at 
the Exchange. If the amount available be insufficient to pay and satisfy 
all such debts, liabilities, obligations and claims in full, they shall be paid 
and satisfied pro rata. Fifth - payment of the dues, if any, pertaining to 
the Government - Central and State, Income Tax, Stamps, Custom or 
other statutory authorities. Sixth - payment of the dues, if any, to meet 
with any claims, which are found to be genuine and admitted by the 
Exchange/Relevant Authority, not strictly arising on account of a 
transaction on the Exchange but incidental to such transaction. Seventh - 
The balance amount, if any, remaining after satisfying all the above 
claims in full, will be appropriated and transferred to the Settlement 
Guarantee / Trade Fund. Liability of Member of the Exchange for the 
acts and omissions of his authorized representative etc. 

v. A Member of the Exchange shall be fully responsible for the acts and 
omissions of his partnership firm and of his partners, attorneys, 
authorized representatives, sub brokers, approved users, remisiers and 
employees, by whatever name called. If any such act or omission be held 
by the Board to be done by any such representative, which if done or 
omitted to be done by the Member of the Exchange would subject him to 
any of the penalties as provided in these presents, Bye-Laws, Rules and 
Business Rules / Regulations of the Exchange, then such Member of the 
Exchange shall be liable thereof to the same penalty to the same extent 
as if such act or omission had been done or omitted to be done by him 
personally. 
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5.13. Power of the Relevant Authority to define the grounds of Suspension / 
Expulsion. 

i. The Board or relevant authority may, subject to the provisions of the 
FC (R) A and the Rules framed thereunder from time to time, make Bye- 
Laws, Rules and Business Rules / Regulations for defining the conduct 
or acts or omissions which renders a Member of the Exchange, liable to 
expulsion, suspension, fine or withdrawal or suspension of rights and 
privileges of membership of the Exchange and other consequences. 

ii. If any Member of the Exchange is guilty of such conduct or act or 
omission that under the aforesaid Bye-Laws, Rules and Business Rules / 
Regulations made in that behalf render him liable to suspension, 
expulsion or other consequences, the Board or the relevant authority 
shall suspend, expel or impose other consequences as the Board or the 
relevant authority may deem fit. 

iii. In exercising the said powers, the Board or the relevant authority shall 
observe and follow the procedure respectively set out in that behalf in the 
aforesaid Bye-Laws, Rules and Business Rules / Regulations. 


5.14. General Grounds for suspension / Expulsion 

i. The Relevant Authority may, after giving an opportunity of hearing to 
the Member and recording the reason in writing with copy to the 
Member, expel or suspend or fine and/or censure and/or warn and/or 
withdraw any of the membership rights of a Member of the Exchange if 
he be guilty of contravention, non compliance, disobedience, disregard 
or evasion of any of the presents herein, Bye-Laws, Rules and Business ' 
Rules / Regulations of the Exchange or of any of the resolutions, orders, 
notices, directions or decisions or rulings of the Exchange or the Board 
or any Committee or officer of the Exchange authorized in that behalf, or 
of any conduct, proceeding or method of business which the Board of 
Directors in accordance with these presents, Bye-Laws, Rules and 
Business Rules / Regulations in force from time to time deems 
dishonourable, disgraceful or unbecoming of a Member of the Exchange 
or inconsistent with just and equitable principles of trade or detrimental 
to the interest, good name or welfare of the Exchange or prejudicial or 
subversive to its objects and purposes. 

ii. The Relevant Authority may expel or suspend and/or fine and/or censure 
and/or warn a Member of the Exchange, authorized representative, agent, 
or employee for any conduct, act or omission, which if done or omitted 
to be done by the Member of the Exchange, would subject him to the 
same penalties. Provided that the Relevant Authority, when it has found 
a Member of the Exchange guilty of such conduct or acts as would 
entitle the Relevant Authority to expel him may, at its discretion, instead 
of expelling, suspend him from all or any of the rights and privileges of 
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membership of the Exchange for such period as the Keievam Auinomy 
may deem fit or until the Member of the Exchange has carried out or 
performed any lawful condition imposed by the Board in that behalf 

5.15. Opportunity of being heard mandatory 

No resolution of the relevant authority expelling or suspending a Member of the 
Exchange shall be passed or voted upon until and unless the Member of the 
Exchange has been given an opportunity to explain the charges against him. 
Such Member of the Exchange may appear at such meeting or state his case in 
writing addressed to the Exchange. 

5. 1 o. Expulsion of a Member of the Exchange 

In addition to the grounds mentioned elsewhere in these presents, the relevant 
authority may, after giving an opportunity of hearing to the Member and 
recording the reason for expulsion in writing with copy to the Member, expel 
any Member of the Exchange from the membership of the Exchange in the 
following cases: 


i. Where a Member of the Exchange fails or has failed to carry out any 
award made in arbitration proceedings held by the Exchange, or held 
under provisions of these presents, or under the Bye-Laws, Rules and 
Business Rules / Regulations framed under any power conferred under 
these presents, within twenty-one (21) days of the communication of the 
award or such further period as the Board may extend on the written 
application of the party; 


ii. Where a Member of the Exchange has refused to submit a dispute to 


arbitration, which by the provisions of these presents, is lequueu to 
submitted to arbitration and institutes any suit or legal proceeding 
contravention of the provisions of these presents. 


afiA r\r^>c<a 


nts, is required to be 


5. 17. Forfeited OR Lapsed right of Membership 


A right of membership of a Member of the Exchange shall lapse or shall be 
liable to be forfeited or vest in the Exchange ipso facto upon such member being 
declared a defaulter/deemed defaulter or expelled under the Rules, Bye-Laws or 
Business Rules / Regulations of the Exchange for the time being in force, and it 
shall belong absolutely to the Exchange free of all rights, claims or interest of 
such member of the Exchange or any person or authority claiming through or 
against such member/trading member, and the Governing Board shall be entitled 
to deal with or dispose off such right of membership, as it may think fit. 

Explanation: In case where a member of the Exchange had obligations, 
engagements or dues outstanding and such member of the Exchange expires 
before his fulfilment to the Exchange/Clearing House /Settlement Guarantee 
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Fund, such member of the Exchange shall be declared a deemed defaulter by the 
Governing Board, if the legal heirs or legal representatives of the deceased 
member of the Exchange fail to fulfil such obligations, engagements or dues as 
per the stipulated and pre-notified schedule. As a result, the same consequences 
shall follow as in case of declaration of a defaulter. 

5.18. Expelled Member of the Exchange not to be re-Admitted. 

A member of the Exchange, who has been expelled by the relevant authority, 
shall not be re-admitted under any circumstances unless expelled for non- 
compliance of continued requirements for membership of the Exchange. 

5.19. Attachment order against any Member of the Exchange by court, etc. 
and the consequences 

Where any security deposit and/or other payments made by any Member of the 
Exchange with the Exchange under these any Rule, Bye-law or Business Rules / 
Regulation, has been attached by an order of any Court or on behalf of any 
Income Tax authority. Revenue, Office, or by any authority or officer of the 
Government under any law, for the time in force and if the Member of the 
Exchange whose deposit and/or other payments has been so attached or 
encumbered fails to have such attachment cancelled or removed within three (3) 
days of a notice by the Exchange, notifying him of the service on the Exchange 
of such order of attachment and calling upon the Member of the Exchange to 
have the said attachment removed or cancelled, the Board or the relevant 
authority shall suspend the said Member of the Exchange provided that any 
Member of the Exchange whose deposit as aforesaid has been attached in the 
manner aforesaid pays into the hands of the Exchange within such period as may 
be specified by the relevant authority a sum equal to the amount so attached, the 
Board or the relevant authority shall not exercise its powers to suspend him 
under this clause so long as the said additional deposit so made is free of any 
attachment. The provisions of this clause shall apply to any attachment against 
the said additional deposit made in the like manner as to the original payment 
and/or security deposit. 

5.20. Members of the Exchange required to make personal appearance 

A Member of the Exchange shall appear and testify before and cause his 
partners, authorized representatives, and employees to appear and testify before 
the Board of Directors or the Managing Director and / or CEO or before a 
Committee or Officer of the Exchange authorized in that behalf and shall 
produce and cause to be produced before the Board of Directors, or the 
Managing Director and / or CEO or before a Committee or officer of the 
Exchange authorized in that behalf such books correspondence, documents, 
papers and records or any part thereof which may be in his or their possession 
and which may be deemed relevant or material to any matter under inquiry or 



660 


[Part IV 


TOE GAZETTE OF INDIA, DECEMBER 19, 2009 (AGRAHAYANA 28, 1931) 


investigation or which the Board of Directors or the relevant authority in its 
absolute discretion deems necessary in the interest of just and equitable 
principles of trade or in public interest and welfare of the Exchange and the 
Members of the Exchange, 

5.21. PERMISSION NECESSARY FOR LEGAL REPRESENTATION. 

Members of the Exchange shall not have the right to be represented by 
professional counsel or advocate or attorney or other authorized representative 
in any investigation, proceeding or hearing before the Board or any Committee 
unless the Board or the Committee or the Commission so permits. 

5.22. Failure to pay fine attracts suspension / expulsion. 

L a Member of the Exchange fails to pay any fine or penalty imposed upon him 
within fourteen (14) days after notice in writing has been served upon him by 
the Exchange, he may be suspended by the Board or the relevant authority until 
. he makes payment, and if within a further period of thirty (30) days he fails to 
make such payment, he may be expelled by the Relevant Authority. 

5.23. Discretion in lieu of suspension / expulsion. 

\ 

i. The Board or the relevant authority in its absolute discretion may in any 
case suspend a Member of the Exchange in lieu of the expulsion 
warranted or may withdraw one or any of the membership rights or 
impose a fine in lieu of suspension or expulsion warranted and may 
direct that the guilty Member of the Exchange be censured. or warned or 
may reduce or remit any such penalty on such terms and conditions as it 
deems fair and equitable. 

ii. The Board or the relevant authority may of its own motion or on appeal 
by the Member of the Exchange concerned reconsider and may rescind, 
revoke or modify its resolution withdrawing all or any of the 
membership rights or fining, censuring or warning any Member of the 
Exchange. In a like manner the Board or the relevant authority may 
rescind, revoke or modify its resolution suspending any Member of the 
Exchange. Provided that where any expulsion, suspension or other 

. penalty as aforesaid is imposed in accordance with the directions of the 
Commission, Government or other authority issued in exercise of any 
powers conferred on them by the Act or the Rules framed thereunder, 
then the Board or the relevant authority shall not exercise the power to 
rescind or revoke or modify the same, except with the previous sanction 
of the authorities concerned. 
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5.24. Effect of Suspension of Member of the Exchange. 

The suspension of a Member of the Exchange shall have the following 
consequences: 

i. The suspended Member of the Exchange shall, during the term of his ~ 
suspension, be deprived of, and excluded from all the rights and 
privileges of membership of the Exchange but he may be proceeded 
against by the Board or the relevant authority for any offence committed 
by him either before or after his suspension and the Board shall not be 
debarred from taking cognisance of and adjudicating on or dealing with 
any claim made against him under these presents, Bye-Laws, Rules and 
Business Rules / Regulations; 

ii. The suspension shall not affect the rights of the Exchange and/or other 
Members of the Exchange who are creditors of the suspended Member 
of the Exchange; 

iii. The suspension shall create a vacancy in any office or position held by 
the suspended Member of the Exchange; 

iv. The suspended Member of the Exchange shall be bound to fulfill 
contracts outstanding at the time of his suspension; and 

v. The suspended Member of the Exchange shall not, during the term of his 
suspension, clear and register any contracts at the Exchange, provided 
that he may with the permission of the Board close out through other 
Members of the Exchange the transactions outstanding at the time of his 
suspension. 


5.25. Effect of Expulsion of Member of the Exchange. 

The expulsion of a Member of the Exchange shall have the following 
consequences: 

i. The expelled Member of the Exchange shall forfeit to the Exchange his 
rights of membership of the Exchange and all his rights and privileges as 
a Member of the Exchange including any right to the use of or any claim 
upon or any interest in any property or funds with the Exchange 
including guarantee fund; but any liability of any such Member of the 
Exchange to the Exchange shall continue and remain unaffected by his 
expulsion; . . 

ii. The right of nomination shall vest in the relevant authority and shall not 
be exercised by the expelled Member of the Exchange; 
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iii. The expulsion shall create a vacancy in any office or position held by the 
expelled Member of the Exchange; 

iv. The expulsion shall not affect the rights of the Exchange and Members 
of the Exchange who are creditors of the expelled Member of the 
Exchange; and 


v. The expelled Member of the Exchange shall be bound to fulfill 
transactions outstanding at the time of his expulsion and he may with the 
permission of the Board or the relevant authority close, such outstanding 
transactions with or through another Member of the Exchange. 

5.26. Relevant authority to notify suspension, expulsion and default of 
rat iber of the Exchange. 


Notice shall be given to the Member of the Exchange concerned and to the 
members of the Exchange in general, by a circular or any other suitable means 
of the expulsion or suspension of or of the suspension of business by a Member 
of the Exchange or of any other penalty imposed upon him or his partners, 
attorneys, agents, authorized representatives or other employees. The the 
relevant authority may in its absolute discretion and in such manner as it thinks 
fit notify or cause to be notified to the members of the Exchange and Members 
of the Exchange or to the public that any person who is named in such 
notification has been expelled, suspended, penalised, or declared a defaulter or 
has suspended his business or ceased to be a Member of the Exchange. No 
action or other proceedings shall in any circumstances be maintainable by such 
person against the Exchange or the Board or the relevant authority or any 
member of the Board or any officer or employee of the Exchange for the 
publication or circulation of such notification. 
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